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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, May 11, have been 
$1,098,825,816, against $1,154,485,136 last week and $883,450,- 
262 the corresponding week of last year. 











Week Ending May 11. 


























CLEARINGS. 
Returns by Telegraph. 1895. 1394, Per Cent. 
$534,620,752 $386 038,837 +38°5 
79,142,832 67,919,705 +16°5 
50,935,510 51,182,135 — 05 
10,483 ,665 12,227,092 —14°3 
$4,372,256 73,287,613 +15°1 
22,126,593 18,551,230 +19°3 
New Orleans. ........... sonal 6,863,074 6,912,173 — 07 
Seven cities, 5 days ...... $788,544,682 $616,118,785 +28°0 
Other cities, 5 days.........- a 130,108,723 120,943,298 + 76 
Total all cities, 5 days.... $918,653,405 $737,062,083 +24°6 
All cities, 1 day............... 175,172,411 146,388,179 +197 
Total all cities for week..| $1,093,.825,816 $883,450,262 +23'8 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, May 

» are given below, and we also present the results for the 
corresponding week in 1894, 1893 and 1892. In comparison 
With the preceding week there is an increase in the 
ieeregate exchanges of one hundred and fifty mil- 
re dollars, of which sixty millions is outside of New 

ork, Contrasted with the week of 1894 the total for the 
Whole country shows an excess of 16'2 per cent. Compared 
yy the week of 1893 the current returns record a falling 
Ou of 22 per cent and the loss from 1892 is 12 per cent. 

tside of New York the gain over 1894 is 7‘1 ver cent. 





isons with 1892 the decrease is seen to be only 8°6 per cent, 












































































































Week ending May 4, 
Clearings at— 1895. 1894, |_ 1895. 1893, 1 
P. Cent. Gon, 
OD pe GE : r} 
New York.........+ 661,697,382) 535,567,961! +24°1) 897,189,120) 774,905,498 
Philadelphia. .... 71,111,420) 61,946,298, +14°8] 82/186,990, 79'527'533 
Pittsburg..... eoccee 14,660,402 13,856,354) +55 16,371,494| 18,826'595 
Baltimore........... 18(618.492| 13,859682) —17°7] 150715689] 16299'423 
Buffalo..... ---| 4,073,864) 3,771,285) =—-+-8°0} 4,923,785] 4.259998 
Washington. 1,985,434) 1,672,492) +15°1) 2,865,962! —2°374'560 
Rochester.......... 1,683,984 1,658/235) +1°8) 2.080.755) —1'679'080 
Syracuse. ........... 977,106 913,018 +7°C 1,499,384 1,088,814 
Wilmington....... 716,458 699,152 +-2°4 975,302 875,472 
Scranton........++. 751,899 670,122; +122; PPC 
Binghamton. ...... 381,600 375,100 +9°3 397,600: 286,000 
Total Middle..... 774,668,042) 684,992,729) 22°0) 1,023,841,011) 336,705,892 
eT, EE ere 91,019,004/ +14°4) 117.408.266! 103,587,193 
Providence..... 5,653,800/  —4°2| 6.039.100} 5,370.500 
Hartford........... 1,831,050) +27°s) = 2,394,867 2.258.956 
New Haven......... 1/330,405|  +15°8| 1,781,076} 1394090 
Springtield......... 1,663,191 —3°6) 1,732,809 1:435,752 
Worcester........... 1,292,846) = +2°1) 500,054 1,319,532 
Portland..........+. 1,235,931 +21) 1,595,608 1,150,000 
Fall River.. ....... 1,066,920 701,284, +52°3! &31.811} A 
a er 703.950 872.707} —18'8} 1,07%.83F| 1.447.889 
New Bedford....... ___ 502,344) 401.500) _ +26°2/ 629,232 479/140 
Total New Eng...| 120,000,512) 106,001,718; +13°2| 134,995,615! “jis 73,152 
. | aan| " .om | 
CUAONBO....oc0c000s000 104,986,516) 101,802,787 +3°1) 125,979,723) 114 986,03 
Cunclaneti....... ee-| 18,758,450) 14,257,350) = =—3°5) = 14,699,700) 1 | 
Milwaukee........-. 61) 11,826,866) 
DIGETONE.. ccc. cccccose 4 19 7.985 
Cleveland.. 20" 5 
Columbus.. }00) "3 4, 
Peoria...... . ees Hg a * 
Indianapolis ... 0187.71) j 1! 
Grand Rapids.. 943,845) : =a" t 
Lexington. 439,919) 33,984 ' 8 
Saginaw.. 384,405 310,007 +24'5 351,620] 
Bay City 236,181 | 292,600; —19 2} 406,947) 3... ri 
Akron.... 1¥1,1¥6) 153,324) +103 281,224 276,05 
Springfiek 172,683) 137,093) 25° 216,460 
Canton. 171.272! 159,184) rs : 
Rockfor 178,346} 172,235) 
Kalamazoc : 259,314) 207,114) : 
Tot. Mid. West’n.} 145,"94,862) 180,480,162) 161,561,165 
San Francisco...... 14,352,313) 17,455,812) 15,691,449 
Portland...... ad 1,22%,472] 1,644,463) 2,256,989 
Salt Lake City...... 1,450,000) 155,860} c 
Seattle...... 475,000) 85 
Tacoma..... 615,348) 0 
Los Angeles 1,305,257) 1,167,468 
Helena.. 524,459) 892,000 
Spokane. by ate ‘ ‘ 
¥ £5 82 ze ‘ 5 
Sioux Fall 178.998 132970 F : ae 
Total Pacific..... 20,486,502 23,615,390 —15°3 26.395. 23,742,075 
Kansas City........ 9,428,253) +2°9' = 13,404,828 9,872,360 
Minneapolis 6.721,448) +118 11,581.96 | 12,684,655 
Omaha 3,59 5,085,875) = —82"5 7,322,987 5,559,685 
St. Paul 3,831,478 -X.6 5) $49 4'855'042] 8.266608 
Denver. 2,667,361 2,930,170, —9l 4,675,320) 5,712,727 
Duluth.. 1,525,000 1,e82,220) = —9°4) 2,120,140 8,567,358 
St. Joseph 1,190,157 1,425,00"| —18°S 2,302,975 2,113,412 
Sioux City 588,341 $41,426} —30°0 1,088,127 1 204,454 
Des Moine 1,400,000; 1,322,298) +5" 1,3-0,075 1,502°515 
Lincoln. .. $50,693 / 484,310) —28°0 £87,833 726,969 
Wichita... 472,341 456,463) +35 50%, 331 525,116 
Topeka. .. 404,271 49760) —19°L 406,041 862.64) 
Fremont.. oe 59,445 120,000) —50°S 148,20 103,541 
Hastings............ 89,053 110,500) — —I¥"4 Cs Ee 
Tot. other West.| 3,196,024, 34,715.15) —4°# 50,433,126) 49,361,843 
| 
St. Louis. . a 27,903,820 23,783,159; +17°3 28 607,246 24,848,394 
New Orlean 8,316,158 8,474,016) -1'9 10,657,482; 9,958,998 
Louisville. 7,250,547 6,178.012, +1774 8,427,207) 8,000,808 
Galvesto 2,140,222 2,010,515) +63 2,535,876) 2,230,688 
Houston 2,132,440 1,726,347; +23°5 2,00¢,000 1,411, 
Richmon 2,842,253 2,357,246) —0°6 2,497,012 2,492,45: 
Savannah. ‘| 1719594! =, 402'839)  +22°6 = 53.424! 14911457 
Memphis............ 2,196,178 1,860,939, +18°0 2,305,645) 2'895/838 
po geahaaetsiets 1,348,661 1.080.694; +28°5 1.362455 1.530,238 
Nashville........... 852 714 935,122, —88 1,332,600 2,020,991 
eee 1,028,268 980,868 +5°9 1,018,533 938, 
Norfolk.. 851,580 913,844 6" 204,655 931.492 
SS aay 916,560 670,963 +36°6 609,094 500,000 
Fort Worth......... 653,828 460,000 §=+442°] 820,000 470,000 
Birmingham........ 341,920 355,085 -37 633.535 652,257 
Jacksonville.... ... 326,62 422,985) —22"b BR5,282) gs tees 
Chattanooga........ 205,000 200.000,  +2°5 450,711 624,388 
Little Rock*........ __ 296,206 sees sesl os ee teeeeees 
Total Southern.. 60,533,494 63,812,694) +12" 66,166,457; 60,392,888 
Total all..........|1,154,485,136} 993,815,771 +16°2/1,479,169,635/1,°11,237,585 





Outside N. York.| 489,877,753 457,247,810) ~ $71] 581,981,515) 536,242,162 




















Montreal........-++- 10,771,406 9,286,959, +16°0 9.674.559) 11,802,930 
Toronto.... 5,800,000 6,052,783! —4°2 46,686,925 6,454,099 
Hailfax 1,121.260 1,230,860) —8'9 1,104,443 1,197,421 
Winnipeg... 7.8,907 765,090 +1°8 aaanen és . 
Hamilton....... al 624.787 771.364, +19°0 859,407 763,938 
Total Canada..... 12.096.360| — 18,107,056! +5°6' 138.325.2824! 20.708.388 





The loss from 1893 reaches 15°8 per cent, but making compar- - “*Notinciudedin totals. 
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THE QUOTATION SUPPLEMENT. 


We issue this week the initial number of our QuorTa- 
TION SUPPLEMENT. 

This SuPPLEMENT appears later in the month than we 
purposed to have it, the delay being due to difficulties 
and hindrances attendant upon the preparation of a 
first publication. 

In a few months at the most the new machinery will 
be working smoothly, and then our readers shall have 
the SuPPLEMENT as speedily as the work can be done 
after the close of the previous month. 

Our tables are already very comprehensive, but there 
are more blanks in some of the columns of prices than 
we wish there were. We of course intend to perfect 
and extend these quotations. 

We shall be gratified to have our subscribers notify 
us of any error they may find in the columns of this 
SUPPLEMENT. Suggestions also will be gladly received, 
as our aim is to meet the public want. 








THE FINANCIAL SITUATION. 


The foreign purchases of bonds and stocks have con- 
tinued to be the conspicuous feature of our markets 
another week. Of course it is always difficult to meas- 
ure a movement of securities or capital, whether to or 
from Europe ; the tendency is to exaggerate its extent 
whichever way the flow is. In the present case we are 
not without data to aid in making an estimate. This 
we know—that the movement of foreign capital to 
America has reached an aggregate sufficient to reverse 
the trade balance, for it has wholly demoralized for- 
eign exchange. The question arises then—what was 
the balance against the United States May 1, on the sup- 
position that no movement of securities had taken place? 
The foreign trade for February and March, including 
merchandise and gold and silver, as given by the Gov- 
ernment figures, was unfavorable, though not toa very 
important extent—the excess of imports in February 
being reported at $3,720,000 and in March $5,302,000, 
whereas for April a fair estimate would be about $8,000,- 
000. If in addition to the foregoing we assume the 
annually accruing fixed charges to be 11 million dol- 
lars a month (that is 33 million dollars for the three 
months) the total indebtedness against us on foreign 
account for those months would be about 50,000,000. 

In reaching this result we of course take it for 
granted—and it seems to be a reasonable sup position— 
that exports of gold and a favorable trade balance had 
up to February 1, 1895, satisfied all the demands 
against the country on account of imports and the 
withdrawals of foreign capital to that date. At about 
that date the Syndicate arrested the prevailing distrust 
and thereby stopped the outflow of capital and conse- 
quently the export of gold which an outflow of capital 
would have kept up. The future adverse trade bal- 
ance bankers of course could not change; that 
must go on accumulating, but in spite of it the 
Syndicate prevented an export of gold — which this 
accumulating balance would otherwise have caused— 
by selling exchange. It would not do to assume, 
though, that the exchange required and thus sold 
reached 50 million dollars ; there are other data which 
vary that calculation. 

The chief of these arises out of gold shipments to 
the United States on account of the 31 million dollars 
of United States bonds placed abroad by the Syndicate. 
As those bonds are all to be paid for by the actual 


shipment of foreign gold, no part of that item can 
come into either side of the account. The 

due for the bonds has, to be sure, afforded the Syndicate 
a credit in London for temporary use ; but go far us 
that fund was drawn against the amount so ngeq 
would have to be subsequently made good to pay for 
the promised gold. There is nevertheless a trangge. 
tion connected with that purchase which has increased 
the above trade result and made the trade balance to 
that extent erroneous. The gold which has been ao. 
tually imported under its contract by the Syndicat, 
from Europe to pay for the United States bonds placed 
there is included among the trade imports, and henog 
included in the 50 millions of foreign trade bal. 
ances given above, and must be deducted. Thogs 
gold imports in the three months have been about 
11 million dollars. After deducting that amount 
the actual trade balance against the country aceu. 
mulated in the period specified is found to be about 
39 million dollars, which approximately would repre. 
sent the foreign capital needed to put our foreign trade 
on an even keel on the first of May. It follows thatto 
throw the foreign exchange market into its present 
demoralized condition would require the sale to Eu- 
rope since February 1 not only of securities enough to 
cover this debt, but a considerable surplusage. 

This movement of securities to Europe began osten- 
sibly with the second week in April and its importance 
has been increasing ever since. About the first of Maythe 
outflow assumed large proportions. This week the pres- 
sure of security bills is stated to be beyond all precedent, 
The truth is that the growth of confidence abroad in the 
American financial situation has been making steady 
progress ever since the Morgan-Belmont syndicate 
demonstrated their ability to relieve the Government 
credit from its embarrassment. It is stated by bankers 
who are in a position to be well informed as to the facts 
that within the past three weeks the Syndicate has placed 
in Europe forty to fifty millions of securities. Of course 
the Syndicate has thus been able to cover all its bills 
sold at high prices and is nowin a position to take 
advantage of the reversal of the situation. The fall in 
exchange has been so rapid that some bankers have 
lowered their rates as much as 1 cent a pound sterling 
a day. 

This week has likewise been distinguished by the 
re-argument of the income tax cases before the Court at 
Washington. It is reported now that a decision is to 
be expected on the 20th of the month. The tax is 
wrong in principle and communistic in its origin and 
purpose. Consequently if the law is wholly set aside 
conservative classes have reason for considering the 
conclusion of the Court wholesome. We cannot 
understand the reason why any ‘‘reluctance” 
should be felt by a Judge or urged by counsel 
upon the Court in approaching a Constitutional 
question lest it may touch the prerogative of the legis- 
lative body. What is a Constitution if it is not an in- 
strument to fence out and to fence in the law-making 
power? And what is the Court given jurisdiction of 
Constitutional questions for if not to keep the legislature 
within the Constitutional enclosure. The question 
presented to the Court of general interest by these in- 
come tax cases relates chiefly to this point. That issue 
was very well put by Mr. Choate in the introduction to 
his argument, when he said that the reason why the 
whole country was anxiously awaiting the decision of 
the Court was not that they were concerned about the 
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term of five years—that they could and would if neces- 
gry gladly pay—but because they wanted to know 
whether or not what had been believed to be a safe- 
purchased by their forefathers upon a good con- 
sideration paid, was to be trampled under foot and its 
tection denied in the future. That was the ques- 
tion the people wanted to have answered. 

Statements of railroad earnings are beginning to give 
marked evidence of the improvement in the situation 
which is taking place. On another page to-day we 
review the results for the month of April and our com- 
pilation shows an increase over a year ago in the total 
of the roads reporting of $1,639,344. Of course we are 
comparing with very poor results in 1894. Neverthe- 
les the figures furnish a gratifying indication of 
the change that has occurred. The increase is the 
largest shown in any monthly statement since 
June 1393, and in ‘fact until quite recently 
the record was one of almost continuous declines. 
For the fourth week of April the increase reaches 
asmuch as $805,500, or 10°43 per cent, though in 
that week most of the roads counted the extra business 
day which the month contained the present year, there 
having been only four Sundays in April 1895, against 
five Sundays in April 1894. In the New England 
States quite a decided improvement has been in 
progress for some time, as has been noted in these 
columns. ‘The improvement is shown in the quarterly 
returns of earnings which are now being published. 
Thus the Beston & Maine reports gross of 
$3,807,726 for the three months of 1895, against $3,- 
543,782 for the three months of 1894, and for the nine 
months of its fiscal year since June 30 gross of $12,- 
978,516, against $12,422,751. For the first-mentioned 
period expenses were increased more than the gain in 
gross receipts, leaving a small loss in the net; but for 
the nine months the net stands at $4,517,541, against 
$4,075,847. The New York New Haven & Hartford 
forthe March quarter reports an increase in gross 
of $627,730 and an increase in net of $54,833, 
and the Maine Central and the Boston & Albany we 
may say also record an increase in both gross and net. 
The New Haven has been steadily adding to its earn- 
ings each quarter, and for the 9 months from June 30 
has $1,749,039 increase in gross and $1,289,954 inc rease 
innet. The New York & New England for the March 
quarter has $172,836 increase in gross and $89,173 in- 
¢rease in net. 

In the iron trade, as elsewhere, the outlook is im- 
proving. The demand is more active both for the raw 
material and the finished products, while prices are not 
only well maintained but in a great many instance 
show an increase. There seems nothing to mar the 
good prospect except it be possible labor troubles, which 
have proved a minor disturbing feature in one or two 
localities. Disturbances of that kind will account 
fora slight decrease in the production of pig iron 
which the monthly record of the “Iron Age” 
this time discloses. The Age reports the same 
number of furnaces in blast as on the 1st of April, 
butadiminution in the aggregate capacity per week 


from 158,132 tons to 156,554 tons. Several furnaces 


Previously idle resumed operations during the month, 
but some other furnaces went out of blast to make 
Tepairs, and in the Shenango Valley a number of 
furnaces were banked by reason of a strike of the fur- 
Racemen. The small falling off in product therefore 


show a pretty large output, being at the rate of over 
eight million tons a year. It is a noteworthy fact, too, 
that as far as stocks furnish any guide, they indicate 
that consumption has overtaken production, as the 
*‘Age” reports the total of the stocks, sold and unsold, 
only 768,245 tons May 1, against 793,489 tons April 1 
and 787,292 tons March 1. 

Money on call, representing bankers’ balances, has 
generally loaned at the Stock Exchange at 14 per cent 
this week, with occasional transactions at 1, and the 
average has been about 12 per cent. Banks and trust 
companies are unable to loan at better rates than 14 
per cent and the supply of money has been abundant 
though the demand continues good by reason of the 
activity in the stock market. There has been a little 
better inquiry for time money ffrom the commission 
houses but the offerings are liberal and rates are 2 per 
cent for thirty days, 24 per cent for sixty to ninety 
daye, 3 per cent for four to five and 3@34 per cent for 
six to seven months on good Stock Exchange collateral. 
There has been less borrowing by cities in anticipation 
of taxes this week. Commercial paper has been in a 
little better supply, chiefly dry goods commission house 
names, but the demand from every quarter is so urgent 
that there is no accumulation of the same. Quotations 
are 23?@3 per cent for sixty to ninety day endorsed 
bills receivable, 3@4 for four months’ commission 
house names, 3$@4 for prime four months’, 4@4+4 for 
prime six months’ and 5@6 for good four to six months’ 
single names, some of which find ready sale. 

The Bank of Eogland minimum rate of discount 
remains unchanged at 2 percent. The cable reports 
discounts of sixty to ninety day bank bills in London 
$ of 1 per cent. The open market rate at Paris is 14 
per cent and at Berlin and Frankfort it is 1? per cent. 
According to our special cable from London the Bank 
of England lost £108,221 bullion during the week and 
held at the close of the week £36,928,050. Our cor- 
respondent further advises us that the loss was de to 
an import of £5,000 from Paris, an export of £5,000 
to Brazil and to £108,221 sent to the interior of Great 
Britain. 

The foreign exchange market has been lower this 
week, with important declines in rates for sterling and 
for Continental bills, due to a pressure of drafts against 
securities directly placed abroad by the Syndicate and 
by other leading bankers; and also to the operations 
of the arbitrage houses, who appear to have been 
promptly drawing against purchases of stocks and 
bonds in our market for European account. It is 
reported that some long bills which were bought to 
hold until maturity have been forced upon the mar- 
ket, thus aiding in the decline. The demand has been 
only fair and not sufficient to absorb the offerings, and 
consequently rates have fallen in a way which would 
indicate some demoralization. After the middle of the 
week options were offered on bills deliverable next 
week at prices which seem to point to still lower rates. 
Bankers who for the past few weeks have had reason 
to complain of the unprofitable character of their 
business have this week been able to make very satis- 
factory profits by purchasing one class and selling 
another; while the Syndicate bankers and those who 
have been associated or co-operating with them have 
reason to rejoice at the changed conditions of the mar- 
ket. It is reported that besides the Southern Ry. securi- 
ties, the Chesapeake & Ohio, the Manhattan Elevated, 





has no significance as bearing on the activity of trade, 
‘ad moreover even as the figures now stand they 


the New York Ontario & Western, the New 
York Central and New York Uity bonds which have 
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been placed abroad, through Syndicate and other bank- 
ers, very large amounts of other properties have been 
sold to Europeans, and it is claimed that the aggre- 
gate amount cannot be far from 40 to 50 millions of 
dollars. One of the foreign bankers characterizes 
the growth of confidence abroad in the American situ- 
ation as “‘immense.” Each day the cable has reported 
and at times a buoyant, market for 


a rising, 
our securities in London, and private cables 
represent that there is a good demand from 


the chief Continental centres. On Monday the exchange 
market opened weak, and Baring, Magoun & Co. 
reduced rates for both long and short half a cent. 
This was soon followed by Brown Bros. & Co., who 
made a similar reduction, and there was an easy tone 
to the close. On the following day the Bank of Brit- 
ish North America and Lazard Freres reduced both 
long and short sterling half a cent; Heidelbach, Ickel- 
heimer & Co. lowered the sixty day rate half a cent 
and the sight rate one cent, and the Merchants’ Bank of 
Canada reduced short half a cent, and the market was 
weaker in the morning, growing alittle steadier in 
the afternoon. On Wednesday Brown Bros. & Co. 
and the Canadian Bank of Commerce reduced both 
sixty-day and sight half acent, and the market con- 
tinued weak all day, with a steady pressure of bankers’ 
bills and a light demand. On Thursday Brown Bros. 
& Co., Baring, Magoun & Co., Heidelbach, Ickel- 
heimer & Co. and Lazard Freres reduced both long 
and short half a cent; the Bank’ of British North 
America made two reductions of half a cent each; the 
Bank of Montreal reduced one cent each for long and 
short, and the Merchants’ Bank of Canada lowered the 
sixty-day rate one cent and the sight rate half a cent, 
and the market was to some extent demoralized at the 
close, with offerings of bills at considerable conces 
sions from the rates quoted for actual business in the 
morning. The tone for Continental exchange was 
weak. Yesterday still greater demoralization pre- 
vailed, with further reductions in rates by every ove 
of the bankers. The following table shows the daily 
changes in posted rates of exchange by the leading 
drawers. 


Fri., Mon., Tues., Wed., Thurs., Fri., 
May 3.. May6. May7. May 8. May 9. May 10. 
60 days.. &8 884-8 85 85-734 8744-7 87 
Brown Bros... {$i 08%-- 55% God 80%  Som0 sion 86-8 
Baring, 60 days.. 89 BELG 881g s8ig 88 87i6 
Magoun & Co. { Sight. -- 906 90 90 90 8O46 89 
Bank British 60 days.. 89 89 884 Rake 88-746 87-7 
No. America.. ? Sight..... 90 90 Paste 8946 89-856 e8h4-8 
Bank of 60 days.. 89 89 89 89 88 8744 
Montreal. .... ? Sight..... 90 90 90 90 89 RRLG 
Canadian Bank {60 days.. 89 §9 89 884 884 87% 
of Commerce. ? Sight..... 90 90 90 BDbe SUe RNY 
pet ee {SS aeve-- 89 89 881g 8816 &8 87-7 
elbeimer & Co 
60 days.. 89 89 BSkg 886 $8 88.7 
Lasard Freres.. {Sight '.. 90 90 80% sil 89 a0-3 § 


Merchants’ Bk. {60 days.. 89 a9 89 £8 88-736 
of Canada....?Sight..... 9046 903 #0 8946 89-844 


The market on Friday after the decline closed steady 
at 4 87@4 874 for sixty day and 4 88 @4 89 for sight. 
Rates for actual business in sterling were 4 86@4 86} 


89 
90 


$19,933. 
for a number of roads. 


at 90 and Missouri at 90; but in Kansas the average i 
only 48. Texas also shows a low condition—only 55 
or slightly less even than in the previous month. ; 


CONDITION OF WINTER WHEAT. 
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1895. 1894, 
PE Ss ees. ee 
|April.| May. |April. May. | Jwne.| April. May. June, 
Mi akosedatsconcens aces | a6/ s5| 9 9 96! 87| 9) gw 
SIR sins ccsnciospeced | 83] 87); 90 90 98} 82 | 7) @ 
Illinois. ... .. --| 87] 90 | 87) 82 S81} 72! os] @ 
Missouri ... | oo 90, 88 83 82] 7% 72 | % 
Kansas... .. vee] 88] 48) 72) 75 BT | ok) |g 
Michigan............:00++ | ww] | ss} 88 80| um] ml @ 
Ns. chica Seccians 9 { 97 87 | 52 60; 67) 7} 2 
OO ee 86 | 102 95 95 90 99 | 99 102 
TON. cvscccsssecee | 92] $5} 99/ 95! 98! ss] gl gp 
Pennsylvania............ 92: 93 98 90 9 | 8 88 92 
Tennessee... . ot) ae ] 90 66 70 7 | 83] on] gp 
Maryland...... og | DL SO 91 93 96 | 89 7 «696 
II, ccdsacninersiuenn | 89) 9% 8s | 8 81} 87 8 | 
We a cannes ercecnees | 687 | 85 | St | 82] 89| 100] | @ 
Aver. whole country..| 814 | 829 867 | 814 | 832! 774! 753| gp 








We have alluded above to the character of the re- 
turns of the earnings for current periods. The Illinoig 
Central, besides showing $101,535 increase in grogs 
in its preliminary estimate for the month of April, has 
a very good return of both gross and net for the month 
of March—in the gross the increase is $93,437 and in 
the net $129,207. The Atchison for March (whole 
system) has $12,944 decrease in gross but $167,695 in- 
crease in net. The two Mexican roads, Mexican Cen- 
tral and Mexican National, have both done well—the 
one adding $102,881 to its gross and $108,429 to its 
net, and the other $25,040 to its grossand $26,653 toits 
net, the figures being in Mexican currency. The West- 
ern New York & Pennsylvania charged up some extra 
items of expenditures during March, and hence shows 
net of only $49,094 for 1895, against $100,989 for 1894; 
for the nine months to March 31, however, the company 
shows net of $756,578 for 1894-5, against $651,534 for 
1893-4. The Pacific Mail Steamship Company during 
March enlarged its gross $120,806 and its net $140,397, 
and the Southern Pacific added $228,350 to its gross 
and $24,193 to its net. The Toledo & Ohio 
Central, with $5,985 increase in gross, has $16,740 
decrease in net. The Flint & Pere Marquette 
reports net of $69,539, against $85,462; the Louis- 
ville New Albany & Chicago $76,960, against $75,- 
384; the Cincinnati Jackson & Mackinaw $4,741, 
against $10,088; the Oregon Improvement $12,- 
126, against $49,558; the Detroit & Mackinac $16,- 
801, against $13,696; the Chesapeake Ohio & South- 
western $68,800, against $44,246; and the Detroit 
Lansing & Northern $20,185, against $17,782. For 
April the West Virgivia Central & Pittsburg reports 


— SS SS Ur iy gross of $91,376, against $86,310, and net of $32,731, 
against $32,035; and the Georgia Railroad gross of 


$93,959, against $88,603, and net of $1,630, against 
Below we furnish a comparison for four years 








March Earnings. 


— 





for long, 4 87@4874}forshortand 4874@4 874 for cable cai _ = — ys 
, . A ts " lame of Road. 
transfers. Prime commercial bills were 4 854@4 85#| at. rop.& 8. Fe (4roads)...Gross 3.271.035 8,284.579 4.190.540 8.554, 08 
and documentary 4 85@4 85}. , . “215, 182,638 
d y @ . t ; Ches. Ohio & Southwest’n..Gross 197.205 161,652 215.247 AE 
The Department of Agriculture at Washington yes-| «4, jackson & Mack........ Gross 47,190 83.45 os a7 
terday afternoon issued its report on the condition of | . oi tans. & Northern...cnnus Ofes0  ohOst-~—«107,076 na 
i Net 20,185 17,782 27,980 
the winter-wheat crop the lst of the month. It shows a - sor 
: , ‘ ’ Flint & Pere Marquette.....Gross 295,257 253.758 253,303 fF 
that the rains during April served to bring about an mse 6S UR ty . 
: = IMinois Central............++. Gross 1,£83,284 1,489,847 1,667,131 15a 
improvement, so that the average of condition for Net = 561,000 STRASS 8, 
‘ : Louis, N. Alb. & Chic........Gross 251,780 234,113 287,846 MAME 
the whole country is now 82°9, against 81°4 on poenaee 5 — Al he oo an 
the 1st of April. Last year between the same dates eupnemameuies Net 317,563 — rere fata 
there was a deterioration from 86°7 to 81°4. In the | Mo™csr Nationals foc" estes «= isolers © 168,392 roa 
Middle Western belt the averages are very satisfactory, | °° mProvement Co... Grose 1 Olees “tis f “ion 
Ohio being reported at 85, Indiana at 87, Illinois 'S°mthernPacite..... .. ....Gross 3.790.809 S.58e58S Nig 002 ies 
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oe March Earnings.-——-———. 
1865. 1994, 1893. 1892. 
$ $ t 8 
io Central......Gross 131,529 125,544 180,704 «132,677 
Toledo & O Net 34,071 50,811 67,371 48.747 
6 Wainconcckacezd Gross 250,595 257,172 «320,007 :266,628 
West. N. ¥. & Net 49:094 100,289 1081161 87,293 
———_-- April Earnings.--———_——. 
1895, 1894, 1893. 1892, 
Name of Road— 3 z x z 
TI cinicuntsostiinteneell Gross 93,959 88.603 87,502 105,098 
Net 1.630 19,933 5/32 10.193 
Cent. & Pitts......Gross 91,378 86,310 99,587 89,937 
wate On Net 32731 32085 «= 34.517 29,343 


The following statement gives the week’s movements 
of money to and from the interior by the New York 


banks. 





Net Interior 
Movemen!. 


| Received by | Shipped by 


Endi May 10, 1895, 
ww N. ¥. Banks. N.Y. Banks 











CUITONCY..-+.--2--csesecreererseree oe] $4,298,000, $1,849,000/Gain.$2,449,000 
GOMA.......0-eereeeeceerererererersceeees| 711,000 462,000/Gain. 249.000 








Total gold and legal tenders.....| $5,009,000 $2,311,000/Gain.$2,698,000 








With the Sub-Treasury operations the result is as 
follows : 


Week Ending May 10, 1895. Into Out of Net Change 
Banks. Banks. Bank Holdinoa: 


Banks’ interior movement, as above} $5,009,000 $2,311,000 Gain.$2,698,000 
Sub-Treasury operations............. 14,800,000] 13,900,000 Gain. 900,000 


Total gold and legal tenders..... $19,809,000 $16,211,000 Gain. 3,598,000 























The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 











| May 9, 1895, | May 10, 1894 
Bank of y%, y WW, e 
Siwer. | Total. | Gold, { Silver. | Total 
£ & £ £ & 2 
Bngland...... 36,928,050]... 86,928,050] 32,190,155 $2,190,155 
France... ....| 82,144,618 49,520,489 131,665,107| 70,410,000/51,000,000/121, 410,000 


Germany’... 87,823,510 15,449,040| 53,272,550] 31,076,000/12,693,000| 43,769,000 
Aust.-Hung’y| 18,571,000) 13,555,000) 32,156,000) 10,195,000|16,372,000| 26,567,010 
Spain......... 8,004,000) 12,451,000) 20,455,000] 7,918,000) 8,383,000) 16,301,001 
Netherlands.| 4,286,000) 7,041,000) 11,327,000) 4,445,000) 6,964,000) 11,411,000 
Nat.Belgium*, 3,185,000) 1,593,000) 4,778,000) 2960,667/ 1,480,333) 4,441,000 


| eee ee Se ee eee ee ee | 
Tot.this week 190,942,178 99,639,529 290,531,707 | 159,194,522 96,894,333 | 250,089,155 
Tot. prev. w’k 191,662,860 99,776,924 291,439,734 158,958,777 /96,993,343) 255,952,120 











* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
daimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we makeis a close approximation. 

Nore.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re. 
turns ssued nearest to that date—that is, the latest reported figures. 








ANINTERESTING RATE CASEIN ENGLAND. 


In Great Britain knotty rate questions arise just 
as they do in this country, and moreover within recent 
years complaints of one kind or another regarding the 
tariff charges of the roads appear to have grown in 
number and frequency, A case which came up last 
month involving the question of discrimination in the 
tates between foreign and domestic goods possesses 
tome decidedly interesting features. The case was 
regarded as a very important one—in the estimation of 
the “Railroad Gazette” of this city it was ore of the 
most important ever heard in England—and it raised 
for the first time before the Railway Commissioners the 
question of the construction to be put upon a proviso 
of the Railway and Canal Traffic Act of 1888, forbid- 
ding preference in tolls, rates and charges between 
home and foreign merchandise. Aside from the im- 
portance of the case, American interest in it is height- 
ened by the fact that the foreign goods concerning 
Which the complaint of undue preference was made are 
mainly such as are imported from the United States— 
comprising bacon and hams, butter, cheese, lard, hops, 


The complaint was brought nominally by an associa- 
tion of traders called the Mansion-house Association, 
and it charged that the London & South Western Rail- 
way was guilty of granting an undue preference in 
giving foreign merchandise more favorable rates than 
local merchandise. It appears that in the case of most 
of the articles mentioned the railroad company charges 
only 6s. for the conveyance from Southampton docks 
to London, a distance of 76 miles, but that the inland 
rates to London for articles of the same kind are very 
much higher, being for instance 15s. on hops from 
Alton, 45 miles; 8s. 6d. on hay from Micheldever, 
56} miles, and as much as 17s. 11d. for bacon and 
hams from Southampton town station, which latter 
is equi-distant from London with the Southampton 
docks. It was contended not only that these differ- 
ences involved an undue discrimination against the 
domestic products but that they were in violation of 
the Railway Act which forbids any difference at all 
between the two classes of goods. 

We have stated that nominally the case was brought 
by the Mansion-house Association, the ostensible object 
of the suit being to secure relief to the local agricul- 
tural community from burdensome charges. As the 
hearing progressed, however, it developed that the 
inland shippers were really not at all concerned in the 
matter, but that the suit had been launched and was 
being maintained by the London Dock Company. 
There has, as is known, been increasing competition 
between Southampton and London of late, and the 
Dock Company appears to have taken this means of 
seeking to hamper the rival port. Thus it happened 
that the articles selected for attack, with two or three 
exceptions, were not articles in which there is any sub- 
stantial home trade with London, but articles on which 
there is active competition between the ocean route to 
London direct and the route via Southampton and the 
London & South Western Railway. Moreover, as regards 
the charge of excessive rates on the home traffic from 
the Southampton town station, it isa striking fact that 
all the chief local authorities, including the Chamber of 
Commerce, appeared in opposition to it. Still, though 
the Dock Company was the real complainant, Justice 
Collins (the legal member of the Commission) said 
that they were entitled to relief if they could estab- 
lish undue preference. 

Upon the merits of the case the railway company was 
able to present a very strong argument. The question 
was however whether under the statute it could main- 
tain the difference in rates (even if on the merits such 
difference was fully justified), seeing that the discrim- 
ination was between imported merchandise and home 
merchandise. The English law does not forbid a lower 
charge to one trader or class of traders than to another, 
but section 27 of the Act of 1888 declares that when- 
ever there is such a difference in treatment on the 
same or similar merchandise or for the same or similar 
services, ‘‘ the burden of proving that such lower charge 
or difference in treatment does not amount to undue 
preference shall lie on the railway company.” The 
law is also broad in the latitude it allows the courts 
and the Commissioners in deciding whether a difference 
in rates amounts to an undue preference, saying that 
they may “‘so far as they think reasonable, in addi- 
tion to any other considerations affecting the case, take 
into consideration whether such lower charge or differ- 
ence in treatment is necessary for the purpose of secur- 
ing in the interests of the public the traffic in respect 





hay, wool and fresh meat. 


of which it is made and whether the inequality cannot 
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be removed without unduly reducing the rates charged 
to the complainant.” 

There is of course no difficulty at all in construing 
the provisions quoted. The trouble was in the proviso 
immediately following the clause last quoted, which 
proviso declares ‘‘that no railway company shall make, 
nor shall the court, or the Commissioners, sanction any 
difference in the tolls, rates or charges made for or 
any difference in the treatment of home and foreign 
merehandise in respect of the same or similar services.” 
This provision is as clear and emphatic as the others, 
and the plaintiff contended that by its terms it did not 
permit of any difference between the rates on domestic 
and foreign goods. The Court readily acquiesced in 
the view that under it no difference is permissible be- 
tween the two classes of trafficas such. But that by no 
means disposed of the whole question. There might be 
other differences—differences between the conditions 
under which the two classes of traffic are handled and 
moved, independent of the distinction that the one class 
is foreign merchandise and the other domestic. Could 
not these differences be taken into consideration by 
the courts and the Commission? The complainant 
claimed not. His position was that the proviso expressly 
excludes all such matters from discussion in cases of 
home and foreign merchandise. 

But Justice Collins pointed out that this argument 
if accepted would involve the most momentous conse- 
quences. Assume, he said, that some trader in South- 
ampton made it his business to collect home merchan- 
dise of the description named in the present applica- 
tion and to deliver it to the railway company there at 
fixed dates and in large quantities just as the respond- 
ents now receive foreign merchandise for delivery to 
London and was charged by the company the same 
rate, namely 6s per ton. In that event, on a com- 
plaint by the present applicants impugning such charge 
as an undue preference it would be open to the com- 
pany to justify it by urging all topics which have been 
recognized by many decisions, such as difference of 
conditions, reducing the cost and increasing the 
profit of the company, the existence of com- 
petition by land or water from Southampton to Lon- 
don, kc. But onasimilar application in respect of 
goods brought from America or France, all the facts 
being identical except the place of origin of the goods, 
the company would be bound to fail because they 
would have to admit a difference which they would be 
debarred from justifying. This says the justice would 
be a strange result of a clause which purports to strike 
at any difference of treatment between home and for- 
eign goods. The railway would be prevented from 
dealing with the goods in a manner profitable to them- 
selves and beneficial to the public, and wholly justifiable 
were they English goods, simply because they came 
from abroad. 

The question then is, did the Legislature in the year 
1888, by a proviso toa sub-section of a Railway and Canal 
Traffic Act introduce sucha revolution. Nothing short 
of the clearest language, the Justice declares, could 
persuade him that the Legislature ever had any such 
intention, and in his opinion full effect can be given to 
the proviso in question without the adoption of such an 
extreme contention. The proper function of a proviso, 
he notes, is to limit or qualify the effect of that to 
which it is a proviso, not to undo or rescind that which 
has been already enacted. Hence when a case of 


undue preference has been made out, and the Commis- 
sion is considering what qill be sufficient to excuse it, 


they are told in effect that among the “‘other considers. 
tions affecting the case” they may not include the fagt 
that the goods in respect to which the preferengg 
is asserted are foreign as distinguished from home 
merchandise. The Justice mentions as one of the cop. 
siderations of that kind which the Commission wonjg 
be debarred from taking into account, should it bg 
urged at such a hearing, the fact that the goods 
had already traversed a long distance before the 

reached the United Kingdom, and should there. 
fore be given a lower rate, the portion traversed 
in the United Kingdom to be treated as part of g 
through route. The conclusion therefore igs that 
if the railway company have proved facts which would 
justify the admitted differences had the goods in both 
cases been home goods, the company are not prevented 
from relying on those facts as an answer merely because 
the goods which received the benefit of the differences 
are of foreign origin. 

Justice Collins, as already said, is the legal member 
of the Commission. The other members of the Board 
hold the same view. For instance, Sir Frederick Peel 
in his opinion urged that if foreign goods are supplied 
in such a manner by the way they are packed as to 
diminish the cost of transporting them as compared 
with home goods, that consideration does not appear to 
be disallowed by anything contained in the proviso, 
And Viscount Cobham in his opinion expresses the 
belief that the Commission may take into consideration, 
as they have always been entitled to in the case of 
home goods, the circumstances of the traffic as regards 
its quantity, its packing, its regularity, and all other 
matters affecting its cost to the company, except so far 
as they may be matters special to the foreign origin of 
the goods. That is the limitation imposed by the pro- 
viso, whose object*is not to give home traffic a prefer- 
ence over foreign traffic, but to place them in a posi- 
tion of strict equality. 

Having disposed of this main contention, the ques- 
tion whether the difference in rates between the for- 
eign goods and the domestic goods amounted to an 
undue preference, having regard to the character of 
the service and the conditions under which it is ren- 
dered, presented no very intricate problems. It was 
found that the difference in rates was not so great as 
appears on the surface, as the 6s. charge on the foreign 
goods does not include the cost of any services rendered 
or accommodation provided at the Southampton Docks. 
But entirely apart from this, the railroad company 
had no difficulty in proving that the conditions under 
which the two classes of traffic were conducted were 
entirely unlike—the foreign goods being delivered in 
very large quantities at fixed dates, while the home 
traffic came in very small quantities, usually less than 
car-load lots—and that the cost of the work was so much 
cheaper in the former case as to fully justify the lower 
rates. A ruling was accordingly given in favor of the 
railroad as to all the articles complained of with the 
exception only of hops, hay, and fresh meat, where some 
very slight modifications of the existing rates were sug- 
gested. 








INTERFERENCE WITH THE PEACE 
SETTLEMENT IN THE EAST. 


At last the peace treaty between China and Japat 
has been signed. It isa relief to know that the war 
is ended; but to the mass of intelligent men who have 





watched the progress of this Eastern struggle from 
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the commencement, peace would have brought more 
satisfaction if the belligerents had been left alone in 
carrying out their treaty arrangements, as they were 
left alone to do the work in the field. 

The interference of the three Earopean Powers in 
the settlement between China and Japan is the more 
tobe regretted that it was on ascale out of all pro- 
portion to the requirements of the situation, and that 
it was without any reasonable justification. This is 
a feature of the case which, in our judgment, has 
not received sufficient consideration. Such an 
array of European strength against a little State 
like Japan after an exhausting struggle with 
such a Power as China would naturally, if we 
were not privy to the facts of the case, lead to the 
conclusion that a terrible wrong had been or was about 
tobe done. What are the facts? To aid a weak and 
helpless neighbor, over whom she claimed she had 
suzerain rights, Japan undertook to drive the Chinese 
from Corea. The question raised here is not at all 
affected by the particular fact that China also claimed 
guzerain rights over Corea, and that she had been 
allowed to exercise them. It was felt by the more 
intelligent Coreans; and it was known to the Japanese 
generally that the prevalence of Chinese influence in 
the Hermit Kingdom was in the truest sense of the 
termacurse. Japan herself had emerged into light 
and life and comfort; why should China be allowed not 
only to hinder progress in Corea but to crush the life 
out of the Corean people? A rising in Corea created 
the necessity for action. It was whether China or 
Japan should be first in the field. If Chinese re-en- 
forcements were allowed time to strengthen Chinese 


authority on the peninsula, the last state of Corea 


would be worse than the firat. So much for the cause 


of the war. 

It was apparently a just cause; and the course taken 
by the Japanese had a right to command respect. As 
to the conduct of the war, not to say more as to its 
success, it was as humane as most wars are—notably 
humane when it is borne in mind how recently Japan 
has emerged from the darkness of semi-barbarism. Ags 
to the treaty, the money indemnity, as has been said 
before in these columns, was not unreasonably large. 
In the matter of trade and commerce the provisions 
were generous so far as the outside nations had inter- 
ests at stake. Japan claimed for herself in this section 
of the treaty no more than she asked for others. And 
finally as to territory, we are not permitted to say that 
the conqueror went, in his demands, beyond 
reasonable bounds. Among the concessions de- 
manded from China was the Liao-tung Peninsula. 
When we bear in mind the original cause of the war, 
We have no difficulty in understanding why this de- 
mand was made. The Peninsula would have been a 
barrier against the Chinese. It would, however, have 
been a gain to Corea rather than to Japan; and as 
Japan only purposes to take the little State for a time 
under her tutelage, the gain to Corea would have been 
Permanent. It is thus seen that it was not greed of ter- 
titory but the safety of Corea which led to the demand 
for Liao-tung. For herself Japan was willing to con- 
tent herself with the island of Formosa. We repeat 
it that there was no just reason, so far a3 the action of 
Japan was concerned, jadged in the light of European 
Precedents, for the pompous interference of three such 
mighty Powers as Russia, France and Germany. 

When, however, reasons are wanted they are seldom 
difficult to find, no matter what the cause. Russiahad 





been watching the progress of the conflict with keen 
and hungry eyes. The treaty which had been agreed 
upon by China and Japan was contrary to her wishes 
and expectations. If concluded, she would be shut out 
from all hope of getting a harborage on the east coast 
of Corea and a right of way for her Siberian railroad 
through Manchuria to the same point. Whether act- 
ing with advice or without advice, Japan, so far as the 
treaty went, ignored Russia’s schemes. It was for 
Russia to adopt one of three courses—to submit, to al- 
low the treaty to be signed and then to deal with Japan, 
or to have the treaty altered or satisfactory assurances 
given pointing in that direction. She haschosen the last 
of these. Alone and without some influential European 
backing it might not have been easy to get what she 
wanted. Why should she be alone? It was not 
difficult to bring France to her side. That Power has 
long had her eye on Formosa. Bat Formosa was gone 
if this treaty was signed. If she could not hope, im- 
mediately at least, to secure Formosa, she could at 
least manifest her dissatisfaction by joining Russia ina 
protest. And then Garmany! what interests has she 
at stake ? Positively none. But it will not do to let 
France have her own way with Russia. France must be 
checkmated; and so Germany joins in the protest. The 
conduct of Japan appears noble in comparison with 
that of the three European Powers. In the circum- 
stances, England very wisely standing aloof, and the 
United States with equal wisdom preserving its ac- 
customed neutrality, Japan has done well to yield. It 
is a case of coercion; and it speaks well for her that she 
preferred to make some of the concessions demanded to 
a renewal of hostilities on a greater and more danger- 
ous scale. 

It deserves to be noted that in seeking a modification 
of the treaty Russia has to outward appearance acted 
more in the interest of China than in her own. She 
has not asked for a harbor on the east coast of Corea; 
nor has she demanded territory to run her Siberian 
railroad to a point more to the South. It is noticeable, 
however, that she has kept the door open for pushing 
such schemes in the future. There are rumors of 
secret arrangements between Russia and China—rumors 
which may or may not be well founded—but which 
clearly point in the direction of Russian ambition. 
China is now in Russia’s debt for services rendered ; 
and the latter Power, we may depend upon 
it, will not overlook or neglect her claim. 
France, it has also been rumored, has still a 
hankering after Formosa. It is not unreasonable to 
conclude that there is some understanding among the 
European Powers who have acted together in this mat- 
ter; but it is not safe as yet to speculate on future pos- 
sibilities. Japan cannot but feel somewhat sore in the 
circumstances, spite of the additional money indemnity; 
and she has a right so to feel. It ought to be some 
consolation for her to know that she has the sympathy 
and the good wishes of the best partof mankind. Her 
time may come for obtaining full satisfaction. Shecan 
have no love for Russia; and as the ally of England she 
may yet give her trouble. 

There is already some evidence that contentment is 
not general. Russia of course is jubilant, and some- 
what ostentatiously expresses her gratitude to Germany. 
The French however are wondering where they come 
in and what they have gained. Some strong language 
has been used; and it will not be at all wonderful if 
the French Ministers should discover that they have 
sold themselves too cheaply. 
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RAILROAD GROSS EARNINGS FOR APRIL. 


Our statement of railroad gross earnings for April 
makes a better exhibit than any monthly statement we 
bave had for a long time past—the best in fact for 
nearly two years ; and for some of the roads the gains 
are both large and noteworthy. We are now beginning 
to compare with a period last year when earnings had 
been heavily reduced by a variety of untoward circum. 
stances. Such was the case in April 1894, though 
not to the same extent as in some of the subsequent 
months. Not only was business intensely depressed 
at that time but we had in that month the strike of 
the employees of the Great Northern, which while it 
lasted almost completely tied up that large system of 
roads. Again it was the period when the Coxey 
*‘armies” of tramps were seizing trains and causing 
more or less mischief in various parts of the West. 
Most important of all, in April 1894 the great strikes 
of the bituminous coal miners, involving nearly all 
sections of the country—and whose effects were so far- 
reaching—began. It is proper to say too that aside 
from the fact that comparison is with poor earnings in 
1894 the roads the present year had the advantage of 
an extra business day, as there were only four Sundays 
in April 1895, against five Sundays in April 1894. 

But all this does not make the improvement in earn- 
ings which is now taking place any the-less real. The 
improvement serves to emphasize too the difference 
between the conditions now existing and those prevail- 
ing a year ago. Last year, as already said, business 
was intensely depressed, the tariff uncertainties lending 
their baneful influence to increase the depression, and 
the public mind being kept in a fever of anxiety on 
account of the Treasury condition and the exports of 
gold. The present year business is reviving on every 
side, gold exports, by reason of the Syndicate contract, 
have ceased, and the Treasury cash balance is so large 
that even deficient revenues furnish no occasion for 
alarm. Last year labor strikes were prevalent all over 
the country. This year the most marked feature in 
the situation is the voluntary advances in wages made 
to employees by manufacturing establishments all over 
the country. Instances of such advances have been 
exceedingly numerous, have not been confined to any 
one industry, but have extended to many different in- 
dustries. Besides satisfying the wage earners and giv. 
ing that important class of the population more money 
to spend, the significance of such advances lies in show- 
ing that business has sufficiently improved to permit 
them. 

No doubt the small extent of the present year’s gain 
will be contrasted unfavorably with the large extent of 
last year’s loss. Our present year’s statement shows 
$1,639,344 gain, or 4°65 per cent. Our last year’s state- 
ment recorded $6,084,703 loss, or 14°86 per cent. But 
it is not difficult to explain this difference. Ifin a 
number of very important particulars the conditions 
the present year were favorable, in some other partica- 
lars they were just the reverse, and that makes the 
good returns of earnings shown in so many cases all the 
more noteworthy. The adverse features, az of course 
our readers are well aware, arise mainly out of last sea- 
son’s short crops. These poor crops left some sections 
of the country in an impoverished state and diminished 
the purchasing power of farmers nearly everywhere, 
besides reducing very greatly the grain traffic of the 
roads and also diminishing the movement of live 
stock. As regards the falling off in the grain 


See ee 


traffic, the importance of that item can be judged from. 


a few statistics bearing on the same. Take 
wheat. At the leading lake and river ports of the 
West, the receipts for the four weeks ending Apgi 
27 the present year were only 5,186,885 bugh. 
els, against 7,176,630 bushels last year. If we 

a year farther back to 1893 we find that then the re. 
ceipts of wheat in the same four weeks were 11,390,955, 
bushels, though in that year an atterept to corner 
wheat at Chicago made the movement exceptionally 
large. In the case of corn, the falling of from last 
year is yet more striking ; for the four weeks of 1995 
the receipts were only 3,464,975 bushels, against 
8,809,763 bushels in 1894. In oats, also, there wag 
large falling off, the receipts being 6,449,224 bushels, 
against 8,371,819 bushels. Even the minor cereals, 
like barley and rye, have shared in the downward 
movement. Altogether the receipts of wheat, corn, 
oats, barley and rye were but 16,219,264 bushels the 
present year, against 25,606,034 bushels last year, and 
of flour the receipts were only 683,354 bbls., against 
1,147,062 bbls. Below we give the details of the grain 


movement in our usual form. 
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING APRIL 27 
AND SINCE JANUARY 1. 





Wheat, Barley, | Rye 

(bbis.) | (bush.) Cush.) | Cusho 
-_ 

Chicago— | | 
4 wes. Apr., 1895} 280,458) 340,619) 1,855,494/ 4,214,830) 553,280 96,210 
4 wks. Apr., 1894; 438,082) 669,155) 4,073,206) 5,385,712) 484.013 117,468 
Since Jan. 1; 1895} 1,013,644| 1,834,555) 11,995,166 16,001,570} 3,566,687, 557.631 
Since Jan. 1, 1894) 1,609,274) 4,096,131) 28,064,549 20,845,230) 3,980,311, 589,255 


Flour, | Gorn, | Oats, 
| @ush.) | Cush.) 








Milwaukee— | 
4 wks. Apr., 1895 
4 wks. Apr., 1894 
Since Jan. 1, 1895 
Since Jan. 1, 1894 


8t. Louis— } 


521,180 85,150, 401,000 
| 476,050 102,700} 381,000 
444,190) 1,872,307 433,550) 2,085,000] 1,681,637) 283,362 
710,670| 2,437,815 520,600) 1,657,000} 3,367,040) 371,680 


4 wks. Apr., 1895 85.940 138,557, _ 269,665; 600,200} 67,500 5,834 

4 wks. Apr.,1804| 104,975 269.362] 2,659,335! 791.690}  43'500! 7.808 

Since Jan. 1, 1895) 321.150) 514,310) 3,017,980) 2,140,335] 593,50) 40 

Since Jan. 1, 1994} 402,781! 1,140,551] 12,162,524) 3,153,506] 544.750, 55,408 
— A 89 250,20 | 

4 wks. Apr., 1895 3.414 250,800 50,200} 100 12,800) 1,800 

4 wks. Anpr., 1894 407| — 673,700) _ 344,200) e700 3.000, 4.100 


31407 : ¢ 
Since Jan. 1.1895] 21.726/ 1,558'600| 2,091'800, 49.700} 27,000) 31.900 
ince Jan. 1, 1804] 52/603] 1,679,300) 2,805,200) 39,700] "5,200, #8400 











Detroit— | 
4 wks. Apr., 1895 12,109 79,790 100,689) 135,241 181 
4 wks. Apr., 1894 10,685| 527.420 105,175, 126,523} 51,798) 6... 
Since Jan. 1, 1895 40,633 677,366 890,589 471,347 169,070) — eeseeee 
Since Jan. 1, 1804 49,395) 1,646,970 568,717| 485,677] 254,418) — .recseee 
Cleveland— | | 
4 wks. Apr., 1895 36,560 198,507 89,706) 88,952 22,468) .ceerese 
4 wks. Apr., 189) 20,952 115,949 32.970 137,706) — .ccccoces encncces 
Since Jan. 1, 1395 174,142 966,334 529,463 70i,294 90,°69} nese oo 
Since Jan. 1, 1894 95,252 498,767 219,091 455,136 20,507) ceeerees 
Peorta— | 
4 wks. Apr., 1895 21,225) 29, 758,400} 903, 80,560 3,000 
4 wks. Apr., 1894 18,850} 33,61 1, 760| 1,513,600 59,300 21,600 
Since Jan. 1, 1895 104,175) 178,05: 4,134,410) 4,040,900 96,900 
Since Jan. 1, 1894 85,300 179,400) 6,450,060} 5,219,800) 515,300 58,200 
Duluth— 
4 wks. Apr., 1895) 142,983) 1,602,743) —........ 64,601 1,854) .seoreee 
4 wks. Apr., 1894 333.356; 1,103,815) =... oe 2,134 © _esce]  seeeree 
Since Jan. 1, 1895) 220,087; 5,830,874 o:seccee 207,997: 23,165) case see 
Since Jan. 1, 1894 461,743) 4,658,179) 94,606 11,767 1271 ccoccese 
Minneapolis— | 
4 wks. Apr., 1895) —.......- 007, th errr meres ee 
4 wks. Apr., 1894) ........ 3,025,140 B3Z 400) .cccceee|  ceverece|  conereee 
Since Jan. 1, 1895) ........ 11,146,890 BZ5,9V5} —...0.-00) ceccccee!  ceecees 
Since Jan. 1, 1894) ........ 13,185,760 GBB,630) coco ce] cccercce]  cece> 
Kansas City— { 
4 wks. Apr., 1895) ......... } 17,129 15,881 16,300, .ccccser|  cesereee 
4 wks. Apr., 1894 coce coe! 282,439 69,517 687) cc eecece] — eeeenene 
Since Jan.1, 1895) ........ | 123,55® 144,290 BO,9BE) — neeccee| — -eenee “ 
Since Jan.1, 1894) ........ 1,332,525 226,514 37,619) .seevees “ 
Total of all— 


$ Was, Abr7isos| ataroee Stze-es0] Seoores) Sszisi9) 1.098871 
Since Jan-i: 1804) $447:108 $0,508:908) 61:270.541 (81,905,491) & 

If to this loss of 94 million bushels in grain and 
nearly half a million bbls. in flour we add the falling 
off in the movement of live stock (the receipts at 
Chicago for April having been oaly 17,719 car-loads, 
against 23,876 car-loads in 1894) and then bear in 
mind the diminished purchasing capacity of the farm- 
ers in the afflicted sections as the result of their small 
surpluses of grain and live stock, we get an idea of 
how seriously the traffic of the roads must have been 
affected by the circumstances in question. We annex 
a table to show the grain and provisioas movement at 
Chicago for the even month. It will be observed that 
the receipts of grain at this point reached only 7,893,- 
409 bushels in April, 1895, against 11,357,929 bushels 
in 1894 and 12,785,150 bushels in 1893. Of live hogs 
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referred to) the receipts were 485,526 head, against 
559,936 head last year. 


RECEIPTS AT CHICAGO DURING APRIL AND SINCE JANUARY 1. 





April. | Since January 1. 
1895. | 1894. 1893. 1895. 1894, 1803, 


Wheat.bush 90,610! 891,984) 4,535,122) 1,905,528) 4,118,960) 15,584,215 
2,140,264) 4,284,115! 2,946,158) 12,165,489| 23,295,498] 14,783,399 





Corn...bush. 

Oats.. bush. 4,656,302) 5,753,612) 4,469,826) 16,370,107; 21,188,130) 17,921,741 
.. bush. 112,660 124,745 73,2: 5} 565,481) 533,537 541,543 

Garley.bush. 593,564 503,473) 760,839 3,563,836) 3,996,771! 4,600,420 


fotal grain 7,893,409 11,857,929) 12,785,150 84,570,411, 68,135,89€| 59,433,318 


floar.. bbls. 301,220 453,550) 363,430 1,031,099} 1,624 742/ 1,702,096 
Pork....bbIs. 1,054 66) 2 3,270 2,742 428 
Cut m’ts.Ibs. 14,977,914 11,778,930) 7,787,225 57,612,541) 41,578,732) 33,324,563 





Lard.....1bs. 2,667,330, 5,105,353) 2,743,290 20,116,415) 24,203,344! 15,376,651 


ive hogsNo 485, 26! 559,936 411,182 2,865,713' 2,529,850! 1,810,749 

We have stated above that the gain of $1,639,344 in 
the gross earnings of the roads reporting follows a loss 
of $6,084,703 in 1894. In April of the years preceding 
there were fair-sized gains, as may be seen by the fol- 


lowing: 




















Mileage. | Earnings. Increase 

Year Year Year | Year hime Pe 

Given. Preceding.| Given. Preceding , 

April. Miles. = Miles. t $ | t 
1991 (150 roads)...... 90,995 88,632 38,742,249) 36,989,469 Inc. 1,752,760 
1902 (150 roads)...... 99,914 | 97,168 42,102,375) 40,608,228| Ime. 1,494,147 
1998 (144 roads)...... 93,995 | 92,089 40,285,767) 33,895,185) Inc. 1,890,572 
1808 (125 roads)......| 98,045 | 95,447 34,871,186] 40,955,889|De . 6,083,703 
1995 (125 roads)....... 99,460 | 99,355 | 36,898,665! 35,259,321 Inc. 1,639,344 
Jan. 1 to April 30. | 

1991 (147 roads)..... 90,165 87,802 (148,550,050 140,554,564 Ine. 7,995,48¢ 
1802 (147 roads)... . 98,729 96,025 /169, 61,963 157,586,613 Ine .11,675,350 
1893 (142 roads)... 93,765 91,859 (161,942,014 157,643,926 Inc. 4,298,988 
1904 (123 roads)..... 97,955 95,357 | 142,581,542 164,013,811 Dec .21,462,269 
1805 (124 roads)......' 99,268 99,161 [145,108,716 143,616.894 Inc. 1,491,822 





Out of the 125 roads contributing returns the present 
year, only 36 show losses in earnings. Out of these 36 
roads only six have losses in excess of $30,000 each, 
and with one exception these six are all grain-carrying 
roads and have suffered from last year’s crop shortage. 
The Rock Island has fallen $235,465 behind, the St. 
Paul $203,052, the Canadian Pacific $57,471, the Co 
lambus Hocking Valley & Toledo $40,751, the St. 
Joseph & Grand Island $35,747 and the Kansas City 
Fort Scott & Memphis $35,314. 

Among the roade distinguished for large gains—and 
aalready pointed out these outnumber the roads hav- 















) 
) ; <2 ings usually exceed the weekly estimates quite considerably. 
; = losses nearly three t» one—the Great Northero, b Including Scioto Valley & New England and Shenandoah Valley for all the 
which suffered so severely last year from the strike of its | years. 
e * Figures for fourth week not reported; taken same as last year. 
: employees, very naturally stands first. It reports an 10- + Does not include the Elizabethtown Lexington & Big Sandy road in this and 
; crease Of $435,821. The Northern Pacific, running | 'ecedine years. 
through the ohene ssntion of cones 7 m aie of + Figures are approximate, same as forthis year; actual earnings were larger 
: $237,288. The other 1 : y: f g ds j For the other groups the result is much the same— 
; . é otner large gains come iromr . ‘ 
siudens site dt itp 8 te the New York i ss ms that is, after a heavy loss last year there is asmull 
3 0 e country—the New Yor 
F havin . oY AA4 | i +4 Pee ra'l recovery the present year. In the Southwestera 
. ‘ lncrease e issourl ¥ *Ls : : 
" —Saleggrehegen 4 — 7° eo group the exhibits are rather irregular ; in those cases 
; $119,451, the Illinois Central $101,535, the Cleveland : 
Cincinnati Chi & St Louis $100,798, the Wabash where the grain movement preponderates losses are 
1cago & . u ‘ 
: $66.64: TCAZO Hh OUIS PLN 190, Whe Wadasd! the rule, while on the other hand where the cotton 
6,642, the Norfolk & Western $65,081, the Mexican : : 
& Ue co ; ~ 2 movement predominates there we have gains. 
ntral $63,538, the Pittsburg & Western $58,195, the 
Ch Riga a a aE a F : : EARNINGS OF SOUTHWESTERN GROUP 
esapeake & Onio $- 7,544, &e., &e. Tae followiag . = Spe gee eg ee 
88 full list of all the priacipal gains and losses. ee ee ee ee ee 
t ¢ + t t $ 
PRINCIPAL CHANGES IN GROSS EARNINGS IN APRIL, a.T.&8.F...| 3,291,496) 9,257,63'| 3,912,175/ 3,673,898] 3,478,858] 8,420,397 
| Increases, | Increases, Ven.& Rio Gr. 519,000} 487,800 652,834 624,680 656,936) 636,493 
1 Saat Northern (3 rds.) $435,821 Louisy. N. Alb. & Chic.. $34,267 | Int. & Gt. No. 274,338) 236,851 326,492! 270,811 268,080 256,117 
a Pacific. -... 237,283 | Flint & Pere Marq....-. 33,155 | g.C.r.S.&M.+) 2208,949] a 332,263} 432,166) 422.9%! 419,189 401,354 
, » 1. Cent. & Hud. Riv. 177,444 | St. Louis Southwestern. 31,906 ‘ * ? > onl g9 49: 20 5 
Mo. Kan. & Texas ..... 119'451| Denver & Rio Grande 31200 | Mo-K-& Tex.| 901,851] 781,900, 836,636/ 718,024) 682,183) 620,855 
Illinois Ceutral..... -_ > 1013535 Sr | Mo.P.&Ir.Mt.} 1,808,000] 1,814,036) 2,611,091) 1,958,429) 1,929,375) osoeane 
' ver. Cin. Chic. & St. L. 100,798 Total (representing St. Jos.&@r.1.| 47,190 82,937 84,855) 78,727 70,292) 119,180 
ieee iw aes roy ry 32 roads)...... --- $1,891,623 | St.L.Southw.; 357,100 25,194 411,625) 302,675 237,950; 259,873 
ostern..... 35, | 5.525 2 662! 27 Bs 3 | 25 
Mexican Central... 63°598 biel Texas & Pac.| 77,202) 475,523) 522,662) 471,278) 531,963) 525,681 
=. Ag RS 58,195 | Chic. Rock (. & Pac.. $235,465 Total........ 7,970,816) 7,794,190! 9,240,536! 8,522,335) 2,325,208) ph 
Chesapeake Sen ! ; to ot 
| fd. Rap & Tad. (aris) 40740 = —— Oy art + Includes the Kansas City Clinton & Springteld and the Current River f 
) [f.0: Southwest...... 42,018 | Col. Hock. Val. & Tol... 40,751 | #!l the years except 1890. 
pg Nashv........ 37,701 | St. Joseph & Gd. Isl.... 35,747 | 4@ Figures here for 1995 and 1394 are simply the totals of the earnings for th 
moe Forthern nein 37,487 | Kan. C. Ft. S. & Mem... 35,314 | four weeks of the month as reported in the weakly returns; the month’s earn- 
tien Bain estern 36,474 _——— — | ingsusmally exceed the weekly estimates quite considerably. 
Ateh To ilway* ..... 34,533 Total (representing : 
Atch.Top.&8.Fe(4rds.) 33,805 6 roads)........... $607,300 The Northwestern group, on account of last year’s 





‘For three weeks only. 


in the South the roads had the advantage of a large 


ing been 119,087 bales against 74,730 bales last year, 
and the receipts at the Southern outports 299,389 bales 
against 198,716 bales. The movement in the latter 
particular is shown in the following. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN APRIL, AND FROM JANU- 
ARY 1 TO APRIL 30, IN 1895, 1894 aNpD 1893. 























Porte. | April Since January 1, 
| 1895. { 1894. | 1893. | 1895, | 1894. | 1893, 
Galveston ....... ...bales.| 51,459} 26,738] 21,202] 418,844] 179,388, 207,995 
Ve'asco, &C...........45 | 4,837 953} 3,703} 26,029 8,768| 13,515 
New Orleans...............| 138,579} 61,863/ 80,761! 817,286] 542,803) 487,865 
NS REDE Fee | 7,436] 7,564 5,171] 68,764) 49,589} 32,007 
UII. 0. dsids Scns costes | 1,265) 2,179 8.0} 8,670) 9,314) 6,988 
Savannab........... ...... | $3,553] 26,751) 28,047] 229,952) 194,270) 138,079 
Brunswick, &¢.......... | 5,621; 11,123 149] 44,667| 35,819; 12,707 
Charleston.... ....... ... 10,801} 6,878) 6,834) 110,189, 56,575! 35,500 
Port Royal, &.......... | 26008 - OME icc 72,358} 29,825 101 
Wilmington............... 3,807| 2,032) 1,516] 33,386] 29,093] 18,077 
Washington, & ........ | ieee eee er 126 53 177 
Norfolk... ..............| 15,411] 26,176] 21,380] 135,509] 116,351| 74,538 
West Point, &¢..........| 16,127 16,552} 5,828, 90,899) 88,152] 20,641 





| os 
_ Total......0 .+.+0+.--.! 299,389| 198,716 175,391'2,086,57911,340,550' 1,051,131 





Aided by this larger cotton movement, Southern 
roads as a rule showimproved returns as compared 
with a year ago, though the gains mostly are only 
moderate, the Norfolk & Western, however, being an 
exception to the rule and reporting a considerable 
amount of increase. There are only six roads in this 
section which have fallen' behind in their earnings, 
namely the Kansas City Memphis & Birmingham, the 
Louisville St. Louis & Texas, the Memphis & Charleston, 


and three small lines. From the following table it will be 
seen that the roads embraced in it suffered a reduction 
of their earnings last year from $5,364,931 to $4,591,- 
907 and now for 1895 show a re:overy to $4,758,593. 


EARNINGS OF SOUTHERN GROUP. 











{ 
April. | 1895. 1894. 1893. | 1892. 1891. | 1890, 
| 8 7 ee eS pe 
Ches. & Ohio.. ...) 739,748} 692.204) 861,623) 734,697) +670,407) 594,402 


Kan.C.Mem.&Bir. | a*64,109} 68,106) 81,173 69,605) 91,376} 91,062 


Louisy. & Nashv.| 1,435,610) 1,397,909) 1,675.503, 1,626,027; 1,507,048) 1,478,007 
Memphis&Char..| *87,602 91,463) 109,416) 93,462) 120,765) 140,808 





Mobile & Ohio....| 265,914) 251,908) 250,115, 259,657) 281,361) 254.113 
Norfolk & West.b| 788,004) $723,823) 928.015 783,320) 763,952 692,636 
Southern R'way..| 1,376,706) 1,3€6,493) 1,459,086 1,465,830 1,688,670) eovcecee 


—| -—--— | —--- —_—' —.---—_|- <= | oe 
Total... soe.) 4,73 a 4,591,907) 5,394,931 5,043,678) 5,109,679) . 








a Figures here for 1895 and 1394 are simply the totals of the earnings for th e 


four weeks of the month as reported in the weekly returns; the month’s earn- 




















short crops, has done poorest ofall. Yet even here 
on the roads in the following table the total for 1895 





cotton movement, the receipts of cotton overland hay- 


is slightly above that for 1894. It is proper to say, 
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however, that the balance is on the right side simply 
because of the large gain for an exceptional reason on 


the Great Northern. 
EARNINGS OF NORTHWESTERN LINES. 


GROSS EARNINGS AND MILEAGE IN APRIL, 





Nameof Road. 


Gross Earnings. 





1895. 1894. 


ease. | 





1895. 1894. 1893. 1892, 1891. 1890, 


t | + t | z j t t 
Bar!, Ced.R.& No | 274,722 272,628 289,364 292,957; 254.297 203,689 
Ohic. Gt. West....} 231,920) 348,605 853,635) 387,078) 346,144 
Chic. Mil.& St.P. > 2,614,658 2,428,016 2,105,560 1,998,966 

Milwau.& No.. § 143,980 135,896) 128,594; 134,630 
Ohic. R. [. & Pac. 1,373,370; 1,393,051, 1,336,421 1,267,815) 1,239,209 
Daluth 8.3.& At). 112,115 167,979 179,662 130,136 150,665 
Gr. Northern. ... 605,512 1,173,657) 1,081,°41 963,331 873,717 
Iowa Centra! 128,245 131,061 125,897 27.783 110,099 
Minn.& St. Louis.| 125,142 130,802 140,316 117,355 109,633 
St. Paul & Duluth) 136,052) 137,418 114,952 105.912 


5,586,871) 5,275,664 


Apri, 


278,983 


2,054,182 2,257,234 } 
1,137,005 
121,451 
1,041,333 
115,272 
145,080 


99,267 89,052 


6. 550,229 6.2 214,759 


5,2 242, 300 

The Eastern senalé lines nearly all have done better 

than a year ago, the New York Central reporting an 

increase of $177,444 and the Cleveland Cincinnati 
Chicago & St. Louis $100,798 increase. 





EARNINGS OF TRUNK LINES. 


1892, 


1890, 


1893. 


# 
176,263 
314,650 

1,046,593 
1,534,685 
308,349 
88,655 
3,356,484 
1,000,316 


200,402 
$25,900 
1,108,971 
1,460,636 
276,618 
tase 
3,765,034 
993,196 


B. & 0. 5.W 511,014] 
Oh. & Miss. ? | 
C.C.C.&St.L) 1,105,022) 1,004,224 
G.T.of Cant 1,344,724) 1,32 

Ch.& G.T..* 220,766] 232,210 
D.G.H&M* 74,840 
N.Y.C.&H.+) 3, 430: 229} 3,272,785 
Wabash... 0, 183 23! 873,481 


7,066, 210) 7,254,172 
+ For four weeks e nded April 28. 
+Includes Rome Watertown & Ozdensburg for all the years. 
* Figures for fourth week not reported; taken same as last vear. 


Like the trunk lines, the other roads in the Middle 
and Middle Western States have done quite wel]. An 
exception needs to be made, however, in the case of 
the bituminous coal roads like the Columbus Hocking 
Valley & Toledo, whose coal traffic has been unsettled 
by reason of the uncertainty regarding miners’ wages 
in the Pittsburg region, the scale in the Ohio region 
being dependent on that in the other region. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS, 


' 


1893. | 1892. | 1891. | 1890. 

t s | ey $ 
243,110) 216,291) 321,€86) 285,493! 246,302) 169,248 
284,468) 274,513] 330,186) 318,917 294,760) 261,812 

138,834] @120,119 172,785| 173,782 143,534) 139,048 

191,904) 232,655] 276,837|  285,920/ 250,679 258,378 

a90.201} 83,102} 100,977} 99,277, 105,193; 100,526 
88,821! 78,924| 102,805) 102,875 96,176! 81,406 

223,882| 190,727| 263,615] 230,412| 259,469) 274,325 

239,081| 193,341} 268,922) 269,100 255,086) 279,433 
1,448,960) 1,347,425] 1,542,998) 1,410,308, 1,376,572) 1,235,973 

281,035) 245,161) 294,816) 262,185 230,952, 233,373 
282,732} 290,192} 304,904) 296,365 286,780! 272,402 
109,769 114,989) 144, 361) 118,142 121,758 102,191 
264,168| 229,899  266,791/ 262,714, 207,001] 200,644 
281,263} 251,285, 285, ‘s21| 281,484) 228,080] 174,693 
219,146] 160,951; 237,933] 204,471) 149,773] 185,771 

95,900} 108,590 135,422) 116,136} 106,463} 97,662 

86,045 95,329 80,510] 90,941) 89,555] 100,160 
130,690} 138,303, 161,954) 158,862} 161,101] 149,780 

70,627} 66,735; 69,427/ + 74,067| += 73,731] += 75,652 
136,773} 114,224| 122,548} + 157,307| 141,952] 133,569 

' 243,494) 239,894) 305,105] 272,856] 268,475] 307,541 
Wheel. & L. Erie..| 112,147| 120,266, 136,637] 124,872) 111,799) _ 96,125 


Total...........! 5,263,648| 4,910,918) 5,926,045) 5,696,476 5,205,141] 4,930,012 


b Includes Toledo Columbus & Cincinnati for all the years. 

@ Figures here for 1395 and 1894 are simply the totals of the earnings for the 
our weeks of the month as reported in the weekly returns; the month’s earn- 
ngs usually exc*ed the weekly estimates quite considerably. 

* Figures for last three weeks not reported ; taken same as last year. 


As regards the two Pacific roads from which we 
have returns, it has already been mentioned that the 
Canadian Pacific has a loss, but the Northern Pacific 
a considerable gain, both having lost heavily in the 
two years preceding. 

EARNINGS OF PACIFIC ROADS, 
| 


169,026 ; 
309,242 


1,010,052 
1,395,177 
283,911 
S4,414 
3,341,010 
995,139 


2. 113,¢ 676 
1,507,807 
302,394 
89,176 
3,635,848 
1,052,952 


74,302 
a 


8,219,601 8,186,254' 7 240 7, 824, 005 





April. 1895. | 1894. 


8 | g 





Buff. Roch. & Pitt. 
Ghicago & East. I!!. 
Chic. & West Mich 
Ool. H. V. & Tol... 
Det. Lansing & No. 
Bvansv.& Terre H. 
Flint & P. Marq.... 
Q@r. Rap.& Ind 

Illinois Central.... 
Lake Erie & West. 





Lou. Evans.& St.L. 
Louis. N.A. & Chic.| 
N. Y. Ont. & West. 
Pittsb’g & West’n. 
Bt. L. Alt. & T. H.. 
Tol.Ann Ar.&N.M. 
Tol. & Ohio Cent.b 
Toi. Peo. & West. . 
Pol. St. L. & K. C..! 
West. N. Y. & Pa.. 

















f 


April. 1894, 1893, | 1892. 1891, | 1890. 





s | 8 Rk Bs oe 


1,871,317) 1,608,308! 1,320,484 
1,658,257| 1,761,451) 1,905,261) 1,923,073 
200,035) 212,952) 193,730/ 131,006 


3,452,506! 3,645,220' 3,707,299| 3,374,563 


Can. Pacific 
North’n Pacific..} 
Rio Gr. West'n... 


1,244,000} 1,301,471 
1,354,675) 1,117,387 
192,900) 164,600 


.791,675| 2,583,458 


1,599,214! 








Atch. T.& 8S. Fe Sys... 
St. L. & 8.Fran.Sys. . 
Atlantic & Pacific.. 
Colorado Midland. . 

Atlantic & Danville. 

Balt.& Ohio Southw. 

Birm’ham & Atlantic 

Brooklyn Elevated... 

Buff. Roch. & Pittsb.. 

Burl. Ced. R. & No... 

Canadian Pacific. .... 

Chesapeake & Ohio.. 
hic. & East [llinois. 

Chic. Great Western. 

Chie. Mil. & St. Paul. 

. Peo. & St. Louis. 

R. Isl. & Pac. 

. & West Mic h.. 
Cin. Georg. & Ports.. 
Cin. Jack. & Mack.*.. 
Cinn. Portsm’th & Va. 
Clev. Akron & Col.... 
Cley. Canton & So. 
Clev. Cin.Ch.& St. L.. 
Clev. Lorain & Wheel. 
Ool. Hock. Val. & Tol 
Col. San'ky. & Hock.. 
Colusa & Lake 

nv. & RioGrande.. 

Det. Lans’g & North.. 

Dul. So. Shore & Atl.. 

Elgin Joliet & East. 

Evansv. & Indianap. 

Evansyv. & Richm’d.. 

Evansv. & T. Haute. 

Flint & Pere Marq.. 

Ft.Worth & Den. Cy. 

Ft. Worth & Rio Gr.. 
Gadsden & Att. Un 

Georgia. 

Ga. South. & Florida. 

Gr. Rapids & Indiana. 
Cin. Rich. & Ft. W.. 
Traverse City.. ... 
Musk, Gr.R.& [nd.. 

Gr. Trunk of Canadat 
Chic. & Gr. Trunk.* 
Det. Gr.Hav.& Mil.* 

Gt. No.—S. P. M. & M 
Eastern of Minn... 
Montana Central 

Gulf & Chicago... 

Aumeston & Shen 

Illinois Central 

Ind. Dec. & Western. 

Internat’! & Gt. No.. 

Interoceanic (Mex.).* 

towa Central 

{ron Railway 

Kanawha & Mich.... 

Kan. C. Ft. 8.&Mem.. 

Kan. C. Mem. & Bir*. 

Kan. City & N.W. .... 
Kan.C.& Beatrice. . 

Kan.C.Pittsb. & Gulf. 

Kan. City Sub. Belt... 

Keokuk & Western... 

Lake Erie All. & So. 

Lake Erie & Western. 

Lehigh & Hud. River. 

Long [sland........ 

Los Angeles Term... pas 

Louisv. Evans. & St.L 

Louisv. & Nashville... 

Louisv. N. Alb. & Chic. 

Louisv. St.L. & Tex.. 

Macon & Birming’m. 

Manistiaue......... 

Memp. & Chariest’n* 

Mexican Central..... 

Mexican National... 

Mexican Railway’... 

Mexican Southern*.. 

Minn. & St. Louis.... 

Mo. Kans. yoy 

Mo. Pac. & Iron Mt-. 
Central nena 


N. Orleans & South.. 
N.Y.Cen. & Hud. Riv. 
N. Y. Ont. & West.... 
Norfolk & Western... 
Northern Pacific 
Ohio kiver 

Ohio River & Char... 
Ohio Southern 


Pitts. Marion & Chic. 
Pittsb. Shen. & L. E.. 
Pittsb. & Western.... 

Pittsb. Clev. & Tol. 

Pittsb. Pa. & Fair... 
Quin. Omaha & K.C.. 
Rio Grande South’n. 
Rio Grande Western. 
Sag. Tuscola & Huron 
8t. Jos. & Gr. Island. . 
8t. L. Alt. & T. H.... 
8t. L. Kennett & 8o.. 
8t. Louis South wes’n. 
8t. Paul & Duluth.... 
San Fran. & No.Pac.. 
Sav. Amer. & Mont.. 
Bher. Shrev.& South. . 
Southern Railway.... 
Texas & Pacific.... .. 
Tol. A. Arb.& N. Mich 
Tol. & Ohio Central... 
Tol. Peoria & West’n. 

1. St. L. & K. City . 
Un. Pac. Den. & Gulf* 
Wabash 





3 BS 
2,363,470 2,363,952 
463,020 
309,833 
120,876 
44,316 
469,026 
3997 
155,721 
216,291 
2 272,623) 
1, 244) 000 1,391,471 
739,748 
224,468 
281,930 





72.6 0 
1, 137,905 1,373,370) 
120,119) 


64 x 
1, 105. “O22 1, 004, "224 
95,682 


$3 aae 
191,904 
66,350 


115057 
1,344°724 1 1327, 7606 
160, 733 


1 — ‘909) 
29,899) 








960,123) 873,481 


—482) 6 
+14, KTH 


+20" ‘ait 
+6,929) 
+42;018) 

—563 
+11,576) 

















+86,642 








J 
> 


~~ 
SSsz 


Sriid teed ee 


ageaee 


SEeoghieBBEees 


BBSEeseeutEe 


SERS 


ee 














ee ee eee ee ee eee ee eo ee ee eee eee 


May 11, 1895.] 





THE CHRONICLF 


823 | 





a 

















Gross Earnings. Mileage. 
ame of Road. f | 
“ 1895. 1894. | Desremen | 1895. | 1894, 
$ RE bee Do ve 
W.Va. Cent. & Pitts. 91,376) _86,310/ +5,066, 152| 152 
Wheel, & Lake Erie..| 112,147 120,266 —8,119, 260) 260 
7.626 5.481; 42,145 35) 35 


Wrightsv.& Tennille. 











Total (125 roads). . 36,898,665 35,259,321 +1,639,344 99,460199,355 
Total (125 r 


* For three weeks on 


ly. 
+ For four weeks ended April 28. 


GROSS EARNINGS FKOM JANUARY 1 TO APRIL 30. 




















—_—s—st i | 
Name of Road. 1895. 1894. Increase. Decrease. 
—_- $ —- | $ 
| 
Atch.Top.&S.FeSys....| 9,082,391! 9,022,628 BT) : tenssade 
st.L. &8.Fran. 8ys....| 1,827.694| 1,856,958] _....... 29,264 
Atlantic & Pacific 1,132,597 1,021,505 BEE DOR  kcncnces 
Colorado Midland 486,502 503,503 wanbnone 17,0U6 
Atlantic & Daaville a 166,220 156,794 | spe 
Balt. &O. Southwest..... 2,041,817) 2,013,045 eee 
Birmingham & Atlantic 5,353 ZMTOL «—_ananvens | 2,025 
Brooklyn Elevated. .... 763,645 603,157 160.488; ........ 
. Roch, & Pittsburg. 919,016 868,170 50,846) ...-.... 
Burl. Ced. Rap. & No... 1,149,419} 1,201,970) —........ 52,551 
Qanadian Pacific........ 600,327) 5,228,597 eneie 628,270 
Chesapeake & Ohio..... 2,976,954, 2,855,369 eee 
Chic. & East’n Lllinois.. 1,191,642; 1,147,534 eee 
Chic. Great Western... 1,067,806; 1,147,901]  ........ 0,09 
Chic. Milw. & St. Paul... 8,132,320) 9,034,640 escesee-| 902,320 
Chic. Peo. & St. Louis. 285,751 36,083 49,668) .......- 
Chic. Rock Isl. & Pac...) 4,471,154) 5,432,337] = ........ 961,183 
Chic. & Vest Michigan. 509,092 79,071 f | eae 
Cin. Georg. & Portsm’th) 18,679 19,370) =. -2.---- 691 
Cin. Jackson & Mack*..| 173,440 Sl or 17,986 
Cinn. Ports. & Virginia. 77.77. 66,723 BEM ncccucec 
Cleveland Canton & So.| 97,731 158,243 39,538] ..c0-ee 
Oley. Cin. Chic. & St.L..| 4,231,868] 3,876,171 355,697) ........ 
Cleve. Lorain & Wheel .| 353,214 305,620 S| een 
Col. Huck. Val. & Toledo} 750,373 809,944) ........ 59,571 
Col. San’ky & Hocking. . 270,676 180,138 90,538 cant cone 
Colusa & Lake........... 4,6 5,109] —s ....-- 0» 489 
Deny. & Rio Grande....| 2,025,454] 1,981,022 44,432)  .ccoccee 
Det. Lansing & North’n. 51,04 328,406) J) aoe 
Dul. So. Shore & Atl.... 524,416 422,839 ere 
Eigin Joliet & East..... 2,263 
Evansv. & Indianapolis. 8,207 
Evansy. & Richmond... 1,855 
Evansy. & Terre Haute. 11,711 
Flint & Pere Marquette. 27,595 
¥t.Worth & Denv. Cy...| 354,169] 849,938;  #$4,231/ ........ 
Ft. Worth & Rio Grande skates) 
Gadsden & Atalla Un...| #§$2,461; £+%§.1,978) $483) ........ 
COENTIR... necce.-caene cece 42,476 
fa. South’n & Florida... 404 
@r. Rapids & Indiana...; 653,044) 596,723) 56,321) ........ 
Cin. Rich.& Ft.Wayne.| 139,436) 120,779} 18.657] ........ 
Traverse Cit 3,753 
Mus. Gr. R. & Ind.....| 36,944) $28,254) $8,690) ........ 
@r. Trunk of Canada 207,463 
Chic. & Gr. Trunk*.... 88,997 
Det. Gr. H. & Milw.* 


Great Nor. St. i’. M.& M. 
Eastern of Minnesota. 
Montana Central...... 

Gulf & Chicago.......... 

Humeston = Shenand’h 


Indiana Dec. & West... 
int. & Great Northern. . 
Interoceanic (Mex.)*... 


Kansas C. Ft.S.&Mem.. 
Kan. City Mem. & Bir*. 
Kansas City & N. W..... 
Kan. City & Beatrice. 
Kan. City Pitts. & Gulf. 
Kansas City Sub. Belt.. 
Keokuk & Western..... 
L, Erie Alliance & So... 
Lake Erie & Western... 
Lehigh & Hudson River 
BONE TERM, ...ncocccose 
Los Angeles Terminal. . 
isv. Evansy. & St. L. 
Louisville & Nashville.. 
Louisy. N. Alb. & Chic... 
Louisy. St. L. & Texas... 
Macon & Birmingham.. 
Manistique .............. 
Memphis & Charleston” 
Mexican Central........ 





Missouri K. & Tex, sys.. 
Mo. Pacitie & Iron Mt.. 
Central Branch....... 
Mobile & Ohio........... 
N. Orleans & Southern. 
N. Y. Cent. & Hud. Riv.. 
N.Y. Ontario & West’n.. 
Norfolk & Western oa 
Northern Pacitic 
Ohio River..... 
Ohio Riv. & Ch: 
Ohio Southern .... 
Peoria Dec. & Ev ba 
Pittsb, Marion & Chic.. 
Pittsb. Shen. & L. Erie_| 
Pittsburg & Western... ‘ 
Pitts. Cleve. & Tol... 
Pittsb. Puines. & F’pt 
Quincy Omaha & K. C.. 
0 Grande Southern... 
Rio Grande Western... 
- Tuscola & Huron.. 

. Jos. & Grand Island. 
Hy L, Alt.& T, H.Br’chs. 
t. L. Kennett & South.. 
t. Louis Southwestern. 
‘aul & Duluth....... 

Ban Fran.& No. Pacitic. 






















| 
| 











523,741! 
3,580,162) 
6,823,587) 


25,393] 
13,286,047, 
1,084,614| 
3,094,052| 
4,534,588) 
204,894) 
60,615| 
257,035) 


203,777 











261,625 
50,242 
102,846 
“7,069 
702,755 





16,575 





seweccee 


eaneenee 


eeeecces 
, 
oweecees 











9,378) 3) 
1,393,731 183,456, 
359,076 9,512 
209,606) ‘ 





121,950 
32,970 | 



































Name of Road. 1895. 1894. | Increase. | Decrease. 
$s g } 8 ¢ 
Savan. Amer. & Mont..| 142,160 142,385) Btn ig 225 
Sherman Shreve. &So..| | 115.82 94,588} 21,240) .......- 
E 5,889,413, ........ 256,834 
2,04 5181 461.008) .....,-< 
355,289, ........ 
‘ 486,304, “44,997 
Toledo Peoria & West’n 300,439 281,037) 19,402 
Tol. St. L. & Kan. City..| 501,261! 421;713) 79,548 
Un. Pac. Den. & Gulf”. 811,812; 822,274, ........ 
WOON Kinase sda cosa 3,726,077| 3,648,663} 77,414 
West Va.Cent. & Pitts. 13,053 03.976, 9/07 
Wheeling & Lake Erie..| 410,615) 395,938] 14/677 
Wrightsville & Tennille. 25,125) 26,844) bantidd 
Total (124 roads)....|145,108,716|143,616,894| 6,21°,706/4,726,884 
Met iucrease............'.... ATECMES Ry } 1,491,822 





* For three weeks only in April. 
t To April 28. 





Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from April 29 down to and including 
Friday, May 10; also the aggregates for January, February, 
March and April in 1895, 1894 and 1893. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


—-Shares, both sides.-~ ——-- Balances, one side.—-—~ Sheeig 
Oleared, Total Value. Shares. Value Shares. Oash. Cleared 














1893— $ 8 $8 
January... 28,544,500 2,064,709,000 3,000,000 210,700,000 3,300,500 6,839 
February.. 25,108,900 1,744,400,000 2,587,900 172,701,000 3,529,000 6,151 
Mareb..... 24,591,100 1,690,000,000 2,703,800 167,900,000 3,784,100 7,080 
April....... 20,802,500 1,421,300,000 2,311,300 153,300,000 2,331,000 6,005 
4mos... 99,047,000 6,920,409,000 10,603,000 704,601,000 12,044,600 26,075 
January... 18,363,000 1,088,600,000 1,354,000 69,100,000 2,041,000 6,830 
February. 12,847,600 7 ,000 1,035,400 66,200,000 1,396,900 5,598 
March..... 16,912,900 1,076,441,000 1,452,100 81,800,000 1,928,700 6,581 
April...... 14,725,000 868,700,000 1,384,300 77,200,000 1,418,900 6,401 
4mos.... 62,851,500 3,818,541,000 © 5,225,800 284,300,000 6,785,500 25,410 
895— 
anuary... 13,593,500 896,200,000 1,091.000  63.700,000 1,483.100 6,434 
February.. 12,030,600 762,100,000 997,500 55,000,000 1,133,500 6,615 
Marc + 19,057,709 1,207,500,000 1,493,600 85,400,000 1,926,400 6,540 
April...... 15,799,200 1,004,800,000 1,710,500 94,500,000 1,399, 6,434 
_4m0s.... 60,481,000 3,870,600,000 5,292,600 298,600,000 5,942,300 24,943 
-— Shares, both sides.—  ——- -Balances, one side-———. Sheets 


Oleared, Total Value. Shares. Value Shares. Oash. Oleared 
1894— 8B 8 8 




















Apr. 29.. 891,500 59,100,000 94,200 5,500,000 63,300 328 
©" 30.. 843,100 50,900,000 96,900 5,100,000 70,300 321 
May 1.. 805,300 48,800,000 98,800 5,300,000 54.600 313 
“" 2°" 987,800 64,700,000 120.400 6,100,000 54,200 329 
“ —3711,100,200 70,600,000 142,000 8,100,000 90,300 343 
fot. wk..4,627,700 294,100,000 552,300 30,100,000 338,200 1,634 
Wkiastyr4,076,500 276,600,000 349,500 24,800,000 433,500 1,532 
May 6..1,548,000 95,500,000 181,500 9,800,000 97,300 346 
“" 7.2 "883/400 59,300,000 105,300 6,000,000 68,800 332 
“ 81,083,000 72,400,000 128,000 7,600,000 119.000 339 
“ 9. 1,270,300 75,600,000 155,200 7,700,000 77,000 331 
“ 10..1,844,600 75,100,000 168,000 7,700,000 115,400 342 








Tot. wk..6,129,800 377,900,000 738,000 38,800,000 477,500 1,690 
Wklastyr3,770,500 256,300,000 329,800 19,200,000 365,600 1,491 


The stocks cleared now are American Cotton Oil common, 
American Sugar common, American Tobacco common, Atch 
ison, Central of N. J., Chicago Burlington & Quincy, Chicago 
Gas, Chicago Milwaukee & St. Paul common, Chicago & 
Northwestern common, Chicago Rock Island & Pacific, Del- 
aware & Hudson, Delaware Lackawaona & Western, Dis- 
tilling & Cattle Feeding, General Electric, Lake Shore & 
Michigan Southern, Louisville & Nashville, Manhattan, Mis- 
souri Kansas & Texas preferred, Missouri Pacific, New York 
Central, New York L. E, & West., New York & New Eng- 
land, North. Pac. pref., National Lead common, Phila. & 
Read., Southern Ry, common and preferred, Un. Pac., U.S. 
Cordage common and preferred, United States Leather com- 
mon and preferred and Western Union. 


Monetary2GommercialEuglishBews 


[From our own correspondent. |] 
LonpDon, Saturday, April 27, 1895. 

The money market continues to ease off. At the Stock 
Exchange settlement this week borrowers were able to obtain 
all they required at about 124 per cent, and in many cases 
even less. Short loans are freely made at 14g per cent 
and the rate of discount is weak at 34 per cent. Some 
of the leading banks refuse to take bills below that rate; 
others, however, are operating freely at lower terms, and 
everything points to a decline before long. Gold is coming 
in in large amounts. The Bank of England holds just 371g 
millions sterling in the metal, and the reserve is considerably 
over 2314 millions sterling. It is true that trade is slowly 
improving; but the trade demand is not considerable yet, and 














| for many months is not likely to materially affect the market, 


Speculation is very active, but it is chiefly confined as yet to 
the South African department, and the principal buyers there 


[ i —— 

















824 


THE CHRONICLE. 





[Vou, LX, 





are Continental. 

very slightly declining, but it still largely exceeds 8214 mil- 

lions sterling. 

The price of silver has been fluctuating throughout the 

week around 31)!gd. per ounce, One of the Chinese provincial 
governments has just concluded a loan in Berlin for a million 
and a-half sterling, but it is understood that little of the pro- 
ceeds will be taken in silver. In London the Chinese Imperial 
Government, on account of another of the provinces, hus just 
arranged for a loan of a million sterling. It is understood 
that not more than £400,000 of the proceeds will be taken in 
silver. Severe criticism is passed here on the conduct of the 
Chinese Government and the provincial governments in bor- 
rowing these small amounts just before a great loan is to be 
brought out, and so injuring the credit of the empire. As is 
already known, the Chinese Government is to pay an indem- 
nity to Japan of 200 million taels, or about 30 millions sterling. 
Negotiations are now going on here for a loan for 10 millions 
sterling—one-third of the indemnity—as a first instalment. 
It is believed that China i3 anxious to pay off the indemnity 
as quickly as possible. If the loan is successful—and on that 
point little doubt is entertained here—it is believed that only 
a small part of the amount will be taken in silver, as Japan 
will require almost the whole sum to pay for past and future 
purchases of naval and military supplies of all kinds. Still, 
the near approach of the loan and the hope that Chinese 
trade will largely expand are supporting the silver market 
and are fairly well maintaining all Eastern exchanges. The 
India Council on Wednesday offered for tender 60 lakhs of 
rupees in bills and telegraphic transfers, but sold little more 
than 48 lakhs. The whole amount was applied for but the 
Council refused to sell below 1s, 1 11-32d. per rupee. Since 
Wednesday it has been selling on a small scale by private 
contract, 

The Stock Exchange settlement has been going on all 
through the week. In mining shares the settlement began 
nominally on Tuesday morning, really on Monday morning. 
The ordinary settlement began on Wednesday and the whole 
was officially concluded last evening. The “ bull” account 
was not found to be very large, and in spite of the extraordi- 
nary buying of South African securities, even in them the 
account was by no means as heavy as had been anticipated. 
Most of the Continental buyers are paying for their purchases, 
and here at home the same thing is being done on an unusu- 
ally great scale. During the settlement there has been an 
extraordinary rise in South African securities. The business 
on Thursday is said to have been the largest ever done in a 
single day, and the purchasing was not only on French, Ger- 
man and Dutch account, but the buying is now extending all 
over the Continent to countries which bitherto have held 
aloof, The result is that prices have been raised extravagantly 
above the real values. Whatever may be the development of 
South Africa, it is hardly credible that the present prices can 
be justified for a couple of years. 

The wild excitement in the South African department is en- 
couraging speculation in other markets; especially there has 
been a fair amount of business in the American department 
this week. Many of those who have made money in South 
Africans are now buying Americans, and it looks as if the 
movement would go on. Certainly American securities are 
in far greater favor than they have been for the last four or 
five years. ‘Ihe stoppage of gold withdrawals, the belief 
that the Syndicate will be able to prevent their resumption, 
and the movement in favor of sound money throughout the 
United States, are all restoring confidence here. As yet, 
though, the buying is rather speculative than for investment, 
Undoubtedly investors are buying, especially sound bonds; 
but the great public is yet rather timid. If, however, the 
market is well supported they will, no doubt, by and by 
recover courage. 

Compared with the South African and the American de- 
partments other markets have been quiet, although even they 
have been more active than of late. International securities 
have not moved very much, but they have been firm; and 
South American securities are also in somewhat better favor. 
Much business is checked by the continued rise in the gold 
premium at Buenos Ayres. At this season of the year the 
premium ought to decline instead of rise, and it is feared, 
therefore, that its continued advance indicates political dis- 
trust. What are regarded here as the very best securities— 


The stock of gold in the Bank of france is 


—— 


and preference stocks—are all at 
exceptionally high prices. Consols, for example, have 
touched 1051¢ this week. The market for British 
railway ordinary stocks, however, is quiet, for the traffic 
receipts are disappointing. During Easter-tide, compare 
with Easter-tide last year, there was ar increase of about, 
£100,000 from passenger trafic; yet taking the past five weeks 
together there is a still larger falling off in gross receipts of 
the companies; frem all which it is very evident that the 
improvement in trade is as yet only partial. There is improve. 
ment undoubtedly in certain industries and in certain partg 
of the country; but there are complaints from other districts, 
and especially the agricultural industry is suffering greatly, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &e., 
compared with the last three years: 


railway debenture 


1895 1894 1893, 1892 

4ore 24, 4a3 25. April 28. April 25, 
TRPGRARIOM. «0 secccacccccccccscce - 25,978,690 24,920,250 25,608,890 25,724,400 
Public deposits. ......... ...... 8,251,490 7,076,020 5,244,685 5,893,253 
Dther deposits .. seseeeee 33,558,935 28,854,818 29,784,584 29,636.37, 
Sovernment securities.......... 12,785,234 9,379,038 11,208,101 11,256,001 
Dther securities .............. eee 15,466,562 20,636,566 25,503,043 26,799,292 
Reserve of notes and coin... .. 28,313,592 23,717,957 16,180,185 15,264,409 
Soin & bullion, both departm’ts 37,492,282 31,838,207 25,309,048 24,538,814 
Prop. reserve to liabilities..p.c. 67 9-16 6534 457% 4234 
Bank rate ....... -»per cent. 2 2 2% 2 
Consols, 2% per cent..........-. 10534 10046 99 3-16 96 6-16 
GEV ER i ccccccccccocsscocccccccesece Apl.25 30 9-16d. 29 5-16d. 384d. 39%. 


Clearing-House returns,.....-- 113,764,000 110,420,000 108,656,000 104,824,000 

The Bank rate of discount and open market rates at the 
‘thief Continental cities now and for the previous three weeks 
aave been as follows: 


























Apr. 26, April 19. April 12, April 5, 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank! Open 
Rate. |Market| Rate | Marke | Rate. Market Rate. | Market 
Paris ... 0000s. 2 1% 2 134 2 -_—"s 2 1% 
Berlin. ....... 3 156 8 : a6 3 13 3 14 
Hamburg. ... 3 15, 3 1s 3 1% 3 6 
Frankfort. 3 1% 3 1g 3 1% 3 154 
Amsterdam .| 2% 144 24 1% 2 14 2 14 
Brussels - 2% 13% 24 1% 2 13% D204 1% 
Vienna. ...... 4 + 4 334 4 334 4 % 
St. Petersburg.| 6 54 6 536 6 56 6 5 
Madrid 5 5 5 5 6 5 5 5 
Copenhagen... 34 336 36 36 36 36 346 36 











The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-four weeks of the 
season compared with previous seasons : 





IMPORTS. 
1894-5 1893-4, 1892-3. 1891-2. 

Importsof wheatowt, 44,739, 966 38,518,882 » ,917,823 44,090,082 
Bariey..... eeeeee, ---- 18,350,244 22,040,394 11,817,221 14,080, 
Oats.... .....- eece---. 8,985,527 8,389,353 8,071 "188 8,625,411 
DPGRD .. cccc cucsee cvs Looe 1,758,236 1,508,517 2,010, 
See 2,893,342 3,574,877 2,942,031 2,311, 
Indian corn.... ..... ot "135, "el4 21,220,066 18,948,193 18,297,778 

BOGE. cae + .ccece -coses 3,004, 090 12,437, 348 13, 773, 063 13,340,516 


Supplies <altitibe for consumption (exclusive of stocks on 
September 1): 
1894-5 1893-4. 


Wheat imported.cwt. a 739,966 38,518,882 
Imports of flour. w-.-.13,004, 0 12,437,348 
Sales of home-grown.15,104,954 16,129,251 
Total... ....- -----72,849,010 67,085,481 71,732,360 79,264,596 

1894-5. 1893-4. 1892-3. 
Aver. price wheat week.20s. 60. 248. 8d. 258. 5d. 308 8d. 
Average price, season..19s, 10d. 26s. Od. 26s. 9d. 358. Id. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 


1892-3 1891- 
39,517,828 44,090, O92 
13, 773, ,063 13,340,516 
18,441, ‘474 21 833,998 


© 
i] 





This week. Last week 1894. 1893 
WHOM... .nnw.nse -qrs. 3,432,000 3, pay 000 3,268,000 3,318,000 
Flour, equal to qrs. "492/000 79,000 376,000 31,000 
MaiZ6 ....0-.-c000 qrs. 197. "000 Boe 000 589,000 263,000 





English Winaactal “arkets—ler Cavie. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending May 10: 














consols, Indian sterling and colonial stocks, and British 








London. Sat. | Mon. | Tues. Wed. | Thurs.| Fri. 
Silver, per 0Z........--.. | 30%, | 307g | 301,46) 30%, 
Cones, new, 2% p. cts. 306° 105151 4)1063;g |1065)¢ 106216 loeine 
For account........... 105% |106 106% 106514 |1063;4 |106%8 
Fr'ch rentes (1n Paris)fr. 102°25 1102" 55 |102°70 02°87 49|102°80 02" 
U. 8. 48 of 1907 .. ccc. sae leccccces feccecces | cec- sees [eccsccee|eo eoccce 
Atch. Top. & 8S. Fe. com “5% 55g 633 653 65, 8 
Canadian Pacitic........ | 50% 531g 534 527% 51g | 52% 
Chic. Milw. & 8t. Paul 64% 6553 669 67338 67 682 
Nlinois Central ......... 9433 | 94% | 95% 96% | 97 97% 
Lake Shere........... sRGB % TIAG 3 ficacsace| os Laweenslennace [ennccaes 
Louisville & Nashville: 57 58 5918 5933 597% 60 
Mexican Central 4s..... 65 67 68% _ 69% | 69% | 69% 
N. Y. Central & Haden ie ett es bert =" a te 
N. Y. Lake Erie yest. 2 2 | 12% 
2d consols....... .-.--- 68 68% 7. | 70¥9 | 70% | 7248 
Norfolk & West’n, a 16% | 167%  |-....c0c]eccccceefocceee . 
Northern Pacific, pref..| 214g | 21% j 2239 23% | 2339 HH 
ae me cesevesce 52% 5373 54% 5418 555q 10% 
Phil. & Read., pershare| 8% oe 8% | 8% we 13% 
4033 | 41% |........ 4134 | 41% 
13% | 14% | 15% | 15% | 17% 
18% | 1753 | 18 _j...--- Po Pee 
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national ban 


NaTionaL BaNKS.—The following information regarding 
ks is from the Treasury Department : 


NATIONAL BANK ORGANIZED. 
4,994—The First National Bank of Vandalia, Ulinois. Capital, $50,- 


y00. William M. Fogler, President: 
4,995—T 


4,996— 


Geo. W. Brown, Cashier, 
he Fort Smith National Biuk, Fort Smith, Ark. Capital. 
$100,000. William J. Johastoa, President; : 
The Central National Bank of Spartanburg, South Carolina. 

Capital, $100,000. W. A. Law, President, J. U. Evins, Cashier. 





. Cashier. 


7— “rst National Bank of Washington, North Carolina. Oap- 
4,997 The 50,000. Jas. L. Fowle, President; A. M. Dumay, Cashier, 


CORPORATE EXISTENCE EXPIRED. 


2,267— Pon April 26, 1895. 


The Union National Bank of,Phillips, Maine, expired by limita- 


2,294—The National Bank of Granville, New York, expired by limita- 


tion April 21, 1395 


CORPORATE EXISTENCE EXTENDED. 


5-T 
- until April 27, 191 


he Merchants’ National Bank of 8t. Johnsbury, Vermont, 


5. 
2,253—The Hatboro National Bank, Hatboro, Pa., until May 1, 1915. 


6 x. Y 
_ April 30, 1915. 


he German National Bank of Allegheny, Pennsylvania, until 


2,271—The Bloomsbury National Bank, B‘oomsbury, N. J., until 
, Ap = 


ril 28, 1915. 
INSOLVENT. 


4ag—The First National Bank of Willimautic, Conn., is insolvent: 
2,388 ny F was on April 23, 1895, placed in the hands of Michael F, 


Dooley, receiver. 


70- First National Bank of Ocala, Fla., is insolvent, and was on 
3,470 ay A 22, 1895, placed in the handsof John K. McDonald, 


receiver. 


= First National Bank of Dublin, Tex., is insolvent, and was 
4,062 = April 22, 1895, placed in the hauds of Wirt A. Paddock, 


receiver. 


4315—The Fi st National Bank of Port Angeles, Wash ,is insolvent 
: and was on April 26, 1895. placedin the hands of R. C. Wilson 


receiver. 
IN LIQUIDATION. 


935—-The Corn Exchange National Bank of Sioux City, lowa, has 
eae ™~ into voluntary liquidation, by resolution of its stock- 


holders dated April 29, 1845. 


—The Commercial National Bank of Seattle, Washington, has 
anal “oe into voluntary liquidation, by resolution of its stock- 


holders dated December 29, 1894. , 


IMpoRTS AND EXPORTS FOR THE WéEK.—The following are 
the imports at New York for the week ending for dry goods 
May 2 and for the week ending for general merchandise 
May 3; also totals since the beginning of the first week in 





January. 
FORBIGN [IMPORTS AT NEW YORE. 
For Week. 1892. 1893. 1894. | 1895 
ds..... $1,667,927| $2,621,083, $1,589,677, $2,224,186 
pry Good iiss, 1070011583 12,751,192 7,250,426| 6,988,065 
Total....... | 11,669,510| $15,372,230] $8,840,103, $9,212,251 


Since Jan. 1 


Dry Goods... $47,452,277) %58,105,351) $32,933,393) $58,039,904 
Gen’l mer'dise.| 156,432,057; 185,109,993) 123,713,437) 126,277,387 


Total 18 weeks|8203,884,334|8243,2'5,344|$156,651,935|8194,317,291 
The imports of dry goods for one week later will be found 








in our report of the dry goods trade. 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 7 and from January 1 to date: 


SXPORTS FROM NEW YORK FOR THE WHEE. 





| 1892 1893 





1894 185 


For the week..| $8,959,300 $3,141,310, @8,782,413 _ $7,328,506 


Prev. reported.| 136,203,575, 110,219,487 





aon 116,387,201 
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ous Hews City Railroad Securities—Brokers’ Quotations, 


825 


———— Se 





) } 
| Bid. | Ask. Bid. | Ask 
(Christ’p'r@10th St—Suk.| 150 |185 











| 
Atlan. Ave., B’klyn— | 
Con. 58, g.. 931-A&O 107 |110 | 


19: | 1st mort., 1898 ...A&0O| 105 |108 
Gen. M. Ss, 1909..A&0 107 103%s| 'D, D. E. B: & Bat'y—Stk. 160 |162 
Impt. 58, €., 1034.1 &I igen Oe lat, gold, 58, 1932.3&D/3114 4/115 % 
Bleek. St. & Ful.F.—Stk.. 29 | 32 | SOrD nanan ois --- (8103 |104%9 
ist mort., 78, 1900.J&J 21104112 | Eighth Avenue—Stock.../ 305 |...... 
B’ way &7th Ave.—Stock.| 194 


ay W 19 || Sorip, 68, 1914 ......2.. i?” & eeeeee 
1st mort., 58, 1904.J&D 2106 '9 108% 424 & Gr. St. Fer.—Stock| 305 |315 
2d mort., 58, 19i4.J&J 410815 110 | 424 St.& Man.& 


| St.N.Av. 58 | 61 
B’ way lst,5s,guar.1924 3109%9|..... || 1st mort. 6s, 1910.M&S 31134%/115 
5s, int. as rent’1.1905 210445106 2d mort.income 6s.J&J_ 56 | 59 
Consol 58,1943...J&D 111 111% Long Island Traction..../ 11%) 12 

Brooklyn City—New stk. 165 16643) Metropolitan Traction...| 96 | 96% 

Consol. 58, 1941...J@J) 112 | ..-.. Ninth Avenue—Stock.../ 149 |...... 
Bkiyn.Crosst’n5s.1903, 105 --«-| Second Avenue—Stock..| 148 |152 
Bki’n.Q’nsCo.&Sub.1st 3101 103 1st mort.,58,1909.M@®" 1074/1098 

Bklyn.C.&N’wt’wa—stk; 200 | ...... Debenture 58,190¥.J&J 103 |104% 
5s, 1939 --eeee----- $1084, 109%) Sixth Avenue—Stock..... 213 /220 
11 | 13%|!Thira Avenue—Stock.-. 171 (173 


Brooklyn Traction....... " 
PUOREIUOR, .-cace-cce- --| 89 54 | lst mort., 58,1937.J&J 119 |...... 
Central Crosstown—Stk.| 185 205 ae ge k.| § 








lst M., 68,1922...M&N/2118 ...... 105 
Cen. Pk. N.& E.Riv.—Stk., 160 164 106 
Consol. 78, 1902...J&D 2114 |..... 106 





@ And accrued interest. 
Gas Securities—Brokers’ Quotations. 





GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. | Asa, 

















—— Gas-Light......1 3 |... .. People’s (Brooklyn). -...| 90 |... 
COMIREL......c2c00 «nee 135 150 Peoples’ (Jersey City).....170 |...... 
Consumers’ (Jersey City). 72 77 + Metropolitan (Brooklyn)..175  ...... 
OO ae 97 100 Williamsburg.......... ... : 
Citizens’ (Brooklyn)...... Fi Seem: 6 
Jersey City & Hovoken..!1 Fulton Municipal......... Tes | La 
Metropolitan—Bonds Bonds, 6s..... ° 1 Leste 
Mutual(N. Y. Equitable...... 1¥5 1984 
Nassau (Brooklyn onds, 68, 1899 ian 
SNe acocceasssoes ----- 100 Standard pref. 97 100 
N. Y. & East Riv. 1st 5s.. Common.,........-.. 48 51 
Preferred....ces ...00 <8 5 Western Gas. noel ae 57 
ComMOD.....0. -..000....) 26 | 28 Bonds, 56... .0cca. 20000) BH b.coce a 





a 





Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. R, V, Harnett & Co.: 








Shares. Bonds. 
1N. Y. Law Institute...... 3100 | $10,000 Chattanooga Water 
1 Blooming Grove Park & Elec. L. Co. 1st 6s......8 
Association, $450........840 | $50,000 Waco Water & L 5 
Bonds, 1st 6s, Series ““B”........$100 
$30,000 Chattanooga Union $50,000 Blue Ridge & Atlan. 
Depot Co. Ist 6s......... a? R, lat 68 .............-$l, 
$45,000 Kansas Water & L. $22,500 Topeka Water Co. 
O6. Bx. O6. ..0....00ccnse0 1 st 68....... pananaoaaen capes ae 
$41,000 Kansas Water & L. $7,00) Marietta Mineral Ry. 
oe” eee Seated 10 pA ens. nace concenes, SP 
$7,000 Kalamazoo City & C’y $17,000 Consol. Gas & Elec. 
St. R’y Co. lst 5s8.........$25 Co., Westchester Co., Ex, 
$7,000 Chillicothe Water & L. ee Rtinin Compete + - 
Co. 1st 6s........ sic aicmeee 5 | $25,000 Atlantic & Danville 
$49,000 City Water & L. Co., RR. Co. bonds. ...........$6,400 
of Abilene lst 6s......... 1 $15,000 Fort Scott WaterCo. 
$9,000 Ashtabula Suburban ies dumtnaninnniiin erspoan aa 
Water & L. Co. 1st 6s...... 1 | $5,500 N. Y. City Suburb 
$7,000 Cape Girard. 8. W. Ry Water Co. lst 6s.......... 35 
Co Bonds...... sidan i, $4,000 Spartanburg, 8. C., 
$50,000 Tol. & Ohio Cent. Water Works Co. 6s ......$20 
Ex. RR. 1st gen. 58... ..$2,000 | $2,000 Menominee, Wis., Wat. 
$7,000 Grape Creek Coal Co. Works Co., 1st con. 68....$10 
WOR podthnc ne cads chsocinite $1,000 Newark, O., Water 
$32,000 Chattanooga South. Works Co., lst con, «8....$5 
RR +--e- 10 | $500 Baraboo, Wis., Water 
$1,000 Crawfordsville Water Works Co., 1st con. 6s... ..82.50 
& L. Co. Ext. 68.....6.... $5 


By Messrs, Adrian H. Muller & Son: 


Shares. Bonds. 
10 First Nat'l B’k of B’kiyn.401 $4,000 Yonkers & Alpine 
a Exch. Nat. i Co. 1st ts, 1913, 
& 















































Sa Epos ony pepe enpangs aemeee MRmengy 0 isa PR 4 Siasvediteniceeccade ae 
Total 18 weeks./$145,162,875 $118,390,797 9183, 163,059 $183,716,787 25 Nassau Bauk of No¥12..154_ | $175,000 Lincoln St/Ry Go. 
The followiag table shows the exports and imports of specie ba Attensle are Ogg ae Consol. 5s. July, 1897, 
H a a. an. On . GORI cecncovadeccsus 
atthe port of New York for the week ending May 4 and Elev. Co. of Tol.,O..... . 25 |$2,000 United Traction & 
since January 1, 1895, and for the corresponding periods in | 07 Leather M’f’rs’ Nat. B’k 167 Elec. Co. (Prov. & Paw- 
1894 and 1898 : 1 Blooming Grove Park tuck, iss.) 5s. M. & 8.100 & Int. 
Oe ea $39 =| $16,500 The Railroad Equip- 
BXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 50 Herring-Hall-Marvin Co, ment Co. 6s Special Trust 
WRG sencnsa> ae Se Rkaih i 4633 Loan. Oct. 1, 1895, series 
Exports. | Imports, Bonds. A.E. Int. A. & 0... 85 & Int 
Gold, | a ——————— | $230,000 Atlanta & Florida | 
Week, Since Jan.1. Week. |SinceJan. 1 RR. Ist 68,1939.M.&N. 5 | 
Great Britain......... ....-...| $8,087,500, $172,735 $10,611,043 
Ea alana -| 11,916,490 526,439, 3,603,503 . re 
oe | E7roese eee | Psreese Banking and Financial. 
West Indies.......... $338,797/ GABE AER oc. ccae |} 111,657 as 3: ; 
Sue tees veee] suc Bei ends: 23d'adh GEORGE BARCLAY MOFFAT. ALEXANDER M. WHITE, JR, 
CR ace  ” cecsmaig 25,50 7 6: 
Allother countries.. § .....-.. | 256,000 635 49,996 MOFFAT & WHITE ‘ 
Total 1895....... 8383,797 $33,192,225 $716,123 815,362,256 BANKERS, 
‘otal 1854. ...... 5,520,326 23,117,16: .414| 5,530,817 ‘ seid 
Total 1893 ...... 528,184 51,530,336 32,170 5,034.667)30 PINE STREET, - - NEW YORK, 
‘iawerts, | ‘buports. INVESTMENT SECURITIES. 
Silver, | — 
Week, SinceJan.1.| Weer. |SinceJan,;. , 
Great Britain........|  $656,731|$10,231,419 iss $40,730 S pencer Trask & Co. ? 
bieiin«camel —- Ghekel ‘ chetnete 18 3,36 
Germany............. | 900 TAM cdkescae 3,809 BANKERS, 
West Indies...... rea 1,617 81,217 2,874 75,101] 27 & 29 PINE STREET, - - NEW YORK, 
ye Mod tinenmeneal cade mm 399 13,483 pre Gis 65 Stale Street, Albany. 
uth America. ...... 34,413 435,442 paca . ~ 
Allother countries..} §........ 11,374 12,693 INVESTMENT SECURITIES. 
Total 1895.......|  $693,666/$10,770,876| $18,437| $465,901 
Total 1894 ars a 522,990} 13,202,871 13387 4 513,522 SamueEt D. Davis «& Go.. 
_ Total 1893..... sa 709,287| 9,856,905 ip / 
Of the above i for th ak k in 1895 $189 preps, 
the above imports for the week in 5 were 
can gold coin. Of the exports during the same time NO. 40 WALL SF., NEW LORE. 
$5,613 were American gold coin. SamuEL D, Davis, Cuas. B, Van Nostraxp, 
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The Bankers’ Gazette. 


DIVIDENDS. 





selling 44 premium; New Orleans, bank, $150 p 
commercial 50c. discount; Chicago, 80c. per $1,000 pre- 
mium; St. Louis, 60@75c. per $1,000 premium, 


United States Bonds.—Following are the closing prices, 





























;, ———_— 
Name of Company. Per | When Books closed. Interest] Mzy | Ma Ma Ma M 

_ Gent. | Payable.| (Days inclusive.) Periods| 4." | 6. | 7. | 3. | 9” | 

Pacem -Moh.|* 97 * 97 "97 |* 97 * 


Railroads. 
Cleveland & Pitts. guar. (quar.). 
Del. & Bound Brook guar. (quar). 

Miscellaneous, 





1% June 1May lltoJune 2 
2 May 20 to 











2s, -TOR. i* 97 97 
ds, 1907.0 2222 cree. |Q-Jan_|"112_ |*11239| 11249) 113% “112% *11gy 
“so “| 212% 11128 711255 #1128) 113 "11g 
W.|*1205g 712094121 | 12149)-122%4! 199% 


























Adams Express (quar.) ......... 2 June i2May llto June 2 -| 1207 *120% *121 12219|*12233 *1221g 
Awmerican Cotton Vil, pref....... 3 June 1} May 16 to June 2 .|*115 44 1153311519 *115% *1155, *115% 
ae 1 June 1May 15 to —— bs vane pd 116 116 "115% 
American Express ...-.......-.. 3 July : June 9 4 July 1 ‘ “100 |*1 "100 |*100 * 
Lehigh Coal & Navigation....... 2 May “108 *102% 10% *102% *1021g "102g 
Philadelphia Traction............ a June May 18 se June 2 *106 /|*106 Kyo Ree *106 |*108 
West Chicago St. RR. (quar.).--. 1% May 15 May 6 to May 15 *109 |*109 |*10 \*1 *109 *109 
4s, (Cher.)1896.reg. | March. “Tole =10053 “11/111 Bears Yok 
ALL STREET, FRIDAY, MAY » 1895.—5 P. M. s, (Cher.) reg. | March.|"1LO9%@ "LOO... ee) ceenne| cneeee| cee 
ectanens y : prceameestling 4s, (Cher.)1897-reg. | Mareh. *10013)*100% tine | xl ee . 
" anal i 8, (Cher.) 1898 .reg. arch .|*10049|* 100%) ....../ ...... secces wane 
The Money Market and Financial Situation.—The interest | 45, (Cher.}1898-reg. | March.|-10013)°100%| ---0. | srssee| ssese vc 


which European investors are now taking in American secur- 
ities is the most prominent feature of the week in financial 
circles. The activity in our railroad bonds and shares at 
London and Continental cities is greater now than at any 
time during several years past. This movement is undoubt- 
edly the result of renewed confidence in our Government 
finances and belief that we have already entered upon a 
period of prosperity and development, of which there are 
abundant evidences. The foreign demand for investment 
securities has stimulated local buying, and the result is a most 
active and interesting market. 

In addition to the sales on the Exchange there are reported 
to have been placed with capitalists abroad, by private par- 
ties, large blocks of railroad bonds. 

The foreign exchange market continues an interesting fea- 
ture, having developed great weakness under the pressure to 
sell bills drawn against the purchases for foreign account. 

Another important feature is the announcement by the 
bond syndicate that it is ready to distribute 40 per cent of the 
funds contributed by the members for its recent operations, 
which shows how successful the undertaking has been. The 
money market is dull, with funds accumulating in the banks 
here and rates easy. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 1 per 
cent. To-day rates on call were 1 to11¢ percent. Prime com- 
mercial paper is quoted at 234 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £108,221, andthe percentage 
of reserve to liabilities was 65°25, against 65°96 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 3,975,000 francs in gold and 
an increase of 2,700,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of May 4 showed an increase in the reserve held of 34,562,- 
300 and a surplus over the required reserve of $27,233,575, 
against $25,270,675 the previous week. 











1895. geet 1893. 
| May 4. |Dyferen’e week, from| May 5, May 6. 

| ye , $ 7 
a $2. ~ ae 59,922,700) 60,422,700 
iss +> etiam nT esesdeane 70,690,600; 7,183, "300 


Loans & dise’nts. asa O12" "400 Ine.4 ond 800 465,162,100'425,728,200 
Circulation ...... 13,197,900 Lee. 1,900) 10,115;500| _5,5:8,000 
Net deposits.... -|526, 9£8,100 [Inc.10397¢ 00 57,6 94! 2v0/433,971,700 
Specie. .........| 69,728,200 Ine.1,524,300 100,082,100 70, 168,700 
Legal tenders....| 89,254, "900 Ine. 3, "038, 000/ 127,394,600 51, 159,400 
Reserve held...../158,9&3,100 Ine, 4,562,300 227 »431,700/121,328,100 
Legal reserve. s22+/181,749,0% 525 jlne. 27599, 400) 144, 673, 550 108,492, »: 25 


__ Surplus reserve ) 27 233, 575 Ine, 962,900| *2,808,150 | 12,8 835.1 175 

















Foreign Exchange,—The foreign exchange market has 





« This is the price bid at the morning board, no sale was made. 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasuryv. 





_—_— 


pe ae Balances. 
. ° ‘ ; 
te. | Receip | ‘ayments Ooin. |Ooin Cert’s.| Ourrensy, 


| 


$ 8 
2,325,252) 83,063,264 
4,717,537 82,488,790 
4,731,585, 82,450, 7289 

32,392,447 








We ye 
650,891) 56,206,229 
692,886 56,087,680 
f 706,306 55,708,130 
| § 807,047 55,665,7 
| $2,316,462 764,238 57, 730, 159 
2'537,842 82,285,734 863,673 58,483,306 


“20,121,259| .....0-.0 ace] _scocapeanees! quail 





May 
itd 


“ 
ity 


“ 10) 3,359,696 
Total) 21,278,264 


Coins.—Following are current quotations in gold for coins 


Sovenstens. ceacad $4 87 @$4 92 | Fine silver bars... — — 66%0 — — 67% 
Napoleons. ...... 3 88 Five francs. ......—90 @—95 
x x Retchinarics. 473 @ 485 | Mexican dollars.. — = 5249 — — 53% 
25 Pesetas........ 4 80 Do uncom’cial..— — 

Span. Doubloons.15 50 @15 75 Peruvian sols..... — 52 } es —53 
ex. Doubloons.15 50 @15 75 oto silver.... 485 @ 492 
Fine gold bars.... par @% prem. | U.8. trade dollars—55 @—65 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $12,000 Tenn. settlement 3s at 8414; $10,000 
Virginia 6s deferred trust receipts, stamped, at 614; $33,000 
Virginia funded debt 2-3s of 1991 at 593Z to 597 and $5,000 
South Carolina 6s, non-fundable, at 1}. 

In the railroad bond market the volume of business has 
been exceptionally large, the advance in prices has continued, 
and the movement includes all classes of bonds. Ches. & 
Ohio issues have been prominent on the announcement of the 
placing of a round lot of them abroad. Northern Pacifics 
have continued the most prominent feature of the week, and 
have further advanced, generally from 1 to 4 points. Read- 
ings have been notably active on advancing prices, and 
Southern Railways have found a ready sale in the London and 
Continental markets. Other features of interest include Col. 
Midlands, Chic. & No. Pac., Kan. Pac., Mo. Kan. & Tex., Ohio 
So., Ore. R. & N., Or. 8S. Line, S. L. Southwest, Tex. Pac. and 
Union Pac. issues, all of which have made substantial gains, 


Railroad and Miscellaneous Stocks.—The stock market 
has been conspicuously active through the week, with prices 
advancing and the interest well distributed. The movement 
has been stimulated by heavy purchasing for foreign account 
and the internationals are notably strong. 

The grangers have advanced from about 2 points to over 
4 points, St. Paul leading the list. The coalers have 
gained about 2 points on rumors of a more settled condition in 
the near future. Louisville & Nashville, Mo. Pacific and 
Southern Railway shares have all made substantial gains 
under the influence of foreign buying. New York & N.E 
has shared the general movement and closes 4 points high- 
er than last week. The Western Vanderbilts have been 
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been weak under liberal offerings of security bills, and rates strong, C. C. C. & St. Louis having gained nearly 3 


have steadily declined. 


points and Canada Southern 11¢ points, Some of the bitu- 


To-day actual rates of exchange were as follows: Bankers, minous coal carriers have been notably strong. Ches, & Ohio 


sixty days sterling, 456@4 861g 
48714 @4 87k. 


Posted rates of leading bankers are as follows: 





May 10. _| Sizty Days. |_ Deman ° 
Prime bankers’ sterling bills on London... '487 @4138 /|4 88 “@4 89 
ST emer 4 854504 55% 
Documentary commercial...... ‘ eo ) > 
Paris bankers’ (franes)........... --|5 ioe > 13% 5 1712@ iGlijyg 
Amsterdum (guilders) bankers. 40! ,@tulg 4044 0409,, 
Frankfort or Bremen(reichwarks) b’kers’ 951i¢ @9h1g 955 ¢@ 9538 


The following were the rates of domestic exchange on New 














; demand, 487@4 8774 ; cables, closes 414 points higher than last week, doubtless partly in 
sympathy with the movement of its bonds. Tenn. Coal & 
Iron has continued on the upward grade, closing at 24, 
against 2234 last week and 1314 in January. 


The industrials have been less conspicuous than formerly. 


Chicago Gas is weak under the uncertainty of legislative ac 
tion. Pullman was evidently carried too far by its movement 
last week and closes 2 points lower. again 
come into some prominence and closes at 2714, against 24 ne 
week. Western Union has gained over 4 points, ch 

935g. Am. Tobacco has been listed this week on the E 


Pacific 


Am, Sugar sold up to 115% on 





York at the under-mentioned cities to-day: Savannah, buying change and closes at 105, 
par, selling 





'g@1-10 premium; Charleston, buying par, ' Tuesday but closes at 114. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOOKS ‘for week ending MAY 10, and since JAN. 1, 1895, 





——— 


HIGHEST AND LOWEST PRICES. 





eS i = 
Baturda Monday, 
v» May 6. 


Tuesday, 
May 4 2 


May 7 


Weteeses. 


Thursday, 
May 9. 


Friday, STOCKS. 
May 10. 


a: of 


Range for year 1895. 





Lowest. 





* 7, 





“Gig “Sia “STial O7% 8 
“Gia 95 63% 63% 64%) 64% 65% 
118% 11843, 11949 119% /*119 | 120 
96% 9678 “a” 97%) 97 
*141 aie 
"G4%) 665s 67% 67% 
eet 35% 3519 35%! 35% 37 
10, 112, "10 112 "/*110 °112 | 
Ate 41%) 41% 424) 42.0 44 
27% ra 27% 
*63 67 
129 129%) 129 125% 129% 190%| 
179% 160%) 159% 160%) 160% 1602 
M3. 14 "14% 14%) 14% 14% 
ara 428 44. 44 | 4419 45 
1030 107 ig 438 
107, |‘ 
“108% 92%9 921g 929) 93 9349) 
7% 7% 8 


gn 873) 
#96027 27 | 29% 29%! 
20 20% FON 203%) 1 te 20% | 
97% 77% 77 77% 7732) 
14a" 140" 143 144%) 144 144 
*84 *84 *84 85 | 
1129 ti 1144 i1| 1l¥ 11%) 
58’ 5618 aro = | 
838 5g 
a7. 


5738 a 
8% «8p 
28% 28 1g 25 277% 2878! 
11833 118% ae 118% 


os 11978) 
99%) 


6473 65%) 65 644) 
| 11938 1201) ee 120 


ie 160%) 
14 
i3% 46%) 
| 109% 1034 ; 


997 100%) 
32 


1g 327) 


57 | 
18 | 


+ — etter 10045) New York Central & Hudson. 


113° 174 
441g 4519 


61g 6% 
13% 13% 
*26 28 


90 90 
110148 11045 
20. 20% 


| 120 


*201L 


7% 9 
1 





61 Baltimore & Ohio 
511g 51piCanadion acide. pia 
54% 5453\Canada Southern 





9833 1001g| Central of New Jersey 
19 19 |Central Pacitic 
33% 2344 Wp agp oy Foden & Ohio 


|Chicago 
7833 7918\Chicago a S & Quincy) 
56 |Chi 4 & Eastern Mlinois.. 


914| 
66% 208 |Chicago > Milwaukee aor Pati 
ref. 
ane 


1ga0 69g! Chicago Rock Island & Poaitic! 
37 3744) Chica, ‘estates Minn. & Om.}| 


2 ll pref.) 
oe 4478) Cleve. Cincin. Chic, & St. L...| 
89 Do pref.! 
28 2719 Columbus Hocking Val. « Tol) 
631g Do ref.| 


| 130% 131% Delaware & Hudson 
16145 16238 Delaware Lackawanna& West) 
154, 17 9 Denver & Rio Grande 


pref.) 
50 ee See Haute.... 
t Northern, pref 
oi Tiltnole Central 
O° a ‘al 


pr ref.| 
j_ Elevated, consol. .| 
| 22 100% Michigan Central 
+ &8t.L., tr. rects., all p’d| 
o. | ae aes f.’.tr. rects., all p’d| 
18 33 weer oh T | 


204) ‘Mobile & Ohio. sonernenasseness! 
ashv. Chattanoo; 't. Louis! 


151¢|New York Chicago & 8t. Louis 
*67 73 | Do ee. 


314 32 Do 
1343 148,/New = Lake Erie & a West 


“427 “GSig\N. Y.& N.E. , tr. recs. aiathe. a 

|New York New Haven & Hart. 

19 iNew York Ontario & Western 
13%) New York Susq. & West., oe 
pre: 


8 bo 
5 ‘9 Norfolk & Western............ 
pret. 


1842 
1348 
3748 
378 


scccee 


is 
241g 

87% 
20 hia & Reading 

P 
2149| rittsburg Cinn. Chic. & St. L. 
Do pref. 

Pittsb. Ft, Wayne & Chicago. 
Pittsburg & Western, pref ... 
-|Rio Grande Western 
Rome Watertown & Ogdensb. 
4619|S8t. Louis Alt. & Terre Haute. 
St. Louis South western....... 


5g Do P 
St. Paul & Duluth............. 
Do 


ok _— Minn. & Manitoba... 
14/80 Pacific Co.........0. 
benthern vo trust. certif. 

Do., + g trust. cert. 
Texas wees ee 
Toledo Ann Arbor & N. Mich. 
Toledo & Ohio Central........ 


nion Pacific ......0.....2-2- 
Union Pacifico Denver & Gulf. 
os mpenincreetoet ee 


Wheeling & Lake Erie....--.. 
us K 

Wisc. ‘i Co., voting tr. ctfs. 

Wiiscellaneous Stocks, 


anti 


3% Jan. 

lg Feb. 
49 Mar. 
33 Mar. 
48 Jan. 

| 811g Feb. 
10! 12% Feb. 
| 16 Jan. 


147 Jan 

76, — 69 Mar. 
17,35 50 Jan. 
3600 90 Jan. 
133,030) 537g Mar. 
,274/114% Mar. 
°651) 8733 Mar. 
39,281) ay J — 
an. 

10,840 3 
10104 Mar. 
14,545) 351g Feb. 
525) 82 Jan. 





. 29) 277% Apr. 


00) 55 
10,.04/123 Mar. 
7; a. 155% Mar. 


. 29) 


8| 59 Jan. 2 
545g May 10 
10014g May 10 





he Apr. 24 
14 145 Jan. 25 


y 
10| 891s Apr. * 
9| 69% Mar. 27 
913349 Jan. 18 
8/1664 Jan. 18 
16 May 10 


. 29 4749 May 10 


. 20; 50 May 


4 


. 28/1091 May 


; 28) 


15% Feb. 

| 69 Jan. 

3,559| 1341, Jan. 

8348 Apr. 

| 18,7 91| 46% Mar. 
17,9 910) i 


4) 97‘ May 10 
95g May 10 


a 30 May 8 


Mar. 4 


ay 

2/119% May | 

4/101 Apr. 2 
3319 May 7 


n. 29) 
15) 1001g May 10 


. 20) 1549 May 


7 


. 23, 70 Jan. 18 


21| 32 May 10 


61g May 10 
25148 May 10 
1919 May 1 
24% May 7 

87% May 10 

644 May 10 
20 May 10 
2143 May 10 
53 May 10 

J 24 


147% May 10 
4146 May 7 
1 


1733 May 10 
6% May 9 
87% May 10 
18% May 10 
14 May 10 
44% May 10 
61g May 10 





774s| 77 77s 
1145 115% 
9943 99% 

104 104% 

10814 108g; 109 

73.9 74 73.9 74% 

143 143% 

19% 205, 
347, 
35% 





99% 927%, 
103% 1047 
109 








78% 73% 
1131 > 
991g 
105 108 
110 110%, 


73% 75% 
142 142% 
1933 2 


. Do 
7 |United States Cordage 


0% | Dis. & C.F.Co. 
3e|General El 
Ky Mattonal Lead Co 


Silver Bullion 
1g/Tennessee Co 


4 United States Rubber oo... 


\american Cotton Oil “oo 
American Sugar Refining Co. 


.,tr.ctt. 
ectric 


North vamestenn, 00. -ascaeneee 


icates........ 

Palace Car Company 
Certificates.... 

al & Iron........ 


pref. 
ee Leather Co.... 








93% 


Western Union Telegraph.... 


18% Feb. 13 
9| 62 Feb. 18 
861g Jan. 3 
90% Jan. 8/1 
845 Feb. 21 
1031, Feb. = 
70 Mar. 


29%, May 3 
78% May 4 








76,530 











CRHWOP RA 


937% May 





“These are bid and asked; no sale made, 





{ Ex rights. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 
o Lx - 
ona m May 10. | Range (sales) in 1895. | INACTIVE STOCKS. May 10. { Range fools) oT, 
@ Indicates unlisted. Bid. | Ask.| Lowest. Highest. | 1 Indicates unlisted. Bid. | Ask.| Lowest. Highest 
|| Toledo Peoria & Western... .... 100} ......] ocee cece on 
Rallroad Stocks. | Toledo St. L. & Kansas City 1|..100 7 |eccscs nite _ 
Al & Susquehanna........100) 170 |... same , Miscellaneous Stocks. * 
Balt. & O. 8. W. pref., new..... 100) 104%) 12 6 Apr. | 11% May | | adams Ex eer 100/{14749)......|140 Jan 148 & 
Boieville & South. Ul. pref..°--100) ----.|----.. ‘---  |/American Bank Note Co ii ......... 37 | 40°] 37 May | 37 May 
Boston & N. Y. Air Line pref..100) 1014 103 eae Apr. |103. Feb ||American BD. cone sosnetins 100/{115 |......)109 Feb. 115 
Brooklyn Elevated 4 eoccecccess 100; 15 | 15% -: Amer. Telegraph & Cabie. ----100); 95%) 96 | 89 Mar.) 96 a 
Baffalo Rochester & Pittsburg. TD eacees 21 19° “Apr. 22 Jan. | Bay State Gasf ..... otnece aneén. Gl. so<egelce eoee| 13 Mar | 24 Jan. 
RS =~ 60%/ 58 Jan. | 60 Apr. ||Brunswick Company......... -100$ 21g} .....) lle Apr 2% May 
Baril. Cedar Kapids & Nor...... 100) © Tenusee 45 May} 45 May |Chic. Junc. Ry. & Stock Yards. 100)" onseadh cosas 89 Feb. | 95 Jan 
Cleveland & Pittsourg. ........ 50| 15544 157%4/156 Jan. |1571s Jan LT eae a ome 
Des Moines & Fo i Dodge...... 100: 8 | 51g Feb. 8% May | Colorado Coal & — Devel.. “tool! 7 4 Mar. 873 May 
PN OG cccccccccane 005: «40% 1 | 2 32 Apr. Colorado Fuel & Iron.......... 100|} 25%] 27%) 23% Mar.| 274 May 
Luluth so. Shore & Atlantic 4.100) *% Apr. Preferred .. ..... 100; 65 7 50 Feb. | 64 & 
POSMEIOE F .c0ccce. coos coeesss 100) 1344 Apr. Columbus & Hocking Coa 100); 73s} ... 249 Jan. 7% re 
Flint & Pere meenaeneeg 1743 May |'Commercial Cable...... 100 {145 |148%/145 May 1489 May 
Preferred. ‘ e 45 May ‘Consol. Coal of Maryland... -100; 30 5 2814 Apr. | 33% Jan, 
Georgia Pacitic Trust ¢ ‘ts71....100 Edison Electric [lluminating...100 art; 10144) 94% Mar, /102 Jan 
Gr. Bay Win. & 8t. P. tr. rec....100! on 44 Feb 17: Feb. | Erie felegraph & Telephone 7100) 5714| 4512 Feb. May 
Preferred trust rects.........100; 1%) 2%| 14g Feb 35g Jan. | Interior Conduit & Ins, Co.....100) ......|...-..| 3042 Feb. | 4144 Map 
Houston & Texas Centra. ..... BOG cscne - | 139 Mar 1% Mar. | Laclede Gas....... eeccccee cocceel00} 28%) 29 23% Jan. | 29 Apr. 
Ilinois Central leased Lines....100) ......!...... 88 Jan. | 88 Jan Preferred .......-ccee ---0---- 100; 87%; 88 | 81 Mar.| 87 Jan, 
Kanawha & Michigau 100} 2 | 10 8% Feb. | 10 Apr. Lehigh & Wilkesbarre voul 7 ...... eS eae 20 Jan. | 20 Jan 
Keokuk & Des Moines... . 3 Jan. 3 Jan. | Maryland Coal, pref............ 00, 55 70 50 Jan. | 50 Jay 
ee 100, 13 |--*-° 13% Mar. 154, Jan. | Michigan- pnd are Car Co... 100! SE odie ee 
Louisv. Evansv. & St. L. Cons.100) ......!...... into DE .csmesee coenseceustnl snsecebe --eee} 52 Jan. | 58 M 
Louisy. 8t. Louis & Texas...... 100} FF 14g Apr. 1% Apr. || Minnesota he hace 00! 51 55 3913 Mar. | 51% 7 
Mahoning Coal....... .......... 50 re ecco ous snes ||National Linseed Oil Co........100; 25 | 253g! 17% Jan. 25% may 
Sh tes: sqcnnGueginvatiind 50) 106 |...... pees || National Starch Mfg. Co..... .. 100; 1114) 12 Jan. 2 4 
Metropolitan Traction] .... .. 100 ; 8644 aie 83! Apr. 103 Jan. ||New Central Coal............... 100; 7 9 6 Jan. 81g 4 
Mexican Central........ - 100; Mar.| 13. May | Ontario Silver Mining.......... 100; 10 | 12 81g Mar.| 85 Mar 
Mexican National tr. ctfs...... 100; 3 » 5 “4 iy Apr. 4 May Pennsylvania Coal..... ........ 50) 300 |...... 310 Jan. |320 Jap. 
Morria & Essex............---.- c ee Se 156 Feb. |164 Jan. | Postal Telegraph—Cable 7. ...100) 75 77 69 Apr. | 69 appr 
New Jersey & N. Y..... Se ee ae ane sone |Quicksilver REESE 100; 4 -coof 3S Om. 4 = 
I  cecmaseapemen oonccen BEE cdeiin, Foavene pomp per ll -ceiiaatunsctebeen 100; 18 | 20°| 12%Jan.| 29 4 
N. Y. Lack. & Western......... / {eee eset 11614 Jan. {118 Feb. ||Texas Pacific Land Trust......100)! 10%) 11%) 7 Mar. 11% Mee 
Norfolk & Southern.... ........ 100° 631g seeede 65 ane. 65 Apr. |'U. 8. Cordage, guaranteed wo! 15 16%; 12 Feb. lg J. 4 
Pe ria & Eastern............... 1 ah enceas Ja 5g — | U. 8. Express - 100: 40 42 36 May 5 _ 
Rensselaer & Saratoga. --2ee * 180 j185 180 Sea. 183 Apr. | U. 8. Rubber referred . --100/* 95 - 921g Feb. | 951g way 
io Grande Western pref..... cone _‘eoun 30 Mar.| 44 Apr. ||\Wells, Fargo Express .......... 100' 104 |108 104 Feb. 0 rh 
No price Friday; latest price this week. t Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAY 10. 
SECURITIES. | Bia. | Ask SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask, 
Alabama—Class A, 4 to 5..... 1908 = Missouri—Fund.........1894-1895| coccas cosine Tennessee —6s, old...... 1892-1898 in 
Class B, 58 1906| 107 |...... North Carolina—6s, old....... S&S) 2222/25" 6s, new bonds ...... 1892-8-1900} 7777""}""""" 
Class C, 48 1906] 97 |......||- Funding act................. 1900) 22222|icc2<.!| do new series... .....1914| 77°"|""~ 
Currency funding a okuncas 1920; 97 |....../| New neo ee | ascocahuacene gomgereee, 3-4-5-68....... 
Arkansas 6s, fund,Hol.1899-1900} 2 TE astscocncducbesndtnagh +devhdbncdeas ccccccccccecsek 1B] 86 1 ae 
do. Non-Holford| 150 ---. -|| Special dang eines Reade sstacmnaal es eer fedsapdee’ Miss eae | ee 
7s, arkansas Central RR ....... pegs onsolidated 48............. 1910} 1 0 ORB... ccccen ck PEB)  .ccsuke 
Louisiana—78, cons........--.4914| 110 |...... © RRA: ORME Api |_| ipeerer Ree Penitentiary 4%s........... 19131. 2 
NG Diitsctgeces sacesaasss | ey South Seine —Oun, 20-40. “1933 105 |110 | Virgimia funded debt, 2-38...1991) ©777"7|. "7" 
New conola. 48.....-.-... --1914) 93%!...... 6s, non-fund......... aetote 838! 1 2_|_ 88, deferred t’st ree’ts, stamped ! “6 ) "Gig 
New York City Bank Statement for the week ending | New York City, Boston and Philadelphia Banks: 
May 4, 1895. We omit two ciphers (00) in all cases. Waplias 
(Ca a & 
! BANKS. | Surplus.| Loans. _ Specie. Legals. Deposits.+ Circ’l’n| Clearing. 
Capital Surpl’s Loans. | Specie.'| Legals. | Deposits | N. York. $ : a ry Wwe ¥57 “ey — —-— 
ae eel it - Sebo ° ° $ 
rork..| $2, re e $1, 988,0 $12, poy ° $i. #00, . “$1, dg 4 $12,100,0 "7" < ge li 33, 669,5/480,438,3 64,471,2 74,664,3 500,822,3 130840/585, 443,7 
Z000'0| 'oae'8| BOSe2| Lane's 1. oe 20.277/133;669:3 aah eset Serears soreeas Bie ie8 131415) 478.8040 
2'000,0 2,122'2) 8/900; 69,0 2433/0 27.-2-|133,6695 430,504,6 68,203,9 86,216,9 516,600,5 131 1998/574,9888 
3,000.0 2, 249, 3 17,804, 2,477.0 2,859,9 3,669,5/454,912,4 69,728,2 89,254,9 526,998,1 131979'664 ,607,4 
,000,0 09,9 493, 428, 45,0 
a eee ar SHae Tage iossee S445 eget 73780) seamee 
X 6 314, . 214, -| 89.3 " ’ , 1904, 
sone 7, anes a Pe 2,880,1 ett -| 69,351,3/163,671,0 10,608,0' 5,501,0 151,729,0 7,393,0/104,141,4 
’ 00, 40,2 963, 2 760,3 653, 639, 
ational =") 1,000,0 1,6464 6,111.6, 470,83 1,756.4 5,680,5| ‘ 20... | 35,810,3/102,255,0 28,190,0 100,078,0 5,837.0 72,350,7 
*& Drovers’ 300, 264, 1,546.3 160.3 343. 1,661,8 27... | 35,810,3/101,988,0 29,502,0 100; 614,0 5,996,0) 64,70%4 
aTercls| 400.0 405.8 2/430,0 205,0 320.0 2:505.0 May 4 | 35,810,3/103,318,0 29,158,0 —'101,154,0 6,025,0| 71,111, “ 
eaiaaie athe 200,0 179, 1039, 30,3 66.4, 1,000,6 |  * We omit two ciphers in all + 
; 600.0 483'8 3'098,7 229'9 867.2 3.054/1 ciphers in all these figures. + Includiag for Boston and Patis 
ne fag . | = sp 17-8 1,280.8 2631 251.5 2,013.2 delphia the item “ due to other banks.” 
r 200, 02, ¢ 027, 0, 2,0 2,296, 
+ 2A 5000.0 2,359'8 24'466,0 1,215,0\ 4,002.0 19,5220} Miscellaneous and Unlisted Bonds : 
Poooo LaeRs, B160'3 1,086 “7099 F:9517 | _Mtscelt 
,000,0 1,598, .160,3 1,081, t »951, scellanecous Boat, 
| Lo00!0, -"942;7| 7,026,3| 1,574;6, 1,148,7| 7,745.8 | Boston Un. Gas tr.ceris, da-| ..... Iaiehetentn, Car iat * 
| _ 422,7 473,4 _2,291,9 585, 84,0  3,162,2 | Ch. Jun.& 8. Yds. “Gol. ti g- 58 utual Union nae .—68 a-~ +109 »b. 
eae 1,500,0 920,0 11,915,9| 1,354.6 2,102.4 13,222,3 | Col. C. & I. Devel. gu. 5s..-..|* 93" “a Naw Linseed Oil deb. 6s, g...| ...... 
pera? 450.0 984,4 5,715,6 8651, 33,1, 6,007.4 | Colorado Fuel—Gen. 6s.......) ..... IN. ¥. &N. J. Telep. gen. a) 
aoe 200,0, 264,0 2,195.2) 241,1) 303,9  3,039,5 | Col. & Hock. Coal & I.—6s, z.| Northwestern Telegraph—7s. *110 b. 
700,0, 564,3) _5,258,7| — 667, 856,8 _5,403,0 | Cons.Gas Co..Chic.—lst gu. bss . 185'ab- People’s Gas & C. oy é- @.} cies 
1,000,0 1,861,7 15,013,2) 3,847, 1,497,4' 18,452,7 | Consol. Coal conv. 6s......... igb.|| Co., a -.-52d g. 68.| 106%b. 
| "5000 °338,4) 2,897.0) 387, 40,1 3,069,0 | Det. Gas con. 1st 58........... | 183 Ist cons. g. 68 ....... Ei 
at EE a | 600,0 379,1) 2,849.8) 536,1 531,2 3,499,6 | Edison Elec. Ill. Co.—lst 58 .| 108 a.|| Pleas. Valle Goal “ist g. | Gu 
| §00,0 274,2) 2,604,5; 131,8 694,9, 3,241,3 Do _ of Bklyn., Ist 5s... | aiosqais \Sonth Yuba Water ¢ Co.con.6s. 
750,0 808,3, 4,198,3) 407,8 751,3| 4,377,3 | Equit. G.-L., N.Y., cons. g. 53. \*112  b.||Sunday Creek Coal lst g 6s.. 98 
1,000,0 10,3, 2,643,0; — 323,0 658,0, _3,006,0 | Equitable G. & F_—let 6s....| ..... |U. 8. Leather—S. f. deb., g.,68 11348 
1,000,0 1,133,5) 8,730,8 1,579,6 1,130,0 10,250,7 | Henderson Hirlage_let «. i 142°°b.|| Western Union Teleg.—. ..|*106 
1,000,0 201, 4,153,7 963,0 533, 5,214,5 | Illinois Steel deb. 58...... Wheel. L.E.& Pitts Coal lists) 64D. 
eR. 300,0  411,6 1,923.3 | 209,3 62, 1,900, Non-conv. deb. 98............} .--_-. Unlisted Bonds. 
1,500,0 §,464,7) 22,496,0 3,678,0 2,153,0 22,523,0 | Manhat. mr: daa. g. 43.| “47 b.||Comstock Tunnel—Inc 48..| 10 ». 
aiakh oenbeeendia | E888 as oe be fb anes oon. op.eee¢ Metropol. Tel. & Tel. it's 5s .! |Mem.&Charleston—Cou 7 g.! ...--- 
250,0 37,‘ 090, y 2 23,2 
—— »200,0 1.8770 eee or yt arty NoTE.—“b” indicates price hia: “a” price asker, Latest price tn. « & 
c 2,000,0 3,1, 8,826,0 1,399,0 y 143, ‘ F ; , 
ee meat 300.0 584.2) 5,196.0 "940,0, 1,197.0 836.0 Bank Stock List—Latest prices this week. (*Not listed.) 
N se 750,0  368,0 3,476, 0, 725, ,004,7| —, — 
Finet National... 500,0 7,197,1 25,883.32 6,392.0 1 $32.8 26,326.5 BANES. | Bid. [ Ask. K. BANKS. | Bid.) Ask.)) BANKS, | Bid. Ast 
5 1,000,0 °201,5 9,000, 59,5 a) re) ee ee 194 
Nat Hachange 3000 1181 1437;8, ‘155.0 293.0 1,486;2 | America...../200 "i210 ||Garfeld......'400 | -.... Sam. 8 
ROUIEIEE « ou.cccnsesss 250,0 548.6 2,738.0 456.0) 238.0) 3,049,0 | Am. Exoh.../157% ...... | German Am.|112 p= | 29ee Ward.. 130 tise 
New York County... 200,0 509,7, 3,039,1; 684,4 159,5. 3,483,9 | Bowery*.....| : |-.----||German Ex.*| -. . ..||N. America. ass ie 
Gorman American. 750,0 64,3) 2,934.3) 313.0 337,6 2,841,1 Broudway-.. 240 “aa ||Germania....)300 | -.... || Oriental --- 195 
Chase National...... 500,0 1,145.1) 15,765,4, 1,830,3) 4,292.5, 20,212,8 | Butche’&Dr.j148 (157 | idreenwick ../160 | -|| Se eage ‘370/300 
Fifth Avenue... 100,0 110z6,3  6.476,5 775. 1,172.8, 7,168,2 | Cential ..... |117 |125 || Hanover.. ..|B15 335 jeeemas osatl 
German Exchange. 200,0 647,2, 2,845,2 590,2 305,1' 3,340,5 | Chase........ 1500 | | Hud. River... ; 150 . copies. lio" |121 
Germania - 200,0 614,3. 3,102,7 479.3 419.8 3,883,3 | Chatham.... [350 (400 |/Im. & Trad’s’ |500 (550 || Phenix .. --| 
Cuited States 500,0 628,7 5,217.5)  682,9 737.1. 5,998.3 | Chemica: ../4200 /4800 |/Irving . 3: |} Prod. #x.*.. 
aera 300,0 516,0 5,464.3) 1,029,0, 1,204,2) 6,696,5 | City...... ~ {400 . || Leather Mie 160 
Gartield... ae 200,0 559,9° 4,012,3 940,7 612,3\ §,182,3 | Citizens’... .. 135 |150 || Lincoln get 
Fifth National... 200,0 3065 1,845,3 218, 277,¢) 1,962,5 | Colombia... || Manhattan . “lise j28 | - em 
Bank of the Metrop. 300,0 773,3 4,734,6 824,3 866,3 6,007,5 | Commerce. ../183 |188 | Market& Ful 215 |225 \Soventh ‘ l90"° 100 
West Side 200,0 297,0 2,615.0 260.0 420,0 2,809,0 Continental {125 | ....|| Mechanics’../183 [190 || Shoe& Le’th ‘| 
Seaboard. ... 500,0 216.3 5,663.0 397.0, 1,855.0 7,260,0 ; Corn Exch. ./280 (300 |M’chs’ & Tra’/140 |163 ||Southern . iia 116" 
Sixth National..... 200,0 340.3 1,800,0  250,0 240,0 15635,0 | East River. (130 |150 || Mercantile ../160 {180 |/Stateof N. Y. a 
Western National... 2,100,0 215,98 9,030,5  947,2) 1,726,1 3632) Lith Ward, /200 |...... | Merchants’ ..|130 137 |/Phire . -oege| 95 
Firat Nat Br’klyn. 300,0 868,7 4,419,0 1,062,5 613.0 4,854.0 | Fifth Ave.. /2500 | ..... || Merch’ts Ex./112 j120 |Tradesm’ n” =P ocee 
Soutiern National. 500,0 642.1 2,714,3 58, 752,8, 2,798.2 Ang bap kesos Metropolis ..)400 /465 fa es eae 
Nat. Union Bank... 1,200,0 326.6 §,540,7/ 564.1! 1,977.3 9,366,3 | Fire 2500 Mt. Morria../110 | ..... oat tan|1B0 | san 
Liberty Nat. Rank. 500.0 119.2 1,701.4 18,5, 375.2) 1,577. First ,8.1.|114 |125 | Nassau 480 160 10s asta es lil {113 
N.Y. Prod. Exch’ge. 1,000,0  313,6 3,318.8, 439,2)_— 237.0) 2,590,2 Lath Street - ay xy. York \pae 235 _|lwess 31d0., (250 }acacse 
MOP cceeerneceee 92 822.7 71,046.9'484,912.4 69,728.2) 89,254,9 520,998,1 | Gallatin. ---- 300 '350 |'NlY-Nat.Fx.'100 /125 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 


Sales 
of the 
Week, 
Shares. 








—_ 


Active Stocks. 
q Indicates unlisted. 


ce Share Prices — mot Per Centum Prices, 


_— 
May 9 2 


6516 


Range of sales in 1895. 
Highest. 


87g May 10 
1 Apr. 








Friday, 
May 10. 


732 8%, 
1 1 
“61 614 


72 72 
Pn he 


1g 748 17% 

20712 aor 
202 202 
167 168 
15% 15% 
60 60 
78 79 
664 west: 
3673 a 
74a 75 
90 . 


1g} 3638 
*132 152 ) 
95 


Wednesday, 
May 8 


~ 6g 633 
1 * 


Saturday, 
May i. 


533 538) 


Monday, 
May 6, 


55g 513 
17° 


“85 58 
* 


Tuesday, 
May 7 
5% 61 
75° 75 16), 


Lowest. 
5g Jan. 30 














ateb. T. & - Lag (Boston) . ee 
ic 
Asante & C & Ohio (Bait). + 
Balt. City Pass’ger “ vd 
Baltimore Tra action “ 25 
paltimore Trac’n{ (PAil.). 167 
Bostou & Albany (Boston). 100! 208 
Boston & Lowell 100'°200 
Boston & Maine 100] 168 
Ceatral of Mass. 100} 14 


ne ig 
Bur. & Qui 

bg Mil. & St. P. (Phil.) 100 

Choc.Okl. &Gulf Tf “ 50 

Cit. St. Ry of Ind = 


17 
16% 
208 


163 
14 


o--<e 
* 


*167% 


“ 
“ 
La 
“ 
“ 


“ 


mt 


mow 


% . 

x wr : 

"Cf 1ST DOK -'DewoONw. 
os 


Lig} 22 22 
*179 179% 
51% 52 
53516 Boi 5933 597, 
§3i, gil. 8'g 87). 31316 — 
834 76 Apr. 
15 8 Mar. 


815 S2%| 82% 
13-1358) 145g 


113% 115 “e> 115% 


“ 


171g May 10 


115% May 7 
100 May 1 


3, 566 


* os 
3 56z 


8342 8353 
16% 1743 
11353 Ll4¥g 


3g 
154g 15% 


11319 115% 
99% 99% 


*12% 13 
11253 1135, 
9843 99 
189 189% 


11438 11558 
997, 997% 
2,253)17549 Apr. 
6,61 334g Jan. 
14,5 572| 9 Mar. 
532 280 Mar. 
50 
475, 
250, 
3,742 
6,551 
386 
275 


100 
25 
25 


( Bait.). 100 





328 Mar. 18 
58 May 9 
37% Mar. 25 
70 Mar. 23 
25% Apr. 16 


257% Mar. 
60 Feb. 
22% Feb. 23 


Electric Tracti’n 
bh Valley.. (Phila.). 50 
= Central (Boston) .100 
xican Cent’! (Boston) . 100 
Ka &N.E.,tr.rec.§ ‘* 7 
orthern Central (Balt.). 50 
Northera Pacitic (Phila, )100 
100 
1d Colony 0 
eusyivanis .. -(Phila.). = 
Phila. & Keading. = 
Philadelph Trac. 
Miscellaneous Stocks, 
am.8ug’r Retin. { fi( Boston)... 
Bell Telephone. . 
Bost & Montana. 
Calumet & Hecla 
Canton Co ... 
Elec.Stor. Bat’ yi(Phila. ).100 
Preferred {| 100 
General Electric. ° 
Preferred . _ 
Lehi’h Coal& Nav. (Phila.) 5u 
N.E.Telephone (Boston).100 
Welsbach Light “‘ 
West End Land../(Boston).... 


Fitchburg pref. .(Boston).106 * 
Metropol’n Trac.f’ (Phil).100 
ferred, tr.rec.§ =f 
Preferred ae 
People’ sTraction 
Union Pacific. ..( Boston). 100 
Preferred 
Butte & Boston. -. 
Consolidated Gas 
Erie Telephone.( Boston). oo 
amson StoreSer. 
Unit’d Gas [mp.{](Phila.). 50 E 
§ All instalments paid. 





* wd sna 





No sale wa+|made. 











asked prices; 





104 
2'5 
5,499 
906 
10,354 


404g Mar. 8 
66 Feb, 15 
67 Apr. 2 
36 Mar. 25 
2 Jan. 30 











495 Jan. 
72 Mar. 28 
72‘e Mar. 
461g Mar. 
3316 May 


5 


9 
9 
9 








Inactive Stocks. 


Bid. 


Inactive stocks, 





Prices of May 10, \ 
Atlanta & Charlotte (Balt.).100 
Boston & Providence (Boston).100, 
eens atemane pe. (Phila.). 50) 


Catawiss 
Ist preferred 30) 
Central Ohio (Balt.) 50) 
Chicago & West Mich.(Boston). 100! 
Connecticut « Pass.. ” 100) 
Connecticut River * 100) 
Consol. Tract.of N a. (Phila.). 133) 
Delaware& Bound B 
Flint & Pere are.. = (Boston). 100| 
Preferred 100 
wbrelere { sesone (Phila.). 30 
Bo! 
“ 0| 


Prefer’ 
Hunt. & ‘Broad Top.. PP 

(Boston). 100 

= 

(Phila.). 


Kan. C’y Ft.8S. & Mem. 
ferred 

Little Schuylkill 

Mine Hill & 8S.Haven 

Nesquehoning Val ... ” 50 
“« 100 

North Pennsylvania. - 50 

Oregon Short Line...(Boston).100) 

Pennsylvania & N. W. (Phila. ). 50 


“ 


North American Co.. 


(Ballt.) -100 
bai 100 
(Boston). ed 
( Phila, y) = 


“ 





Preferred 
United Cos. of N. J.. 
Weat Jersey... ...... 
West Jersey & Atlan. 
Western N.Y. & Penn 100 

Wisconsin Central. ..(Boston). 100 

Preferred 100 
Wore’st.Nash.&Roch. 100 
ie Miu’, asst pao 

juez Min’g, asst p Boston m 

Atlantic M init ti ’ 2 


“ 


Centennia) Mining... 
Port Wayne Elect... 
lin Mining 
Frenchm’n’s Bay L’d- 

Wis Steel 
pearearge Mining... 
la Mining 
an Palace Car. 
Pennsylvania Steel.. 
ferred { 


Giiues Mining. omanase (Boston). 2d 

arack Mining... 25 

herd Power......... 100} 
50 


Westingh. Elee. & M.. 
30) 


Pret., ere 
Bonds—Bosto 
Ab.iup.as.F. pithy 4g.,1989, J a&J.* 
g., Class A..1989, A&O * 
Boston Unicea Gas 1st 5a..._--.... $7 


100 
Gna) 


260 
32¥g 


Boston United Gas, 24m. 53..1939) 
Barl. & Mo. River Exe npt 88> T&S) 
Non-exempt 68.......1918, J&J) 
Plain 48..........-.-.-.1910, J&J| 
Chic, Burl. & Nor. 1st5, 1926, A&O 
2d mort. 68...0<0-....19 928, J&D 
Debenture 68.........1 896, 340) 
Chic. Burl.& Quincy 48..1922, F&A 
Iowa Division 4s.....1919, A&O) 
Chic.& W.Mich. gen. 5s, 1921, J&D. 
Consol. of Vermont, 58.191 3, J&S! 
rent River, 1st, 5s..1927, A&O 
| Det. Lans. & Nor’n ae JkI 
|Eastern lst mort 6 g.1906, M&s..| 
|\Free,Elk. &M. V., 1st, 68.1933, end, 
KC. C.&8 ring-,Let, a6 18S, A&O 
K C. F.8. . oon. 6 M&N 
\K.C. Mon. & Birtst 361984 Mis, 
\K.C. Bt. Jo. &C. B 8.-1907, J 
L. Rock & 905, 3a, 


90 





29% 


45 











6 
67 














veces || 

18 iidia 

141 Gen Penn. 1st, 78....1896, 
1 n. M, 7 

| 35 |/Penusylvania gen. 6s, F.. 1910, Var 

5219'| Consol. 68,06 ‘1905, Var 

Consol. be, | eee Var 

! 743s)| Collat. Tr. 449 g 913, Tal) 

26% Pa. & & a. S Canal, Fe 1908, Jae 

a, 


ist, 7s..1 
oni. iv at, ei. ,1st,6g.1926, 4&0) 
K-weeee.2---1936, A A &O| 
Mart & Ont., 68..-..1925, A&O. 
Mexican Central, 4g.-.1911, J&J 
1st consol. incomes, 2 g, non-cum, 
*, consol. incomes, 3s, non-cum. 
« Me aa 1st, 78,1905, J&J+|* 
ea | “a MOFt. 68. -..0+0----1905, J&d \* 
| 2d mort. —_ , F&A 
73 the en. &L.C., Con. 6s...1920,4c0 1 
1439) 14%|| Ine. 68...000 ssneee---ssenne--1920 
401g) 40%) Ru tland, 1st,6s. 02,M&N 
69 Son Ig 2d, cone pee ee EL F&A 
onds.— e19 
ot 1,| ee on rain a uy age! 2a J&J 
1g) Atlantic City 1st 5s, g., 1919, M&aNn 
------| Belvidere Del., 1st, 68..1902, J&D 
77| Butfalo Ry. con. 1st, 5s 
| , 
| Choe. Okla. » Dior lien 6s.. 
125 | Citizens’ St. Ry.of Ind. ,con, 58.1933 
| Columb. St. Ry,, 1st, con. 5s..1932 
*60 | Columb. O. Crosstown, lst,5s.1933 
15 Consol. Tract. of N. J., 1st,5s. 1933 
104! | Det. & B’d Br’k, lst, 7s. 1905, F&A 
5%) |Easton &Am, 1atM.,58. 1920, M&N 
‘75 +| Elmir. & Wilm., lst, 68.1910, J&J. 
2 | Hestonville M. "&F, con. 58..1924 
164) Hunt. & Br’d Lop, Con. S. Sr tg we 
2 ||Lehigh Nav. 419s..... ook —J 
47 i 2d 6s, ~ eacoemeniene &D 
| 1419) mort. 4498, g. 1924, —F 
2949) | Lehigh Val.Coal lst 5s,g. 1933, A f 
17449||Lehigh Valley, 1st 6s. - Se J&D 
Bocas cacccecvcccese 910, M&& 
Consol. 6 1922 J&D 
{Newark Passenger, con. 5s...1930 
M&N 


14 
344g) 
52 
74 
aoe, 





si: 


116 } 


101 (102 

103%) ...... 
99 

111 

113 


Sonas. 
People’s Trac. trust certs. 4s..1943 
Perxiomen, 1st ser.,58.1913, Q—J 
Phila.& Erie gen. M. 5g.,19 20, A&O 
Gen. mort., 4 G-capen 
Phila & Read. new 4 g., 1958, J&J 
1st pref. income, 5 g, 1958, Feb1 
2a pref. income, 5 g, 1958, Feb. 1 


Bd, 56. cccccesccovcese 
Consol. mort. 7s....-1911, J&D 
Consol. mort. 6 g......1911, J&D 
re .6 g., 1897, "A&O 
Con. M.,5 g: ..stamped, eg -M&N 
Terminal _ &---000 1941, Q.— 
Phil. Wilm. & Balt., 4s. 1917, es 
Pitts. C. & ‘on L., 78....1900, F&A 





| 
| 


9 
100% 
9 
103 
195% || 
ll i 





j114 





| 


| 





||West Va C.ux ©. 1st, 6g. 1911, J&J 


1099) ...... 


134 


see}! 
1} 


|\Chesa’ 
\Consol, 


| 
| +sseee 


‘Balt. Traction, lst 58. .1929, TA&N| 


| Virginia (State) 38, 


Rochester Railway, con. 5s ..1930 
Schuyl.R.E.Side,1st5 g.1935, J&D 
Union gee me lst 58.......F&A 


Bonds. on SF 't|more » 1907, J he os 


(Baltimore Belt, 1st, 5s. 1990, i 
|Balt. C. Pass. lst 58... 1911, Me &N 





Exten. & impt. 6s...-190), Mas! 
No. Balt. Div., 58.....1942, J&D 
Fr 4 & Ohio 4g., 1935, A&O 
Pitts. & Conn., 5 g...1925, F&A 
Staten Island, 2d, 5 g-1926, J&J 
= &Ohio B.W..18t,496.1990, J T&I 
F.&Yad.,Ser.A.,6g.1916, J& 
+1 6 BeosenenennL 916, J&D 
---1916, J&D 
M&S 
Cent. Pass., 1st 58.....1932, M&N 
City & Sub., 1st 5s 1922, J&D 
Charl. Col.@Aug.ext. 58.1910, TRS 
Col. & Greenv., lst 5-68.1917, J&J 
Ga. Car. & Nor. 1st 5 ¢..1929, J&J 
Georgia Pac., 1st 5-6s...1922, J&J 
“— Cent. > 
Reiinestinstechinrirbtees 904, J&J 
= S » BB. .ccane 2.1926, J&I 
patetionrire  — * A&O 
| piedun: .& Cum.» 1st, = 1911, - 
Pitts. & Conne fis. 1st 7s. 1398, J 
|Southern, 1st 5s......... rst 
nia Mid., lst 6s. “71806, "M&S 


4th Series, 3-4-53. 
5th Series, 5s8.... 


|| Wert’e N.C. Consol. 6 g- 1914, I&I 
|| Wilm. Col. & Aug,, 6s... _— T&D 


fanding 58 .....ss--..- » M&N 
Exchange 3'g8......0.« 1980, J&J 


Funded debt, 2-38. 
Ke Gas, 6a 
— ivccede ==-1910, J&D 
29, Tat 
. 


GO . cats -vos sate-cas 
-m 


Kquitane Aa 





A&O} 102 


3d pref. income, 5 g, 1958, Feb. 1 
33, A&O} 117 


60 

60 
103 
1094 

09 


2 
73 


117 





» 4 
i2v4g 


| 164g 


ssese 


103 


.| 96 
1 |lollg 


seceee 


1214s 


117% 


106 |LU6% 





Price includes overdue coupons. 


Q2Q 4 &! 
TUnlisted. § Aud accrued interest, 


+ Last price this week, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS MAY 10 AND FOR YEAR 189%, 




























































































| Olosing | Range (sales) in 1895.|| Olosing | Range (sales, 7 
RAILROAD AND MISCEL. BONDS. “Inter Price mee ( y RAILROAD AND MISCEL. BONDs.| | rnter’t Price nge ) in 1895 
| Period| May 10.| ~ Lowest. Highest. i artes May 10.| Lowest. | High, 
leaamte 
‘on Oil, deb., 8g. 1900 —F | 112% (110% Feb. |113% Apr. Pac. of Mo.—24 ext. 58..1938)J & Z/204%b| 103 Mar. |1 
Amer. oer F— 160. wtf 1989) lye J} 737% 62 Ma 741g May 8t.L. & Ir. Mt. 1st ext.,58.1897/F & 100 Mar. ose dee 
Das OL. “A. .cc00e 1989/A &O} 2644 | 161g Mar. | 261g May A, 7 ©. --00---n00--200 “1897 M & N 102 | 102 May 104° Jan, 
Sor oidigna Cons ,48 1940)F & A) 2643 | 17 Mar./| 28% May Cairo Ark. & Texas,7¢.1897/J & D 101%b. 97 Mar. |1014 
Atl. & Pac —Guar., 4 g..-.1937)........\* 53_ Db.) 441g Jan. | 5053 Apr. Gen.R’y & land gr.,5g. bee A&O 799 | 74% Apr. | 79% a 
W. D. income, 6s......--- 19103 & J 37%3b.|) 2% Mar. °4 May | Mobile & Ohio—New, 6g..1927F & D 119 b.115 Mar. |120" May 
Brooklyn Elev.—1st, 6 g.. -1924 A&O 101 86 Mar. 101 May | General mortgage, 4s. 51938 M&S 66's | 62 Mar. | 66% Jan, 
Union Elevated.—6g....1937 M& N| 98 8419 Mar. 99% Apr. Nash. Ch. & St. L.—1st,78.1913 J & J°133 @.130 Mar. 132” Fey 
Canada Southern.—1st 55° 190813 & J 110% (109 Jan. 111 Jan. | Comsol.,5@ ..........-... 1925 A & O 100 a.| 9819 Apr. 102 Map 
MRI, ccanianednasqencdénes 1913'M & 8 104%2 102% Mar. 107 Jan. Nat'l Starch Mfy.—1at, 63.1920M & N* 96 b.| 90 Jan. | 95 Apr 
Cent.Ga.—8.4W. 1stcon.58.1929)........ "t57 a! 50 Jan. | 56 May |/N.Y. a 1905M & N 10219b.102 Mar. 104% Ape 
Central of N. J.—Cons.,78. 1899 Q—J | 111 1ll¥g Feb. 112 Feb. | 1st, coupon,7s....-..--..1903 J & J) 123%4b. 12019 Jan. |124% Jan 
Consol., 78...--- --- 902/M & N) ........ 114 Mar. 121 Jan. Deben., 58, coup., 1884..1904 M & 8) 106% 10519 Apr. 100% jee 
General mortgage Se J & J 114 111 Jan. 114 May N. Y. & Harlem, 7s, reg. 1900 _ «yee 11512 May /|119g Apr. 
Leh.@& W.B.,con.,78,a8'd.1900 Q—M | 105 b. 101% Mar. 108 Jan. || BW. & Ogd.,consol., 54.1922 A & O 115 b. 113% Apr. |119 Jan 
ook repens. 1912 M& Bi ........ 85 Mar. 92 Jan. | West Shore, guar.,48....2361 J & J 105 9b. 10338 Feb. [105% 
Am. Dock & Imp.,58....1921 J & J i12°b.1114 Apr. (114% Jan. | N. Y. Chio. & St. L.—4g--/1937 A & O 101% | 10148 Fen. 
Central Pacitic.—Gold, 68.1898 J & J°105 b. 1014 Feb. 105 Apr. |N. ¥. Elevated—7s........1906 J & J 109'4b. 10749 Jan. 109” May 
Ches. & Ohio.—Ser. A, 6 g.1908/A & O/ 11912b..117 Apr. 121 Feb. | N.Y. Lack. & W.—l1st, 6s. Pee J & J) 132'gb.131 Mar. |133%g Jan, 
Mortgage, 6 g...-..-----1911/A & O| 11749a.:1161g Apr. 120 Mar. avrnaee 58. .--+--- 1923 F & A 115%gb. 113% Feb. |1164 May 
1st consol., 5 g...-.----.- 1939M &N/ 108 1031g Mar. 109 Apr. | N.Y.L.E.d&W.—1st,con.,7g. 1920 M & 8 130. b. 12519 Mar. |132lg Feb, 
General 4igs, Di caséinpis 1992 M& 8 sSlig 691g Mar. | Slig May ” 2d consol, 6 g.. ----e1969 J & Dt 6Ylg 755: 5g Feb. |1 691g May 
R. & A \. Div. istcon. Ag.1989J & J 94 9t Feb. | 94 Jan. || Long Dock, consol., 63,¢.1935'A & O| 129 a. 126 Feb. 131 Jan 
2d con.,4g.1989 J & J .... 85 Apr.) 86 Apr. ||N. Y.N.H. &H. —Con. deb. ctfs A & O 140 137 Jan. |14. Jan 
Eliz. nen. &BigSan.—5g.1902,.M& 8 _ 9 95 Mar.| 995gJan. N.Y. Ont. &W.—Ref. 48,g.1992 M&S) 91g 88 Jan. | 92 
Chie. Burl. & Q.—Con., 78. ery & J 121 118 Mar. 121 Jan. A yay 1st, 58, g..-.----1939 J & D/*113'ga.110 Feb. TAZ May 
Debenture, 58......+--++- 1913 M&N 101 9813 Mar. 101 Jan. N.Y.Sus.&W.—Istref.,58g.1937 J & J*106  b. 101% Feb. |108 Jan, 
Convertible 5s..... eesti 1903 M& 8 1014sb. gis Mar. 104 Jan _ Midland of N. J., 68,2 - 1910 A & O116 b.115 Apr. |119 Jan 
nver Division 48...... 1922 F & A* 95 b. 9319 Feb. | 96% Jan. Nort.de W.—100-year, 58, 2.1990 J & J\' G2%b. 481g Feb. | 70 
Nebraska Extension, 43.1927M&N) 89% | 3673 Feb. | 89% May No. Pacitic—1st,coup.,6g.1921 J & J) 117%3 (112 Feb. 1179 ee 
Han. & St.Jos.—Cons.,63.1911 M& 8) 116 sb. 11549 Mar. 12048 Jan. General, 2d, coup., 6 g- 1933 A & O| 10314 | 8173 Mar. 103% May 
Chic. & E., [1l.—1st, s. f. *68. 1907, J & D 116%D.\11419 Feb. 116% Jan. General, 3d, coup.,6g.-1937 J & D 72 | 499 Mar. | 72% May 
Consol., 6 £..---+ ---+-« + 1934. A & O 123 %9b./1211o Apr. 12519 Jan. Consol. mortgage, 5 ¢...1989 J & D) Ally 24 Jan. | 42 May 
General ecnesi., Ist, 5¢..1937|M & N 9 96 Feb. (10053 Apr. Col. trust gold notes, 68.1898\M&N| 874g | 70 Mar.| 88 A 
Chicago & Erie. —1st., 5 ¥- se M&N YL db. 77 Mar. 92 May Chic. & N. Pac., 1st, 5 g. 1940 A & Of 47% (137 Jan. t48 May 
Income, 58......-..-++--- Oct. 28 b.) 14% Mar. 26 May Seat. L. 3. & E., 1st, ‘gu.6. 1931/F & A'*i47 b.1+38 Jan. 150 Apr 
Chic.Gas L. &C.—1st, Dg. 1937 J & J\* 954a.| 90¥9Jan. 95 Apr. | No. Pacitio & Mout.—6 g.. 1935 M&S) 40 b. 30 Mar.| 40 Mav 
Chic. Mil. & St. P.—Con. 78.1905|J & J) 1264b.125 Feb. 128 May (No. Pacific Ter. Co.—6 g.. ares J &J 102 96 Jan. 102% May 
Lat, Southwest Div., 68..1909, J & J ......../1145g Mar. 116% Jan. — Ss —Con. 8. f.,78.1395 J & J/*103%9b.107 Mar. |10819 May 
let, 80. Minn. Div ,68...1910J & J 11743 115 Mar. 1174gJan. | Consol., _---0e1898 J & J)*108'gb.107 Jan. |108 Apr, 
let, Ch.& Pac. W.Div.,58.1921\J & J) 113 10918 Feb. 113° May | Ohio Southern—ist, 6. 1921 J &D) gz 32 May | 96 Jan 
Chic. & Mo. Riv. Div.,58.1926 J & J 1062b.104 Feb. 106% Apr. |General mortgage, 4g...1921.M&N 35 35 May | 52% Apr, 
Wisc. & Minn., Div., 5 g-1921\J & J| 103 b.107% Jan. 109g Feb. Omaha & St. Louis—4g...1937J & J) 43 b.+35 Jan. 14215 May 
Terminal, 5 g...... .----- 1914\J & J 110 Db. 108%9 Feb. 110% Apr. a Co. —lst, 6g. 1910 J & D| 102'ga.. 97 Jan. 11005 Mar, 
Gen, M., 4 ¢., series A...1989 J & J) 9029 87 Feb. | 91 Apr. Gea Bs cnecces 1008 1939 A &O} 47\gb.) 44 May | 55 Mar 
Mil. No r.— 18t,con., 68.1913\J & D 11849b. 116 Jan. 120 Feb, |Ore. R.& Nav. Co.—Ist, 6g. 1909 J & J) 110 4a. 106% Jan. (110% Apr. 
Ohic. & N. W.—Consol.,78.1915) Q—F *13944a.138 May 143% Jan. [ Consol.,5 g........0--..1925 J & Dit 90% +73 Jan. |t91% May 
Coupon, gold, 78 ........1902\J & D) 123 120 Apr. 1234 Feb, | Penn, Co.—4'g g., coupon.1921 J & J “114 b. 10913 Jan. 112% Apr, 
Sinking fuud, 6s.....-...1929/A & O| 114%a.115 Apr. 120 Jan. | Peo. Dec. & Evansv.—6g.1920J & J| 101 b., 92 Feb. | 9749 Apr. 
Sinking fund, 5s.........1929,A & O 106%b, 1069 Apr. |110% Jan. Evansv. Division, 6 g...1920 M & S|* 29 b.| 93 Mar.| 97g Jan. 
Sinking fund, deben.,58.1933;|M & N 1074ab. 1064%Jan. 110 Jan. 2d mortgage, 5 g.........1926,M&N) 351g | 25 Feb. | 351g May 
25-year debeuture, 58...1909/M & N 105% 10453 May 1108 Jan. Phila. & Read.—Gen., 4g.19583, J & J) 738 Jan. | 78%3 May 
Extension, 48............ 1926, F & A 987%b. 931g Mar. 102% Feb. | 1st pref. income, 5 g.....1958 | 35% | 18% Mar. | 36% May 
Chic. R.1.@Pac.—6s.,coup.1917\J & J 127 126 Jan. 129 May 2d pref. income, 5 g..... oo i eo--] 22 | 973 Mar.| 23 May 
Extension and col., 5s...1934 J & J) 103%b.100 Feb —s May 3d pref. income, 5 g.. 15% | 61g Mar. 1614 May 
ao zeae debenture, 5s... -1921.M& 8) 92 83 Mar. May | Pittsbur, & Western—4 g- 1917 J & J 82 Apr. | 841g Jan. 
Chic, 8t. P. M. & O.—6s....1930 J & D 127 b.122 Feb 137 May Rio Gr. Western—Ist,4 g.1939 J & J) 73 | 63 Jaa. | 73 May 
Sireckens bChaten, —58..1917\J & J 89 b.. 82 Feb. 87g Apr. | St. Jo. & Gr. Island—6 g..1925,M&N* 59 b.+51 Feb. |t60lg May 
U. O. C. & I.—Consol.,7 g.1914,J & D) ........ 122 Jan. 122 Jan. (St. L. & San Fr.—6g.,Cl.B.1906 M& N/*114 b. 111% Apr. |115 Mar 
General consol., 6 g.... . 1934|\J & J *1221eb.119 Feb. 123 Apr. | 64.,Class C..... o--enee--1906/M & Ni'114 b./111 Mar. /116 Jan 
0.0.0. abt. J.—Peo.dek 948.1940) A d& O| 7Ylga.. 74 Mar. 79 May || General mortgage, 6 g..1931)J & J|*106 b.\102 Jan. |108%g May 
Income, 48..........-.-- 1990) April.| 2149 | 17 Apr. | 215gMay | Cons. guar. 4s,  B-- -1990 A &O| 52% | 49 Mar.| &4 J 
Col. Coal ‘hon —6 g..... 1900 F & A* 95 93 Jan. 95 Jan. |St. L. So. West.— st, 4s, g. 1939 IM&N) J2y 62 Jan. | "4% A 
Ool-H. Val.& Tol.—Con.,5g.1931|M& 8) 92 S649 Mar.| 94 May || 2d,4s,g., income........19389 J & J) 30 161g Jan. 
SNE © Bq cccncecescons 1904\J & D) 97 88 Jan. 98 Apr. 3t.P.M.@&M.—Dak.Ex.,6g-1910|/M&N/ 115 b.|1184 Apr. |'19 9 Jan 
Denver & Ris Gi ist, 7 a. 1900/M & N/"1125sb. 11433 Feb. 11542 Apr. isi consol, 6 g....-0.....1933,J & J! 120 (11519 Mar. 120 Jan 
Ast consol., 4 g........... 936\J & J) 86 79 Jan. | 86 May reduced to 4/9 g..\J & J|*1031gb./100% Jan. 10:49 Jan. 
So. Sh. & AtlL—5 g...1937\J & J) 95 b.| 90 Feb. 9949Jan. || Montana Extension, 4g.1937\J & D| 3%9 | 841g Apr. | 83% May 
FLW & Deny. cit -—6g..1921J &D) 74 65 Feb. 744Jan. SanAnt.@A.P.—Ilst,4g.,gu.43, J & J) 64 | 52 Jan. | 6t May 
Gal.H.&SanAn.-M.&P.D.1st, 5g) i &N| 9148 | 90 May | 93% Apr. Sav. Fla. & West.—1st,6 g.1934A & O} 1... 112 Jan. |117 Jan. 
Gen. Electric, deb. 58, g...1922|J & D) 90 b.. 87 Jan. | 9349 Jan. ||/So. Car. & Ga.—l1st,5 g....1919 M& N| 9514 95 May | 98 Jan 
mece.é * fa pe 48,g. 1921\A&O0 66 61 Feb. 66% pool iso. Pacific, Ariz.—6 ¢..1909-lU J & J} 91 86 M 91 May 
7 tral.—4 g...... 195 S3)4 PG ccrnivnclansusd anehilucegeh cacne So. Pacitic, Cal.—6 Pee & O/*112 b./109%g Jan. |111 Feb. 
eeecccccceccccce seccce 1953;\M&N| 9849b. 98 Jan bee Apr. 1st consol. sold,’ .-.--1937|A & O|} g9 b.| 88 Feb. | 92 , 
tat Great Nor “ise, E 1919 M & N| 117 b.117 Feb. {120 Apr. \So. Paciti itio, N. M. anal 1911\J & J} 100 b.| 99% Jan. |103% 
BB. coccce coccccccccce 1909,\M@&8 74 67'4 Mar.| 74 May heel eer 53.1994,3 & J) 93% | 84%9Jan. | 94 May 
Iowa Central.—1st, oe §---- ites J&D) 90 A 844 Mar. | 901g May || E. Tenn. reorg. lien 4-58. see 2 & S| 88 791g Feb. | 88 May 
Co. Elev.—1s 1925|\J & J) 65 68 Jan. | 73 Apr. | E.T. V,& G.—I1st,7g...1900 J & J/*112%pb./11114 Feb. /112% Mar. 
Laclede Gas.—lst., 5 g. 1919 Q-F | 96 | 90% Feb. | 961g May Eoon.S eosee pasend --1956 M ds N} 105% /|102% Feb. |1064g Apr. 
Lake Erie & West.—5 g... 7\J & J) 117 »b./112.49 Jan. (116% May || Georgia Pac. 1st 5-68, g- 1922)5 & J|*110%4b.)1074g Mar. |111 Jam 
L.Shore.—Con. op lat, 78. 1900/3 & J) 116%Qb lié Apr. 118 Jan. || Knoxv. & Ohio lst 68,g.1925J & J| 114 |111%9 Mar. (114 Feb. 
Consoi. coup., 2d, 78.....1903|\J & D123 b.\123 Mar. |123% Feb. || Rich. & Danv. con. 68,¢-1915|J & J|120 [118 Jam. |120 Mar. 
Longlsland.— ist con.,5g.1931| Q—J “119 b.| Haze d an. 11919 May || West.No.Car.1stoon.6s,g1914\J & J) 112 »b.|109 Feb. |112 Jam 
General mortgage, 4 g..1938|J & D\« 97 95% Feb. | 97!2 May ||Tenn.C.L.&ky. Ten.D, ae A&O!} g4\4b.| 77 Jan ote oe 
Louis. & Nash.—Cons, 1898|A & O} 107 ab. 107 Apr. |110% Mar. || Bir ham Div., 6 g.. J & J\* 86 b.| 78 Mar 
N. 30-% Movie, 1s 8g. 1930|J & J/ 116 b./115%e Feb. 120 Jan. |Texas & Pacific— lst, 5g. “2000/5 & D) 9219 | 83'gJan | 921 May 
6 4.-1930 O\J & Jj ........ /103 49 -/104 Jan. | wrowew 4 & sseae.---2000|March| 30 211g Jan. | 3053 May 
General, f8-- -- 1930) & D\*i17 b.|114. Feb. 117. Jan. ||Tol. Ann Ar. & N.M.—6g.1924|M&N| |... 76 Marc. |i82 Jam 
Uniti nitied, 4 g--- - 1940\J & J) 81 Db.) 71g Mar.| 8119 May ||Toledo & Ohio Cent.—5 g.1935|J & J|*108igb.|/1074s Fev. |109% Jan. 
Nosh F &Sh.-is /37\F & Al 90 a.) 79 Jan. | Jan. |Tol. St. L. & Kan. U.—6 g..1916 J & Diy 69 57 Feb. |t 69% May 
Kentucky Cen te 987\J & J) 85 b.| 83 Jan. | 85 Feb. ||Union Pacitic—6g... 1898\J & J| 105% [102% Marc. |106 Jan 
Louis. N. A. & Ch.—1st.,68.1910 J & J) 112 b./106 Jan. 112 Apr. Bat. ciaking S054, ” M &8} 95% | 89 Marc.| 98 Jam 
Consol., 6 g...--+----.---1916/A & O| 100 | 934g Feb. 10114 Apr. | Collateral trust, 449.....1915|M& Nj} 42 |t39 Apr. |t42 May 
Louis.8t. L. & Texas. &-1917 F & Al" 158'*».| 55 Feb. | 56 Mar.|| Gold 6s, col. trust notes. 1904 F & A) 95 3 F 96% May 
Manhattan consol. 4s...... 90|A & 0} 100 b.| 96 Jan. 100% May || Kan. Pac.-Den. Div.,6 g.1899|M & N| 10749b./1031s Mar. |108 Jan 
Metro. Blovated.—ist, 6.190013 & J} 120%8b.| uie's sen 12119 Apr. 1st consol., 6 g.........1919/M&N| 721g 2 F 78 Jan. 
6s -1399/M & N) 1064p. May 109° Feb. || Oregon Short g..1922/F & A| 954 | 88 Jam. | 95% May 
iIM& N 11740. itz ae 121%g Jan. || Or.S.L.&Ut’hN.—Uon.5g.1919/A & O|; 471g | 39 Feb Jan. 
1902|M & N 109%g Apr. || U.P.De =-Wdaitcon., 56-1930 &D| 40 32 Fev. | 40% May 
Mil Lake#h &W. ist, 6 g.1921 M a N 128t9b: ‘2a May 131 Feb. ||U. . Cond iat ost. g.-19 45 & J) 52 50 Feb. | 64 Jam 
ten. & Imp., 5 g...-...1929,F & A| 109% |109 Apr. 115 Jan. ||Virginia _ Of 1936 M & § 941g | 91% Feb. | 98 Apr 
Mo. KBs sg 1942/A & O| 88 81 Jan. | 88 May | a 9/M & N} 104% (10413 May |107 
M, K. & Texas.—1st, 48,g.1990|J & D| 87% | 79% Feb. | 8715 May | 39 F & Al 73% | 63% Feb. | 73% May 
pun benaiig inane IF &A 59% 44 Feb. | 60 May | J & J)*107 b.|102% Jan. |107% May 
Mo. too 4 | 83 Mar.| 95 Jan. A & Olt 30 +2349 Jan. |t31 ' 
3d, 78. -1906 M & N}* b. 103 Mar. |10814 Apr. J & J} 10919 106 Jan. |109 
Pao. of Mo.—1st, ex., 4.1938) F 4 Al 10249-1100 % Mar. |104!g May |/Wise. Cent. Co.—1st, 5 g..1937/J & Jit 5619 | 44 Mar.) 564 May) 





a OTE.—* b” indicates price bid ; 


“a” price asked ; the range is made up from actual sales only. 


* Latest price this week. t Trust receipts. 
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SECURITIES. Bid. | Ask. SECURITIES, Bid. | Ask. SECURITIES. | Bid. | Ask. 
Railroad n Baltimore & Ohio—(Con.) Buft. at. Beeb, & ioe —Gen. 50.1987 95%) -ooee 
a. Baal nee Saar 985 | 108 | none B. x Fl “iat Be i 1s lito” 
Stock Excha: Prices.) vuas. MO go 1B. - cecceel 988) ccncce|scocce Roch Piits.Cous Bt, 
( ey W. Va. & Pitts —ist, ¢. 6..1990| ......|.ccnce Burl Ced. Rap. & No.—1st, 58.1906)*106% 1074 
Albasama ae. —Ist, g., CUar..1928} ....../------ . & . W., lst, g., 4iga,.-1990|*108 |.-..-. Consol. & collat. trust, 58...1934|*....00| 98 
A. T. & 8, F —24, 4s, Class B.1989) ....../... :..| Monon. Rives, tebe. a” eee --e-.| Minn* & St. L.—1st, 78, gU..1927|*133 | ----00 
“eas & St. Lou. 1st, 68.1915! 106 |..... Cent’! Ohio Reor.—ist, 44g8.1930| 103%4|-.....| Iowa O. eg eT 2 Saeed ccosns L@e 
ol, Mid. lat, A he csccnanne _ £: see Ak.& Ch. June. —1st,g,58,gu. 1930; 101 |..... © “s. . Rap. I . F. & N., 1st, 68.1920) 101 iT" 
Atl. & Pac.—2a ee", ae eee Brooklyn Elevated—2d, 58...1915| *72 | 7319 _ 921} 95 
Balt. * Ohio—1st. én’ ark B.1919/*i15 |...... Brunswick & W’n—lIst, g. 48,1938! ......]..... < C.0hie Ooi Cin. M.ist,4i9s.1939 asoanelsnsse# 
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SS 
SECURITIFS, 


SECURITIES. 








RR. & Bank.—Col. g.5e. 1987) 
Oent. BE s —Conv. deb., 68. 
Ont, of Pacific—Gold bds, 6s, 1896 +102" 


grant, 58, & 
& O. Div., ‘ext., g. 58.. 


Cal. "i 
Pacific—Bon 8, 68. “""1899, los 
yerhailway (Cal.)—1st, 68. 1994) 3 


ear 58 
ore 


e —1st, Sé....3 
Oraig Vall Val. ia, g. 58. “1941 


on. & Bo 0. West.—18t 68, g. isi 
2d, 68.. 

con. 1st, 58.1938 

Oh. V. ~Gen. gu.g 1903 


& Alton—S. F., 68. 


Mo. River—1st, 78.1900 
un. - 1900 


ture 6¢ :189 
g. & Q.—5s, 8. f..1901 
Sink. fund, 58..1919 
fund 2:19 


Chi. Mil. LY 
sd, 7 3-108 
ist, 78, $ &. 
Ast, I. & 
Met, Te oe bts 
1at ,C. 

: ED. 


. & D., 58 
& Pacitic Div., 6s. 
eral Point Div. 58..... 
up. Div., 5s 
aos & South., 6s, Assu. 
Inc. conv. sink. "tund, 5s8.. 
Dakota & Gt. South., ’ 5s... 
Mi. & Nor. main line—6s.. 


a & 1st, 68.. 

M. & Minn.—1st, 78.. 
iowa Midland—lst, 8s 

a—lst, conv., 78. 





& Milwaukee—ist, 78. tr 4 


Northern [1l.— 
a9 Lae D.1st 48.1905 


e Lal 
te 


& 
= 


FoxF 
es 


8t. L., Cairo div. 


° 
e 
° 
& 


6t.Lou. Div.—1stcol.ts’t4s,g. 
.&Col. Div.—1st,g. 48. 1940 
Val. Div.—1st,g. 4s. 1940 

Cin. Wab.&M. Div.—1st,g.4s.1991 
Gin. at L, & C.—1st,g. —_ 


1920 
58, 1928)* 
Col.Oin. & Ind.—I1st, 7s,8.f.1899 
Conso +7 191 


&Cl.—Con. 1s8t,g 


1, sink. fun 


Cin. &&pr. ~ist.C. 6.0.&1.78.1901 
Cleve. Lorain & Wh.—I1st, 58.1933} 10 
Cleve & Mah. V.—Gold, 58...1938 
Del. Lack. & W.—Mort. 78....1907 

Bing. & N. Y.—1st, 78.1906 
x—Ilst, 78....1914 


— re 


9 
&H.Can.—Pa. Div.,coup.78.1917 
—— & 8usq.—1st, gu. tate 


lst, cons., guar., 6s 


Rens, & Sar. —lst, coup., 78.1921 


Jenver City Cable—1st, 68... 


Deay. Tramway—Cons. 68, g.1910 

Metropol. Ry.—1st,gu. g.6s.1911 
--1928 
Det. Bay C. & Alp.—ist, g. ,68 1913 
Det.M. & M.—L. g. 349s,ser.A.1911 
Ouiuth & Iron Ramge—1st 58,1937 


Deny, & R. G.—Imp., z., 58. 


E.—1st, 7s 


191 
BY.LE. &W.—Fuid.cou. 58.1969 


ol. trust., 6s. 
Buff. & 8. W.—Mortg. 63... 


Jefferson—1st, gu. g. 58 ....19 
Coal & RR.—6s . 192 
Dock & Impt., 1st 6s, cur’ey.1943| 


Eareka 8prings—ist 4 
» +, 68. 
Evans, & T.H.—1st,cons.,6s. 
ist, general, g., 58 
%. Vernon 1st 6s 


=>-ul.Co.Br, 1st,g. ,58.1930 
Ev.&Rich. —I1st gen.53,g.gu.1931 


Evans, & Indian.—1st, co 
_ ns. 
Pint & P. Mara.—Mort., 68... 
1st con. gold, 58 
rt Bnron—'at, 5s. 


Qhic.&Norw.—30-year deb. bet ty 
Escanaba & L. 


¥ Ir’n—1st, gu. 58, ag toa 
& Col.—Eq. & 2d 68.1930 
—4s, 1939 


6 *1024g 


1910 
-1910)*118 
..1910 
21) 1 
--1924 


--1916 
--1916 
-1910 


ook 


771900 
771898 
307 
905 
909 
910 
905 


1905 
923 

8 
1919 





1990 


906 
-1908 








908 
6 
1922 


-1908 
09 





--19% 
-1921 
1942 





-1926)*.... 


-||LehighV., 


. as National—1st, g. » 68.1927 
‘A” 1917 


Fla. Cen & Pen.— 1st g. 58....1918 
1st con. g., 58 1943 
ft. Worth & R. G.—lst g., 58. 11928 

Gal. Har. & San Ant. —Ist, 68.1910 
2d mort., a tho « 


Grand ‘Rap. & In 
|G. B.W. & St. P. —ist, con, 58.1911 
| 2dine, 4s 1906 





|_ Debent. 48, int gtd. 18 

|Dlinois Central—1st, g., 48 . 

1st. gold, 3498 

ae Bridge—4s 1950) .- 
Springf. Div.—Coup. . “68...- er "1035 
7 Div. rome, *11 u Ig 

Cc. 8t. L. & N. O.— 


g.,tr. rec..1947 
. 2d, 5s, gold, trust receipts..1948) -- 
Ind. "Ills. & Iowa. ire & 4s..1939) 82 
Int. & G, N’n.—3d, 4 ---- 1921] 28 
Kings Co.-F.El. stato “i, ~ 1929} 60 
Lake Erie & West.—2 
- 8. ng - Sou.—B.&E, 


Lake Shore-Div. ‘ponds, 78.1899)"11U 7% 
Kal. All. & G. R.—1st gu. 58.1938) 113+ 
Mahon’ — RR.—1st, 58.1934) 115% 
Y.—1st gu.g. 4 198.1940)" Lot’ 
Lehigh V. ‘Term.—1st , 58,g.1941)/*107 
—- V’y Coal—l1st ee -&- tana 106 
litchf. Car.& West.—1st — 

Little Rock & M.—l1st, 5s, P 1937 
Long ae 78 «--n00-+--1898 107% 
Ferry, 1st, g., 1922) 95 
Gold 4 


1932 
N. Y. & R’way B.—1st, g. 58.1927/*102 


N.Y. &Man. Beach —Ist 78, 1897|*...00- 
N.Y.B.&M.B.—1st con. 58,g.1935 
Brooki’n&Montauk—1st,6s.1911 

1st, 58 1911 


se 8t. L.—Con.58.1939) | 


*64 
Nash. & Decatur—1st, 7s. “ioe *112 
6s.—8. = N. Ala. ....... arses 

To-do, 0, gold, 6s... "18 


8t. Louis Division, 1st, 6s...1921/*122 
2d, 3s --1980 


1937 
8, gold. -71921|*10029 
weeeceeeeel931/*102 
0.1m. age oo 73 
ona -—Cons. 48..... —_ 

Memphis & Cc arl.—6s, qoid1924 
1st con. Tenn lien, 78 1915)* 
Mexican Cent. Consol.—4s, g. sees 

1st, cons. income 3s, 1939 
Mex, International—l1st, 48,g.1942 


2d, income, 6s, ‘ 
2d, income, 6s, “‘B” 
weeestaes 


‘4 
Bat.C. &Strgis.—1st,3s,g. 
1. L. 8.&W. ors aon s-1907 

Mich. Div., 1 
Ashland Division—ist 68 .. 1935 
Minn.& St. L.—1st, 
Iowa Extension, 
Southwest Ext.—1st, 78. 
Pacitic Ext.— 1st, 6s 
Minn. & Pac.—lst mortg. . 
Minn.8t.P.&8.8.M—1sto.g.48.1938 
Missouri Kansas & Texas— 
Mo.K.&T.of Lex. 1st,gu.5s.g¢.1942 
Kausas City & P., lat, 4s8,g..1990 
Dal. & W aco—lat, 5s, gu..,.1940 
Missouri Pacitic —Trust | 58...1917 
1st coll., 58, g -1920 
St L.dl. M.-Ark.Br. ,lst, 73.1895 
Mobile & Ohio—1st ext., 68...1927 

St. 1931 


Morgan’ 8 La. & T. eens 6s....1920 
poconsese 191 


8 

Nash, Chat. & Bt. L- —2d, 68..1901 
N. O. &. No. E.~—Pr. 1., g., 68.. 1915 
N. Y. Central.—Deb. z 48....1905 
N. J. Junc—Guar., lst, 48...19386 
Beech Creek—1sat, gold, 48..1936 
Osw. & Rome—2d, 5s, g.,gu.1915 
Utica & Bl. Riv.—4s, g., gu.1922 
N. Y. & Put.—Lst, g., 48. gu.1993 
N. Y. N. H. & H.—1st, ree 48.1903) 
N. Y. & Northern—Ist, g. 58..1927 
N, Y. Susq. & West.—2d, 449s. Lys 
Gen. mort., 58, g 1940 
N. Y. Tex. & Mex.—I1st,48,¢u.1912 
North’n Pacitic—Divid’d — ext. 
James River Val.—1st, s.. 
Spokane & Pal.—1st, 6s 
8t.Paul & N. P.—Gen., 6s. "1923 
Helena& Red M’n— 1st. Bey 68.1937 
Duluth Manitoba—1st,g.681936 
Dul.&Man Dak. Div.—1st6s.1937 
Coeur ane gold. — 

8 











.193 
. 1939! *nTlg 


2d m ortg., 1n6, 1927| 37%) 4 


No. Shore Br.—1st con.5s,g.1932|*......| 1 


SECURITIES. 
Norfolk & South’n—I1st, 58,g.1941 





New River Ist, 68........... 
Imp. & Ext., 63 198 


ment, 5s 
Clinch Val. 1st 5s. 
Roanoke&So.—1st, gu. 58, g.1922 
Scioto Val. & N. E.—1st, peeeere 
\|Ohio & Miss—2d consol. 78.. 
Spring. a —1st7s 
General 5 


Gen, 
Oregon’ & Califor. —Il1st, 5s, z. “1937 
Oreg. Ry & Nav.—Col. tr. g..58.1919 
Penn-P.C. 0 .L.Cn.g. 


Do — ~ 
P.C, ~~ L.- ate. 
Pitts. Ft 
2d, 73 | ow 
3d) 78 
Ch.8t.L.&P. —I1st,con.5s,¢ ere 
Cleyv. & P.—Cons., 8. fd., 78. 
on. Ws 9 ag ae 


. m - t,4 498, 
Peo. &E.-Ind.B.&W.-1st, »pt 7.1900 
Ohio Ind.&W.—1st pref. 5s..1938 
Peoria & my a 68.1921 
2d mortg., 1921 
Pitts. Cleve. & i Tol. ist, 6s. ..1922 
Pitts. & L. Er.—2d g. 5s, ““A’’.1928 
Pitts. Mc. K. & Y.—1st 68.....1932 
-||Pitts. Painsv. & F.—1st, 58...1916 
Pitts. Shen. & L. E.—1st,g., 58.1940 
1st consol. 5s 1943 
Pitts. & West.—M. 5s, g-180i- -1941 
Pitts. ig eer 8,con.1927 
Pres. & eo  ~ndilnana 68, g.1916 
2d incom 191 
Rio Grande eon B+, 58...19 40 
St. Jos. & Gr. Is.—2d inc......1925 
Kan. C. & Omaha—lst, 58..1927 
St. L. A. & T. 47 Term. 58..1914 
Bellev. & So. Ill a Gs...4088 
Bellev. & Car.—1 923 
Chi.8t. 1ePad—ish m4 g.58 117 
8t. Louis 80.—1st, x7 
do 2a incomes, be: 1931 
Car. & gm ty g. 48....1932 
8t. L. & 8. F.—2d 68,g., ol. A.1906 
General Be. -arog-ncoce-coocel BO! 
i, B6..cccccess 1987 
.—1st, 68, g...1916 
. —1st, 68...1910 
Midian —1st,. 4s, g.1937 
Bt. Paul & + iam conte 


2d m 
Bt. Paul inn Ye Mist, 7s... 
eg ene aol 
. Union—1st, 6s....1922 
Mont. ¢ n.—18t, guar., 68..1937 
lst 
East. 


g. 58 3 
“hag ‘1st div. Ist 5s. "190% 
Wilmar&siouxf.—1st, g,53.1935 
San Fran. & N. he — &-, 58.1919 
.|| Southern Railw 
Alaovama Uenteal—Lst 68...1918 





Pg re *Green.—ist, 5-68. 1918 
E. sau. V7. & 4a.—Di 718,58 193u 


1911 


Series D, 4-5s .........- iZig24 
Series E, 58............---. 
-ly3l 
Wash,O. &W.—1st our. gu.4s.1924 
Ter. RR. As’n of 8t.L.-1st,4498.193y 
Texas & New Orleans—1s8t,78. 1905 
Sabine Division, 1st, 6s 
Consol. ~~ ee -1943 
Tex. & Pac. D.—1st, g. 63.1905 
Third Avenue (N. Y).—1 st 58, 1937 
\Tol. A. A. & Cad.—6s..........1917 
|Toledo A. A. x Gd Tr. —£gz. "68.1921 
\Tol. A. A. & Mt. Pl.—6s 
\Tol. A. A. & N. M.—5s, ¢ 4u 
'T,40.0,—Kan.& M., Mort. 48.1990 
Tol. P.& W.—1st 48,ino.f’d.cou.July 
|Uister & Del.—1s81, con.,6.,08.lyza 
|'Union amsenntpeed 68 
181, 68 ....00 
lst, 68..... 
Collavera! Trust, ee 
Collateral Lrust, 5s.......-.. 
Kan<as Pacitico~1st 68, g... 
_ ist, 6s, #. ong ecoce 
C. Br. U. P —F ereegeeos 
Aton. Col. & Pee. ist, 6s... 
Atch. J. Co. & W.—1st, 6s.. 
U. P. Lin. & Col.—1st, g., 58. [1918 
Orey.8.L.& U.N.,col.trst.,58.1919 
Utah & North.—1st, 7s. 19 cae 








.|| Utah Southern—Gen., 7s “1909 

Exten., 1st, 78......0«--..190Y 

||Valley R'y Co. of O.—Con. 68.1921 

| Wabash—Debenture, Ser. A..1939 
Debenture, Series B 

Det, w Culc, EXL, lst, 58, g..1940 

Nu a ey 7s. 1895 

Sat u.K.C.aN.—R.E. &RR.7s. 13895 

} 8t.Charles Br’ge—1st,6s...190s 

aaeeee|| West. Va. C. & Pitts.—lst, 68.1911 

|Waeel.&L. E.—1st. 58, gold...1926|* 

extension & Linp, g., 08.....14 O 


as bd — —Ilst, pref., bewey = . 


Series CO, 68............-20- 771916 ; 
1926] . 


Bid. 


“10245 
Norfolk & West.—General, 68. eee: tm, 


90 


103 














Gen. 1st, g., 





Cent. Washinavon—ist4.,60. 1938 


'wWis. Cent. income 58. ... ...1937 


11 





“bo price Friday; these are tne iatest quotations made this week. For Miscellancous and Uulisted asuude- 


See 3d page ; :ieeding, 











THE CHRONICLE. 


(VoL. LX, 















Jnvestment 
Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- 
tains extended tables of the Stocks and Bonds of Railroads 
and other Companies, with remarks and statistics concerning 
the income, financial status, etc., of each Company. It is 
published quarterly on the last Saturday of January, April 
July and October. 

The STREET RAILWAY SUPPLEMENT is published quarterly 
on the last Saturday of February, May, August and November. 

Both SurpPLEMENTS are furnished without extra charge to 
all regular subscribers of the CHRONICLE. 

The General Quotations of Stocks and Bonds, occupying six 
pages of the CHRONICLE are published on the third Satur- 


day of each month, 


RAILROAD EARNINGS. 


The ‘following table shows the gross earniogs of United 
States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
road from which regular weekly or monthly returns can be 
obtained, The first two columns of figures give the gross 
earnings for the latest week or month, and the last two col- 
umns the earnings for the calendar year from January 1 to 
and including such latest week or month, 


~ Latest Earnings Reported | Jan.1 to Latest Date, 












































































































Roabs. | ———— 
WeekorMo| 1895. | 1894. 1895. | 1894, 
8 BS | 
Adirondack.....)March..... 15,672, 14,225 56,319 42,502 
Ala. Midland.../January... 47, 040) 57,131 47,040 57,131 
Allegheny Val..|March..... 193,246) 182,57 538.968! 489,642 
Ark. Midland...|February . 6,209) 5,688 15,232) 12,359 


Atch. T. & 8. Fe '4thwkApr.| 724,: 254| 729,608) 9.083,391| 9,022,628 
st. L. & San F. 4thwkApr.|; 152 '829) 151,724) 1,827,694 1,856,958 
Atlantic & Pac |/4thwkApr. 93,379; 83,476) 1,132,597) ieee 
Col. Midland..|4thwkApr. 45,272 38,544 "486, »D02) 3,508 

Agg. total. ../4thwkApr.|1,015,734/1,003,352 12,529, 184/12, 404" 599 

Atlanta & W. P. |February . 34,876 41,411 75,901) 90,415 

Atlan. & Danv.. |4thwk Apr. 10,414 8,238 166,220) 156,799 

Austin & N’west| February . 12,327; 18,852 29,594 37,943 

B.&O. East Lines) March..... 1,358,301/1,354,247| 3,669,990) 3,675,390 
Western Lines |} [ees is ose 408,114) 411,295 retin tt 1,029,228 

6 











Bal.&O. Sou’w..||stwk May 08,87 96,126) 2,150,695, 2,109,171 
Bangor&Aroost.|March..... ,, ee 173 "443 615 
Bath & Ham’nds/March..... 1,784 1,647 e 4,825 
Bir. & Atlantic. ./Aprii...... 1,434 1,997 5,353 7,378 
Brooklyn Elev..|4thwkApr.| 50,189) 48,489) 763,645) 603,157 
Bronsw’k&West|J anuary.. 44,614 48,463 44,614 48,463 
Buff.Roch.&Pitt|4thwkApr.| 72,012 64,887| 919,016) 868,170 
a Bur. C.Rap.& N .|4thwkApr. 85,424) 78,121) 1,149,419) 1,201,970 
Camden & Atl../March..... 54,097| 56,405) 134,744 134,586 
CanadianPacitic|/4thwkApr.| 380,000} 372,000} 4,600,327) 5,228,597 
Car. and....|March..... 4,037 4, 5 354 
Cent. of Georgia|March..... 99,394) 426,867) 1,187,414| 1,471,879 
Central of N. March..... 1,039,848} 895,258) 2,686,016) 2,554,032 
Central Pacific../February .| 836,045) 789,159) 1,622,950) 1,648,960 
Charilest’n&Sav.| January... 53,241 67,247 53,241 67,247 
Char.Sum.& No.|January... 5,680; 13,145 5,680 13,145 
Cheraw.& Dari.. |February . 5,391 9,440 12,398 17,861 
Ches. & Ohio =+-/4thwkApr. 223,528) 212,409) 2,976,954) 2,855,369 
Ches.O.&80.W..'March..... 197,205} 161,632) 539, ,516 
Chic. Bur. & No.|March..... 138,350} 137,134| 388,713) 397,655 
Chic. Bur. & Q..|March..... 2,373,886|2,719,855| 6,693,462! 7,784,728 
Chic. & East.Ill |4thwkApr.| 71,375 .177| 1, ,642| 1,147,534 
Chicago & Erie.| March..... 247,798) 204,253) 614,451 557,259 


Chic. Gt.West’n./4thwkApr.| 90,488 73,713) 1,067,806) 1,147,901 
Chic. Mil.& St.P-|istwk May! 488,179) 535,945) 8,620,499) 9,570,585 


Chi : 
Chic. Peo. &St.L.|4thwkApr. 18,731 14,577 285,751 236,083 








Chic. R’k1.&P../April...... 1,137,905) 1,373,370) 4,471,154) 5,432,337 
Ohio, St.P.M.&U.|March.. 523,378| 614,035) 1,430,990) 1,757,998 
Chic. & W. Mich lathw k Apr. 39,756 33,039 509,093 479,071 
Choe, OkL & Gif. March... .. 74,912 56,421 240,702 165,732 
Cin.Ga. & Ports.|April...... 5,236 5,161 18,679 19,370 
Cin. & Kent. Sou.|January... 905 412) 905 412 
Cin. Jack.& Mac. '3d wk Apr. 10,452 15,249 173,440 191,42 
Cin. N.O. &T. P.|Mareh..... 288,000} 318,000 798,000 895,000 
Ala. Gt.South.|March..... 118,000} 119,000 359,000 355,000 
N, Orl. & N. E.| March..... | 109,000 101;000 329,000 308,000 





Ala. & Vicks».|March..... 
Vicks. Sh. & P.| March 
Erlanger Syst. March. 
Cin. Ports. & V.| April 
Clev.Akron&Co. |4thwk. Apr.| 22,907 21,065) SY Be 
1 x , 








Clev. Can. & So. ./4thwkApr.| 8,522) 10,392) 197,781 158,243 
CLCin.Ch.&St.L/4thwkApr.| 360,020 322,810) 4,231,868) 3,876,171 

Peo. & East’n ——. | 140,308} 137,065 410,986 364,224 
Cl. Lor.& Wheel | istwk May! 23,784 13,385 376,998 319,005 
Col. H. V. & Toi. ! April......| 191,904 232,655) 750,373 809,944 
Col. Sand’y & H./4thwkApr.| 23,746] 11,686] 270,676] 180,138 
Colusa & Lake .| April 1,00% 1,000 4,620 5,109 
Crystal........ 830 1,120 2,215 2,764 
Cumb’l’d Valley. 50,981 49,704 109,614 105,274 
Deny. & Rio Gr.| lstwk May 126,300} 118,300) 2,151,754] 2,099,322 
Det.Lans’g&No./4thwkApi.| 27,654 21,622) °351,04¢ 328,406 
Det. & Mackinac March..... 28,741 24,8 17 69,493 65,530 
Duluths.S.@Ati.4thwkApr.| 43,625] 327718] 524/418] 422/839 
Elgin.Jol.&East!April...... 103,62¢ 82,118 364,538 366,801 
Eureka Springs.| December. | 9,215 7,175 73,016 78,405 
Evans.& Ind’plis/4thwkApr. | 6,136 5,510 85,818 94,025 


Evans. & Rich.. 4thwkApr.| 2,521 4,418 28,644 30,499 
Evansv. & T. H.|4thwk ~ age 26,127 20,846 334,774 346,485 
neice bd tW&w January.. 5,448 4,658 5,448 4,658 
Fite urs. anieneiciil |March..... 587,19€] 541,661} 1,580,108} 1,474,110 
Flint ‘ Marq.|4thwkApr. 68,921 52,710 802,840 830,435 
Fid.Cnt.& Penin! lst wk Jan 53,44 59,710 53,440 59,710 
Ft.W. & Rio Gr.| 4thwkApr. 9,034 5,788 146,217 88,414 

















Latest Earnings Reported. | 


Jan.1 to Latest Dat. 





Roaps. 
Weekor Mo} 


—— 


18945. 18934 





| 
| i 
Georgia RR.....{|stwk May} 
Ga. Car’la & No March..... | 
Geo. So. & Fla.. April... .. 
Gr. Rap. & Ind. | 4thwkAp1. 
Cin. R.& Ft.W. ithwkApr. 
Traverse City. 4thwkApr. 
Mus. G. R. & L. 4thwkApr. 
Tot. all lines 4thwkApr. 
Grand Trunk...Wk May 4 
Chic. & Gr. Tr. Wk Apr.20 
Det.Gr.H.& M. Wk Apr.20 
sy North’n— 
St. P. M. & M. April...... 
East of Minn.. April...... 
MontanaCent. April. ..... 
Tot. system./April...... 
Gulf « C Toenes. a = 
Hoos.Tun.& Wil. February . 
Hous.E.&W.Tex March..... 


In.& Gt. North’p| 1lstwk May 
t Interoc. (Mex.) Wk Apr.20 
Iowa Central... ithwk: Apr. 
iron Railway... i eee 
Jack, T.& K. W.March..... 
Jamest’n & L. E. February . 
Kanawha& Mich 4thwkApr. 
K.C.F.Scott &M. | 4thwkApr. 
K.C, Mem.& Bir. 3d wk age 
Kan. C. N. W..../April . 
Kan.C..& Beat.) Aprii...... | 
K.C, Pitts. & G..| 4thwkApr. 
Kan.C. Sub, Belt 4thwk: Apr. 
Keokuk & West. 4thwkApr. 
L. Erie Ali.& So.) April... ... | 
L. Erie & West.. a4thwkApr. 
Lehigh & Hud..|April...... 
Long Island.....| April. ..... 
Los. Ang. Term. |April...... 
Louis.Ev.&St.L./4thwkApr. 
Louisv.& Nashv. ithwkApr. 
Louis. N.A.&Ch.|/4thwkApr. 
Lou. St.L.& Tex. 4thwkApr. 
Macon & Birm..|April...... 
Manistique...... ADEE ....<6] 
Memphis&Chas. 3d wk Apr. 
tMexican Cent..|4thwkApr.| 
Mexican Inter'1.| February .| 
Mex. National.|4thwkApr.| 
Mex. Nortnern.. |February . | 
tMexican R’ way) Wk Apr.20) 
Mexican S0...../3d wk Apr. | 
Minneap.& St.L.| lstwk May) 
Mo. Kan. & Tex. \AthwkApr.| 
Mo.Pac.&lron M 4thwkApr.| 








Ohio Southern. ‘athwicApr. 
Omaha & St. L..| February 
Oregon Imp. Co.|March..... 


PeoriaDec.&EV 


4thwkApr. 
Petersburg...... 


March..... | 





Coal &Ir.Co...|March..... |1,6 


Pitts.Mar.&Ch.|April...... 
Pitt.Shen.&L.E.}4thwkApr.! 
Pittsb. & West..|4thwkApr.| 
Pitts. Cl. & Toi |4thwkApr. 
Pitts. Pa. & F.) ithwkApr. 
Total system. |4thwkApr. 
Pitt. Young.&A.|March..... 
Quinoy O.& K.(C | April...-.. 
Rich. Fr’ksb.&P.|February . 
Rich. & Peters» |March..... 
Rio Gr. South’p |AthwkApr. 
Rio Gr. West’n. |1lstwk May 
Sag.Tuscola&k&H |Al 

Sag. Val. & St. L./} 
8t.L. A. &T. A \athwk Apr. 
8t.L.Ken’et&So | April... --- 
8t.L.Southw’rn.|4thwkApr. 
St. Paul & Dul’th| 4thwkApr. 
San Ant. & A.P |March.. 
8.Fran.& N.Pac.| 4thwkApr. 
Sav. Am. & Mon | April...... 
Sav.Fia. & West.|January.. 
Sher.Shrev.& So| 4thwk/ Apr. 
Silverton...... --| December. 
80. Pacitic Co.— 
Gal.Har.& 8.A| February . 
Louis’a West. | February . 
ot sL&T | February . 
N.Y.T. & Mex.| February 
Tex. & N. Orl..; February . 
Atlantic sys.b./February . 





So. Pac. of Cal| February . 
So.Pac.of Ariz|February .- 
So.Pac.ofN.M |February . 
Northern Ry..| February . 
Southern Ry...'4thwkApr. 

















Gads, & Att. U.'April...... 700 416 2,461 1,978 


Central Br’ch.| tthwkApr. ,000| 2 

ianscds< j4thwkApr.| 652,000) 605,000 
Mobile & Birm..| 1st wk Apr| 6,431 5,098 
Mobile & Ohio.. |April Rasane {| 265,914) 251,909 
Mont.&Mex.Gif. |March..... | 115,000) 104,547 
Nash.Ch.& St. L.|March..... | 394,672) 403,32u 
Nevada ry [March eacond | 969 2,008 
N. Jersey & N.Y.|March..... | 25,885 24,339 
New Orl, & So’n.| April... ... 5,856 5,937 
N.Y. C. & H. R.-/April...... 3,450,229 /|3,272,785)1 
N. Y. L. E. & W..|Mareh..... 2,199,579) 2,030,241 
N.Y. Pa. &Ohio.|February .| 445,024) 364,651 
N. Y. Ont. & W../4thwkApr.| 100,022; 81,434 
N. Y.Susq.& W..|March..... 191,816; 151,768 
Norf. &South’n.|February .| 26,688! 30,258 
Norfolk & West. 4thwkApr.,| 189,427| 177,175 
North’n Centra)|March..... | 548,048} 493,55 
North’n Pacitic.|4thwkApr.| 427,883) 351,150 
Oconee & West.|March..... 1,834) 2,616 
Ohio River...... 4thwkApr. 14 397) 11,487 
Ohio Riv. “x Chas April...... 15,281; 11,520 


196! "513 
Pennsyivania...|/March..... 5B 133° 1196) | 912,362)1 





1894-5. | 1893-4. | 


61,180 63,246 
17,923) 18, 738, 


843,221, 491, 275, 
67,721 61 *632 
130,391 52 "605, 
sees 1/333) 605,512) 
-242 2.984, 
775 2,094 
ai 000 34, opi ‘4 


Humest’n&Shen April...... 6,700 931 
Illinois Central.| April.. 1,448;960 1,347, 425 >| 
=. Dec.& West. 4thwkApr. 12/048 7,978 


52,299, 43,821 
39,954 53,722 
37.984 31,163 

4375 2)432 


"241, 2° 645) 

1 1281 j 8,383 
89,444 93,488 
14.647, 15,030) 
16,231; 22,043 
348 8 rt 


77,597, 65,186 
10,411) 10,544) 
502} 5.23-| 


31,681) _ 30.213 
259,005 221,906 
635, .000, 523,000 








319, 





23,788) 15.610 
45,406) 50,5 


® 


Phila. & Erie.. “|pebruary | 233, 791 239, b40 
Phila. & Read’g.|March..... Ih yey aati 1 ,534,844 


a 


$ 
430,907| 472,08) 
194,449) 


197, 
251,894) 99 
653,044! 596" 
139,436 120, 
1 


13,302 


aie 944) 
2;727| 7 
| 5,578 351) 5, 
781,006| '37 


264,080, 280,655 
3,136,585 2,584,058 


| 6022 00! 
056,704) 5,7: 
142,893) ss 18 
1,298,354 1,042'573 


“ihoast 
0,857) 529, 
70,554 108380 
1,620 4,164 
164,716) 105,095 
61,825) 59, 


6,011,761! 6,192,135 
813,896 


934,102! 
122,448) 1: 


316,870) 385,406 

3.076.353) 2,814,728 

407,246) ‘359/634 

1,432'921| 1,382,679 
102 


|" 87,861 
1,078:517| 975,671 
163,006 


sioae) ea 
35 5 
3,580, 162) 2,877,407 
6,823,587| 7,031,379 
181,904) 277,166 
7,005,491} 7,308,545 


1,049,895; 1,083,809 
315,000 
1, a 308} 1,177 
5,408 7,028 
Za *304 67,139 


25,393 33,849 
3 1236, eal e 12,995,639 


657 
62,114 
3,094,052 2,009, 
1,487,526 
4,534,583 rarensty 
’ 4 '. 
204,894) 191,592 
60,615 
257.055, 218, 
43,729 
749.4 
4,231,438| 13,074,511 
298,822 i 
21,3 ‘ 


247,510) 5, "516, 975 4,311,961 








il, 
TotalbothCos.|March..... |3, 383, 333 |2, "782, 354 |10,216,6 —_ 8,520,717 
23 


86 3,234) 13,437) _ 12,013 
13,396! 7,147| 150,1 111 
44,094! 29/080 452,186| 371,988 
19,763) 15,666) 237,321) 193: 

6.5 4.777 72,372, 70,91 
70,446 49,523) 776,882 650,4 


3.000 1,828) 


11,211) 9.378 


107,200; 96, ,800| 1,577, 187) 1, 2007S 


8,330, 4978) 
5,076, 5,034 


337,661, 293,603 
75,633 80, 


"368,588| 359,076 
4,377 


463,067; 324 
203,777} 209,606 
142,160) 142,385 
319,124! 382,627 
115,828, 94,588 
53,597 68, 
721,119, 633. 


985 3 
400/293! 403,877| 1,102,884, 931.810 
36,487, 32,558 


13,319 14,582 
111,605) 122,344 


270,146 " 
956,795| 923/465| 2,395,631) 2,062,868 


29,826) 684,625 
205,281 ey 


71,824 
154,749} 144,508 








Pacific systew/| February .|2,287,992 2,097,407 4,436,074 4,358,739 
Total of all..|March..... 3°760,892|3,532,542/10,592,597| 9,954,143 
7 1,422,757| 1,427.1 


92,756| 327 
171386 141,866 
296,21 


399.877 409,961' 5,632,579 5,889,413 
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Latest Karnings Reportea. 


Jan. 1 to Latest Date. 





| Week or Mo 


1894. 1895. 





. March... 


.|March.. 
. March.. 
March.. 


| 
| 


. Istwk May) 


March 


eee 


.|March 


ay 


. lstwk May 
. lstwk May 
../4thwkApr. 
3 4thwkApr. | 


. February . 


.|February .-} 

.| February . 

. 4thwkApr. 
4thwkApr. 
February . 

Un..| February . 


February . 1,444,756 


| 
February .| 
| 
| 
| 


& G. 3d wk Apr. 
. 4thwkApr. 
lstwk May 
February . 


. February - 
a. February . 


Ist wk Apr 
lstwk May 


g 
204,541) 


4 
2,305,436) 
11,181) 


66,878 
! 
1,910,863) 
637,325) 
90,559 
12,241 


204,697 
181,904 


42,597 


46,895) 
2,961,693, 
811,812 
21/311 354,169 
204,423 97 3,430,500 
112'410 2781095 
376 313,053 
44,139 
79,232 


1,006,963 
358,008 
75,320 
11,448 
22,029 
22,000 
29,170 
23,219 





21,996 
21,516 


57,135 


14,129 
5,481 





15,429 
7,626 


1894. 
& 

173.590 
3,542 
205,531 
170,973 
376,504 
2,156,114 
11,092 
373,335 
501,643 
281,037 
421,713 
74,012 


2,046,079 


58,767 


49,116 
3,396,201 





_&Ten 
Wrightsy.& fen 


‘ es given do not include Oregon Ry. & Nav., Un. Pac. Denver & 
Gulf, Denver Leadville & Gunnison and Leavenworth Topeka & South- 


western. ‘ . 
a These figures include results on leased lines. 
pIncludes earnings from ferries, etc., aot given eopareeety. 


ourrency. 
N- half interest. 


c Includes only half of lines in which 


{ Mexi- 


nion Pacific has 


yatest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as Col- 


lows : 
For the fourth week of April our preliminary statement 
covers 79 roads, and shows 10°43 per cent gain in the aggre- 


gate. 





4th week of April. 
Top. & San. Fe..... 
yom & San Fr. 
Atlantic & Pacific. 
Colorado Midland 
Atlantic & Danville..... 


] Elevated 
buffalo Roch. & Pittsb’g. 
burl. Ced. Rap. & North. 


e & Ohio..... e| 
hicago & East. Dilinois | 
hicago Great Western. .| 

Milw. & St. Paul 
Chie. Peoria & St. Louis. | 
Chic. & West Michigan... 
Cleve. n & Columbus} 
Cleve. Canton & South’n | 


Clev. Lorain & Wheel'g.. 
ol, Sand’sky & Hocking. | 
Denver & Rio Grande.... 
Detroit Lans’g & North’n 
Duluth So. Shore & Atl.. | 
Byansy. & Indianapolis. 
Evansville & Richmond. 
Evansy. & Terre Haute... 
Flint & Pere Marquette. 
Ft. Worth & Denv. City. 
He Worth & Rio Grande. 
0! 








Traverse City. 

Musk. Gr. Rap. & Ind . 
Grand Trunk of Canada... 
Indiana Decatur & West. 
Intern’l & Gt. North’n ... 
lowa Central . 
Kanawha & Michigan. 

City Ft. 8. & Mem.. 
Kan, City Pittsb. & Gulf. 
Kap, City Suburban Belt. 
Keokuk & Western 
lake Erie & Western .... 

uisy. Evansy. & St. L.. 
Louisville & Nashville... 
louisville N. A. & Chic. 
Louisville St. L. & Texas. 
éxican Central 
Mexican National 
Minneapolis & St. Louis. 

0, Kansas & Texas 

Pacitic & Iron Mt... 
y entra Branch......... 
Hs Y. Ontario & Western} 

ortolk & Western | 
Northern Pacitic 


cvansv. 
en. & L. Erie..| 


v.../ 
jure & Western 
| 


Western 
wh & Gd. Island.| 
Alt. & T. Haute. 
Southwestern... 
Duluth........ 
& No. Pac 


Balt, & Ohio Southwest. | 


1895 1894 





g | 

729,608 

151,724 
83,476 


$ 
724,254 


18,198) 
16,775) 


| 


54,856 
12,411 
22,583 
14,566 
11,531 
37,099 
52,000 


9 | 
28,042| 


3 
22,012 24,698) 


Increase. | Decrease. 


a3 


sear ceee 





4th week of April. 1894, Increase. 








Sherman Shreve. & So...) 

Southern Railway.......| 

Texas & Pacific... . 

Tol.Ann Arbor & N.Mich. 

Toledo & Ohio Central. . 

Toledo Peona & West’n.. 

Toledo 8t. L. & Kan. C...| 

i” aes 

Wheeling & Lake Erie. 40,849 
Total (79 roads)....... | 8,530,302) 7,724,802 

Net ineraase (10°43 9, «.. hea 


855,631) 50.1. 
805,500 











Net Earnings Wonthly to Latest Dates.—The tavle ful- 
lowing shows the net earnings reported this week. A fu'l 
detailed statement, including all roads from which month)y 
returns can be obtained, is given once a month in thee 
columns, and the latest statement of this kind will be foune 
in the CHRONICLE of April 20, 1895, The next will appear in 
the issue of May 25, 1895. 

—— Gross Earnings. —--Net Earnings.——~ 

1895. 1lsv4, 1895. 1894. 

Roads, $ b $ 
At. T. & 8. Fe....b..Mar. 2,355,235 
Jan. 1 to Mar. 31.... 6,718,92: 
July 1 to Mar. 31....22,009,606 
8t.L. & San Fr..b.Mar. 453,445 
Jan. 1 to Mar. 31.... 1,350,063 
July 1 to Mar. 31.... 4,668,949 
Atlantic & Pac. .b.Mar. 311,754 
Jan. 1 to Mar.31.... 823,894 
July 1 to Mar. 31.... 2,456,361 
Colorado Midl’d.b.Mar. 121,201 
Jan.1 to Mar. 31.... 344,815 
July 1 to Mar. 31.... 1,151,138 
Aggregate total.b.Mar. 3,271,635 3,284,579 


Jan. 1 to Mar. 31.... 9,237,698 9,146,918 
July 1 to Mar. 31....30,286,054 32,909,484 


Ches. O. & So’wn..b..Mar. 197,205 161,632 
Jan. 1 to Mar. 31.... 539,441 488,516 


Cin. Jack. & Mack. b..Mar. 47,130 53,425 
Jan. 1 to Mar. 31... 143,562 148,250 
July 1 to Mar. 31.... 488,778 474,579 


Clev. Lor. & Wheel. ..Feb. 79,593 58,382 
an. 1 to Feb. 28.... 162,282 132,115 
July 1 to Feb. 28.... 944,533 853,070 


Det. Lans. & Nor.a..Mar. 97,600 96,631 
Jan. 1 to Mar.31.... 260,845 247,304 


Detroit & Mackinac. Mar. 28,741 24,317 
Jan. 1 to Mar. 31.... 69,493 65,530 


Olinois Central. a...Mar. 1,583,284 1,489,847 
Jan. 1 to Mar. 31.... 4,607,744 4,404,693 
July 1 to Mar. 31....14,435,750 16,544,832 


Laclede Gas-L. Co... Apr. 
Jan. 1 to Apr. 30.... 


Mexican Central.....Mar. 817,129 
Jan. 1 to Mar. 31.... 2,318,737 


Mexican National....Mar. 390,586 
Jan. 1 to Mar. 31.... 1,076,191 


Oregon Imp. Co.a....Mar. 251,196 
Jan. 1 to Mar. 31.... 749,445 
Dec. 1 to Mar. 31.... 1,026,641 


Pacific Mail........ ..Mar. 401,689 
Jan. 1 to Mar. 31.... 1,072,812 
May 1 to Mar. 31.... 3,703,811 

Sag. Valley & St. L...Mar. 7,103 
Jan. 1 to Mar. 31.... 19,427 

South. Pacific b.Mar. 3,760,892 
Jan. 1 to Mar. 3L....10,592,597 


Toledo & O. Cent.b...Mar. 131,529 
Jan. 1 to Mar.3i.... 399,911 
July 1 to Mar. 31.... 1,532,245 

West Va. Cent. & P..Apr. 91,376 
Jan. 1 to Apr. 30.... 313,053 
July 1 to Apr. 30.... 867,514 

W. Virginia & Pitts..Feb. 21,222 
Jan. 1 to Feb. 28.... 44,139 

West.N. Y.& Penn.b..Mar. 250,595 
Jan. 1 to Mar.31.... 676,512 (662,959 
Juiy 1 to Mar. 31.... 2,466,060 2,358,468 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

* After deducting other expenditures for repairs, replacements and 
general expenses, net income applicable to interest on bonds in March 
was $96,140, against $73,669 last year, and for three months to 
March 31, $236,798, against $214,309; after adding earnings 
received from Federal Government net from January 1 to March 
31, 1894, was $291,978. This is the result in Mexican dollars treated 
(according to the company’s method of keeping its accounts) as equi- 
valent to 80 cents in United States money—that is, all depreciation 
beyond 20 per cent has already been allowed for. 


interest Charges and Sarpilus.—The following roads, in 
addition to their gross and net earnings given in the foregoing , 
also report charges for interest, &c., with the surplus or defic t 
above or below those charges, 
—Inter’t, rentals, éc.~ —Bal. of Net Earns.~ 
1895. 1894. 1895. 1894 
$ 3 s ~) 
29,804 29,845 def.9,619 def.12,063 
89,973 89,773 def.52,055 det.73,995 
3,557 3,557 def.1,480 def.1,097 
10,671 10,671 def.6,399 def.5,355 
33,208 31,857 *18,997 
307,967 267,330 *201,004 


2,380,936 
6,658,676 
24,691,082 
494,526 
1,393,938 


532,254 884,993 
1,452,456 1,278,791 
5,469,123 7,775,152 

185,843 152,207 

493,079 455,890 
4,820,093 2,010,437 1,851,958 

272,688 16,941 32,098 

711,672 35,161 def.64,901 
2,276,263 338,717 52,601 

35,340 33,385 

94,918 66,447 

214,721 151,516 

770,378 602,633 
2,075,614 1,736,227 
8,032,998 9,831,227 


44,246 
130,066 


10,088 
21,412 
65,558 


7,944 
20,943 
256,399 


17,732 
15,778 


13,696 
32,187 


422,492 
1,124,013 
5,383,655 


56,334 
271,796 


209,134 
694,495 


*156,975 
*418,983 


49,558 
43,792 121,104 
65,635 142,648 


109,597 def.30,800 
76,880 


4,839 . 
760,030 536,630 
2,460 


2,077 
4,272 5,316 
1,095,125 1,070,932 
2,927,491 2,982,753 
34,071 50,8L1L 
102,173 =115,293 
522,961 457,568 
32,731 32,035 
111,930 110,860 
295,427 309,937 
10,436 9,379 
21,386 22,153 
49,094 100,989 
124,061 183,426 
756,578 651,534 


“<: 


1,122,016 


68,800 
167,398 
4,742 


14,456 
82,031 


13,693 

26,796 
298,774 
20,185 
37,918 


16,801 
36,834 


551,699 
1,485,102 
4,352,661 


60,303 
290,063 


317,563 
967,217 


*183,628 
*474,546 


12,126 


714,248 
2,120,650 
365,546 
1,031,544 
319,513 
862,387 
1,143,364 
280,883 
897,747 
3,523,427 
7,923 
20,277 
3,532,542 
9,954,143 
125,544 
348,001 
1,332,832 
86,310 
303,976 
859,357 
23,231 
48,742 


Roads, 
Det. Lans. & Nor.... Mar. 
Jap. 1 to Mar. 31.... 
Bag. Valley & St. L...Mar. 
Jan. 1 to Mar. 31.... 
—_ & Ohio Cent..Mar. 


*9 
uly 1 to Mar. 31.... *223,966 





5 * After allowing for other income received. 
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ANNUAL REPORTS. 


New England Telephone & Telegraph Co. 


(Report for the year ending Dec. 31, 1894.) 
The report says there was a net loss during the yearof 54 
ee ine and a gain of 1,094 exchange subscribers. 
ithin six years the number of exchange subscribers has in- 
creased 43 per cent, the number of daily exchange connec- 
tions 137 per cent, and of toll collections 200 per cent. 
Upon the average every subscriber is using his telephone 66 
per cent more than he did six years ago. The un lerground 
system of wire in Boston runs through about 30 miles of 
streets, the total length of duct being more than 220 miles 
and the total length of wire 11,202 miles. The mileage of ex- 
change wire is 43,008, the number of stations 26,372, the num- 
ber of employes 1,112. The calls per subscriber were 7°47. 
There were $400,000 6 per cent bonds sold during the year, 
making $2,500,000 bonded debt, less $33,000 retired. Another 
issue of $500,000 20-year 5s has Leen voted and a sale of $150,000 
negotiated. 
Comparative operations were: 
REVENUE. 
1894. 1893. Increase. 
--++-81,769,913 $1,657,313 $112,600 


Exchange service 
98,670 253,051 45,619 


Toll service. ... 

































Private line earnings... 52,025 80.701  ~23.676 
Messenger earnings.... * 17,570 13,104 4.466 
Real estate revenue ........ ane 2,250 2,375 *125 
EEE LE LA SOON 16,577 14,588 1,989 
Miscellaneous revenue............... 15,215 21,616 *6,40L 
TRRREEE. coccesaceceescccocancconcead $2,172,220 $2,042,749 $129,471 
EXPENSES. 
CE GG GAN Bicccocccccccentaees $261,670 $242,048 $19,622 
|. SE Sa eaenanennepenonetnes 313,864 283,723 30,141 
MNOMOMOS.. ccccccccccesce ccccsceson 6G E ERD 570,863 105,351 
Rental and royalty.........cc-ce..ee 253,808 323.264 *69,456 
Private line expense. ............... 7,534 4,136 3,398 
Messenger expense........ .......... 16,993 13,125 3,863 
Real estate expense..... ............- 1,145 i 131 
Ss anccssascnccaconashconeseugse 142,525 121,902 20,623 
BI ccncrnendaccesanennnseniends $1,673,759 $1,560,080 $113,679 
Wes Bet GlVIRSRAES. .ccccoccescccccesece $498,461 $482,669 $15,792 
* Decrease. , 
BALANCE SHEET JANUARY 1, 1895. 

Assets. Liabilities. 
Prop.&fran.Jan. 1,’94.$12,658,793 | Capital stock.......... $10,394,600 
Construction 1894.... 445,095 | Surplus............... e 595,232 
guage. quecign senna 200,230 | Income account...... ° 218,962 
Real estate....... 25,219 | Bonded debt. ......... - 2,467,000 
Stocks and bonds...... 30,000 | Accounts payable..... 122,791 
Trustee stock.......... 231, ) SEN 368,727 
Accounts receivable... 443,642 
Gash. .ccccs ccccce cocece 133,333 

Total......... eooes---$14,167,312 | ee ----814,167,312 


Barlington Cedar Rapids & Northern Railway. 
(Year ending December 31, 1894.) 


The report for the year ending December 31 gives the fol- 
lowing : 

















1894. 1893. 1892. 
a ee $3,748,828 $4,224,754 $4,354,789 
Operating expenses.... ee 2,722,217 3,078,435 3,193,141 
TB. ncaceccessen nentonnsnhani $1,026,611 $1,146,319 $1,161,648 
Other income. ..cce-.-.-.c00 we 37,197 36,949 22,922 
SD. ccccnetiehadnadunccadind $1,063,808 $1,183,268 $1,184,570 
Interest charges ............-. 811,280 810,680 788,150 
an asensee $252,528 $372,588 $396,390 
PGs conttsecescceccenase 165,000 Soe té«‘é‘éteH 
ORIG «cco ctasennsescecennn $87,528 Genes... .aancenccce 


Gross earnings decreased $475,924 but operating expenses 
were reduced $356,217. The unfunded debt was reduced in 
the year $93,085. 

The company laid 1,000 tons more steel rails and 52,000 
more ties than in 1893, Three large steel bridges were also 
erected, 

The unfunded debt of the company is $202,368. 

Net earnings per mile were $905, against $1,010 in 1893. 

Passengers carried 749,371, against 770,533 in 1893. Rate 
per passenger per mile 2 7U7c., against 2°561c. 

Freight tonnage 1,534,364, against 1,730,831. Rate per ton 
per mile 1°242c., against 1°117c.—V. 58,p. 813, 





GENERAL INVESTMENT NEWS. 


Albany & Sasquehanna.—Earnings, including operations of 
the Lackawanna & Susquehanna, for the quarter and the 
nine months ending March 31, have been reported as follows : 

3 months Gross Net 


end, Mar. 31. earnings, earnings. Oharges. Balance. 
egaaarnd sees $387,069 $342,842 $244,739 = sur. $18,103 
saes*seecee 787,398 282,628 296,634 def. 14,006 
9 months, 
er adesend 2,937,338 $1,392,958 $386,455 sur. $506,503 
ROSS-6 .ccccns-s 2,972,912 1,364,831 833,391 sur, 481,440 
—vV. 60, p. 301. 


American Tob:cco.—This company’s $17,900,000 of com- 
mon stock was listed this week on the New York Stock Ex- 
change. 

The official application to the New York Stock Ex- 


able facts regarding the corporation and its financial status _ 
V. 60, p. 710. 

Atlantic Trast Co.—The shareholders took the whole o 
the new issue of stock at $150 per share. About One-half hag 
been paid in and the balance will be before July 1.—Y, 60, p, 
521. 

Boston & Maine.—Earnings for the quarter and the nine 
months ending March 31 have been reported as follows: 


3 months Gross Nel Balanee, 
end. Mar, 31— earnings. earnings. Charges. 
1895. ...000-.e+--e0ee $3,807,726 $1,174,901 $1,077,989 aden 
sccescecc-cocccee 3,390,522 *1,197,791 1,101,196 96,595 
9 months— 
1894-5. .... we --eeeeee$12,978,515 $4,517,540 $3,213,850 $1,303,699 
1693-4. ....cc.00 e---. 12,269,490 4,075,846 3,267,404 808,442 


« These net earnings include $147,850 of other income. 
—V. 60, p. 30L. 

Brooklyn Traction—Atlantic Avenue.—Earnings of the 
Atlantic Avenue RR. for the quarter and the ning 
months ending March 31 have been as follows. The strike in 
pn 1895, practically cut off all earnings for three 
weeks : 


3 yom Gross Net Other on 
end. Mar.3 l—earnings. earnings. income. Larges. Bala: 
eee $127,326 def. $71,966 $9,454 $73,445 def.$135,607 
my pooner ho 204,544 net 60,320 15,239 59,647 sur, 15,912 
months— . 
1894-5. ......$824,063 net $194,265 $54,884 $207,744 def.848,595 
1893-4....... 656,228 net 198,521 54,227 163,040 sur, 89,708 


Loans and bills payable March 381, 1895, were $246,637 
against $135,000 on Dec, 31, 1894.—V. 60, p. 794. 

Brooklyn Wharf & Warehouse.—First mortgage bonds for 
$16,000,000 and capital stock for $12,500,000 were listed this 
week on the New York Stock Exchange.—V. 60, p, 522, 

Buffalo Rochester & Pittsbarg.—Earnings for the quarter 
and the nine months ending March 31 have been reported 


as follows : 
3 mos. end. Gross Net Other Fixed 
Mar. 31. earnings. earnings. income. charges. Balance, 
1806.......0.c00 $668,439 $159,695 $7,466 $212,517 def.g45,35¢ 
ay pose aeaes 641,152 203,472 10,727 210,537 sur. 3,662 
months— 
1894-95...... -$2,300,124 $703,364 $26,105 $649,657 sur $79,812 
1893-94...... - 2,359,873 717,807 28,942 635,415 sur.111,304 


Loans and bills payable March 31, 1895, were $929,846, 
against $864,178 on Dec. 31, 1894,.—V. 60, p. 218, 

Central Railroad & Banking Co. of Georgia.—By an order 
granted by Judge Speer, on application from the South- 
western Railroad Co., the foreclosure proceedings against the 
allied Central Railroad properties recently instituted by the 
Central Trust Co., under the consolidated or $13,000,000 mort- 
gage, have been stayed, pending the determination of the 
appeal of the Southwestern to the United States Supreme 
Court in the matter of the tripartite mortgage. The South- 
western’s appeal set aside the decree under the tripartite 
mortgage, and the Central Trust Co., and other parties at in- 
terest, sought by this cross bill to get a foreclosure under 
which the reorganization of the property could be carried out 
without awaiting the determination of the appeal by the 
Supreme Court, which is not likely to be reached for a year 
or two. 

The order, with the petition on which it was granted, was 
filed in the United States Court at Savannah this week. In 
petitioning for an order to stop this proceeding, the attorneys 
for the Southwestern Railroad set forth the facts in connec- 
tion with the decree of January 4, 1894, in which the road 
was held liable for one-third of the tripartite mortgage in- 
debtedness, It then gives the facts in connection with the 
appeal taken by the road from that decree. The petition 
states that the decree of the Court declaring the $13,000,000 
mortgage to be valid, and granting the Central Trust Com- 
pany leave to file a cross bill and foreclose this mortgage, was 
one of the distinct grounds on which the appeal was taken. 
The Southwestern Railroad Company says the proceedings 
now brought by the Central Trust Company and others is for 
the purpose of securing a sale prior to the hearing of its ap- 
peal in the Supreme Court, which will be prejudicial to its in- 
terests and which will impair its right. A final disposition of 
the questions raised by- the appeal, it states, is esseatial and 
necessary to a full protection of its rights before any further 
proceedings are taken by the Circuit Court. 

Judge Speer granted the order as asked, namely that all 
references to the master ordered by the decree of Jannary, 
1894, as to the matter set out in the decree, and also the cross 
bill filed by the Central Trust Company on April 11 pursuant 
to the leave granted by the decree be stayed. It is stated in 
the order that these are matters superseded until a final de 
termination of the questions now before the United States 
Supreme Court. 

There wiilno doubt be made a determined effort to have 
this order of Judge Speer’s set aside. 

The receivers have been authorized by Judge Pardee to bor- 
row money on thirty days call to provide for floating debt 
claims, The loans which make up the floating deot ma- 
tured July 1, 1893, and have beea extended from time to 
time by verbal agreements and understandings. The re 
ceivers informed the Court that they believed they could bor- 
row the money more economically at cail, provided the same 
security should be given as was now held by the floating debt 
creditors. Though this order has been granted, the receivers 
will not act at once under its authority, Considerable diss at- ' 
isfaction with the order has been expressed by the beater 7 





change will be found in another column, giving many valu- 





of the company, and for this reason a hearing with 
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the matter will be had before Judge Pardee sometime within 
g month, when all the objections to the order will be heard. 
—V, 60, p. 711. 

Chesapeake & Ohio.—The CHRONICLE can state positively 
that the block of about $1,500,000 of Chesap2ake & Ohio 41g 

r cent bonds recently sold abroad in Europe were not sold 
for company account, the company having disposed of them 
gome six months ago. It is officially stated that the company 
has no bonds for sale now.—V. 60, p. 94. 

Choctaw Oklahoma & Gulf.—A suit has been instituted in 
Philadelphia against the officers and directors of this railroad 
regarding the lease of certain coal lands which, it is alleged, 
has been forfeited. Fritz Sittel, the complainant, declares 
that the company has departed from the provisions of its 

ter. 
ont Oklahoma City, Judge Scott, in a lengthy opinion, has 
dissolved the temporary injunction granted against the 
Choctaw Oklahoma & Gulf Railway from building through 
the Kickapoo Reservation, holding that the Secretary of the 
Interior had no power to disapprove, and that a Congressional 
rant of the right of way was absolute. : 

The company has listed on the Philadelphia Stock Ex- 


change $1,825,000 five per cent gold bonds and $351,350 | 


yoting trust certificates.—V. 60, p. 431. 

City & Sabarban Railroad (Savannah, Ga.)—As regards 
the temporary receiver appointed for this road April 20 on 
charges of mismanagement alleged by a bondholder, Judge 
Speer at Macon has ordered that upon the filing in court by 
the railway of a bond to the amount of $250,000 upon condi- 
tiovs named in the order which shall guarantee the bondhold- 





Charles Rivers Wilson, President; Lord Welby, Sir William 
L. Young. Col. F, Firebraee, Joseph Price, A. W. Smithers, 
G. Von Chauvin, Alexander Hubbard, Sir Henry Mather 
Jackson, J. A. Clutton-Brock and George Allen. Col. Fire- 
brace i3 Managing Director of the Great Indian Peninsula 
Railway. The meeting wasa purely formal one.—V.60, p.794. 

Great Northern— Minneapolis Western Railway. — 
Messrs. Baring Brothers & Co., Limited, of London recently 
invited applications at 106 per cent, or £212 per $1,000 bond 
for an issue of $500,000 first mortgage five per cent gold 
bonds of the Minneapolis Western Riilway Company. Tha 
principal (due July 1st, 1911,) and interest due January 1st 
and July Ist) are payable in New York in United States gold 
coin, or in London at the option of the holder at 4s. 114d. per 
dollar, and is unconditionally guaranteed by the St. Paul 
Minneapolis & Manitoba and Great Northern railway com- 
panies by endorsement upon each bond. 

Mr. James J. Hill, President of the Great Northern Railway 
Company, writes to Messrs, Baring Brothers & Co., Limited: 


The Minneapolis Western Railway, of which the share capital is 
owned by the Great Northero Riilway, is a terminal railway, inolud- 





| 


| 


ing large freight-yards, with storage for 600 cars, situatedin the heart 
of the city of Minneapolis, and connecting by steel bridge across the 
Mississippi River the flour mills and elevators on the wast side with 
the Minnesota Transfer, where the entire transfer business of roads 
centering in St. Paul and Minneapolis is effected. [t has sole acceas 
to the mills on the west side, and is used by every rvilroal reaching 
the two cities. Net earnings have been for iths pst two years more 
than sufficient to meet interest requirements, about one-fifth of tha 
business bving furnished by the companies which guarantees ths bonds 
and the balauce by independent roads. Tas mortgage covers ths en- 
tire property and equipment; is limited in amount to $1.000, 00, of 
which $50v,000 only, the present issue, are outstanding. The remain- 
ing bonds cannot be issued except for future extensions or additions. 


ers against all loss by waste, deterioration or mismanagement | Tne bonds are unconditioaally guaranteed principal and interest by the 


upon the part of the railway company, the temporary receiver 
shall be dismissed. The receiver will continue in office until such 
abond shall have been filed and approved of by the Court. The 
bill isnot dismissed, however, with the dismissal of the receiver, 
and will remain pending and further action can be brought 
under it. The proposition to file a bond for the amount 
named was first made by representatives of the company. 

At last reports the company was about to submit a bond 
for $250,000 to the Court, which, if the bond is satisfactory, 
will then authorize the receiver to be discharged.—V. 60, p. 
748. 

Coney Island & Brooklyn.—Earnings for the quarter and 
the nine months ending March 31 have been reported as fol- 
lows : 


3 mos. end. Gross Net Other Interest, 

Mar. 31 earnings. earnings. wneome, tares, ele, Balance. 
esas cisco $73,677 $16,186 $494 «$12,545 sur. $4,135 
BE...200 2000 49,679 5,€68 384 14,001 def. 8,549 

9 months— - 
1894-95...... $251,250 $86,556 $1,493 $36,409 sur. $51,640 
1893-94... 219,913 69,933 768 37,926 sur. 32,825 
—V. 60, p. 30 


Dallas Consolidated Traction.—At Dallas, Tex., on Tues- 
day, this street railway was sold at auction by Special Com- 
missioner Tucker to Frank P. Clark of Baltimore, represent- 
ing the first mortgage bondholders, for $190,000. The prop- 
erty has been in the hands of a receiver for a year. 

Delaware Lackawanna & Western.—The D. L. & W. re- 
ports earnings of its leased lines in New York State for the 
quarter and the nine months ending March 31 as follows: 


3 months Gross Net 
end, Mar. 31. earnin oe. earnings. Charges. Balance. 
1895 ..... eocccess $1,667,169 $762,324 $625,249 sur. $137,075 
4 danccessscene AsOGOOd 542,045 614,248 def. 72,203 
months. 
| $6,351,802 $3,274,284 $1,847,204 sur. $1,427,080 
Se 6,228,751 2,811,153 1,845,376 sur. 965,777 


—V. 60, p. 301. 
Distilling & Cattle Feeding.—The final report of experts 
Brien, Harrison and Bugbee on the operations of this com- 

pany was filed with the United States Court on Thursday. It 

simply with the fiscal year ended March 31, 1894, and 
the operations from that period to Jan. 28, the day the re- 
teivership was granted. It lacks sensational features and is 
unaccompanied by notes, nothing it is said having been found 
requiring notation. According to a press dispatch the 
report contains the following: 

For the fiscal year ending March 31, 1894, the net earnings of the 
distilleries were $946,203, out of which there was a surplus of $617,- 
613. Forthe ten months ending Jan. 28 the earnings of the distil- 
leries were $368,909, and the aes was $126,413. The total surplus 
Profits from the organization of the Trust are given as $4,101,164. 

The total receipts for the year ending March 31, 1894, were $1,- 
847,980, and the expenditures $1,350,275, leaving a balance in cash 
of $497,705. The total receipts from April 1, 1894, to Jan. 28 last 
were $1,912,099 06, the expenditures were $1,749,368 62 and the cash 
in hand $162,730 44. 

The balance sheet shows that on Jan. 28 the capital stock and in- 
Yéestments were $38,348,997 23. The current assets were $1,635,- 
142 64, and the current liabilities $551,590 15. The surplus assets 
are given as in the totals in the business operations, $4,101,164 67. 

The Master in Chancery of the United States Court has 
made a preliminary statement showing that $1,089,276 worth 
of claims have been filed against the company. The attor- 
heys of the trust say that of the claims only about $300,000 
of them are legitimate and collectible.—V. 60, p. 748. 

Evansville & Terre Haute.—At the special meeting of the 

kholders on Wednesday the resolution in regard to ex- 
changing the Evansville & Richmond bonds for preferred 
stock of the E. & T. H. was carried by a unanimous vote.— 

V, 60, p. 606, 

Grand Trunk of Canada.—In London on Tuesday the 

lareholders of this company elected the following Board of 

tors nominated by the shareholders’ committee: Sir 


| 


| 


St. Paul Minneanvolis & Manitobs and Great Northera companies by 


endorsement on each bond. Lhe company has no other devt.—Vol. 


| 60, p. 480. 





Gulf & Inter-State.—Subscriptions are being obtained in 
Galveston, Tex., for $250.00) first mortgage bonds of this com- 
pany. If the entire $250,000 are taken at par the promoters 
guarantee to complete the roai from Baaumont to Galveston, 
a distance of 70 miles, One of the promoters says: 


At Beaumont connection will be made with the Gulf Baaumont & 
Kansas “ity, which is building vorth to meet and has traffic arrange- 
ments with the Kansas City Pittsburg & Gulf Railroad, which has 
about 240 miles in operation and is building at three points—from 
Texarkana north and south and from Siloam Springs, Ark., south to 
close the gaps. When connection is made by the last-named roads 
these, with the Gulf & [nterstate Railway, will give a line shorter by 
200 miles from: Kansas City and that section to deep water at 
Galvesion. If our iine is not built this business will go to Sabine Pass 
over the Southern Pacific. The Gulf & [nter-State Company is author- 
ized by the Railroad Commission of Texas to issue tirst mortgage 5 
per cent 30-year gold bonds to the amount of $10,000 per mile, and 
will be permitted t» increase the same if necessary to build and own 
wharfs, transfer boats and the like. 


Hestonville Mantua & Fairmount (Philadelphia).—The 
stockholders on Monday authorized the lease of the Fair- 
mount Park & Haddington Passenger Railway at a 6 per cent 
annual dividend, Stock of this new company for $250,000 
guaranteed by the Hestonville is to be allotted at par to the 
Hestonville stockholders in proportion of one share to ten 
Hestonville shares, there being $50,000 additional of the new 
stock retained in the treasury. Cars, it is hoped, will be 
running on the new line soon after June 1. 


Houston & Texas Central.—The Governor of Texas has 
vetoed the bill allowing the Houston & Texas Central Rail- 
way Co. to consolidate with it the Central Texas & North- 
western, the Fort Worth & New Orleans. the Austin & North- 
western and the Granite Mountain & Marble Falls City Rail- 
road companies, The veto is based on a provision of the 
Constitution which prevents the consolidation of competing 
lines, or the consolidation of any roads without the unanimous 
consent of the shareholders.—V. 60, p. 748. 

Kansas City Pittsburg & Gulf.—This railroad company 
has secured the listing on the Philadelphia Stock Exchange of 
$5,520,000 five per cent gold bonds and $5,520,000 common 
stock. —V, 60, p. 795. 

Kentucky Midland.—At Frankfort, Ky., on May 2, Chief 
Justice Holt, as special chancellor, issued an order for the 
sale of the Kentucky Midland Railroad Sept. 2, The price of 
the road must be at least $320,000. The application was made 
by the city of Frankfort, which claims municipal taxes 
against the road for several years and also holds $20,000 bonds 
of the road, 

Lehigh & New England.—The shareholders of the Lehigh & 
New England Railroad (the reorganized Pennsylvania Pough- 
keepsie & Boston Railroad) met Monday and re-elected the 
a peep, with William J. Turner President.—V. 60, 
p. 606. 

Listings on the New York Stock Exchange.—Securities 
of the following companies were listed at the Stock Exchange 
this week : 

Savannah & Western, New York Ontario & Western, 
American Tobacco Company, $17,900,000 common capital 
stock; Brooklyn Wharf & Warehouse Company, $16,000,000. 
—V. 60, p. 748, 

Long Island.—Earnings for the quarter and the nine 
months ending March 31 have been reported as follows : 





3 mos, end. Gross Net Other 
earnings. earnings, income. Charges. Balance. 
$660,569 $102,277 $3,645 $252,590 def.8146,668 
696,670 142,001 2,415 252,220 def. 107,804 
1894-95......$2,927,555 


$974,259 $89,165 $804,296 sur.$259,128 
1893-94...... 3,055,933 987,262 64,254 756,175 sur, 295,341 


—V. 60, p, 522, 
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Long Island (ity & Newtown.—The Long Island Loan & 
Trust Company is seeking to forecilos2 a morrg ge of $100,000 
against the Long Island City & Newtown Railroad Com- 
pany, and application has been made to Justice Bartlett, ia 
the Supreme Court in Brooklyn, for a receiver. 


Louisville New Albany & Chicage,—Tbis company has 
given notice to the Haskell & Baker Car Comoany that it 
will pay on May 10 $245,000, being the balance due on the 
car trusts issued through that company. The funds for this 
purpore have been provided by advance subscriptions on the 
new issue of the company’s securities. When tnis payment 
is made the only car trust outstanding will bea remnant on 
the series of cars held by certain English car builders op- 
erating in this country, who have declined to receive pay- 
ment under discount of the obligations which they hold, 
amounting to $189,000, distributed in small monthly pay- 
ments up tothe year 1899.—V. 60, p. 795. 


Maine Central.—Earnings for the six months (from Oct. 1) 


ending March 31 have heen as follows: 

6 months Gross Net Balance, 
end. Mar, 31— earnings. earnings. Charges. surplus. 
BED a ccccacccsescses $2,294,318 $781,003 $657,346 $123,717 
1BOG-4 .cccce cocece cece 2,159,294 733,303 668,831 64,472 


—V. 60, p. 349. 

Manhattan Elevated.—The 7 per cent bonds of the New 
York Elevated RR. Co., dated January 1, 1876, have been 
called for payment on Jan. | at 105.—V. 60, p. 795. 


Metropolitan West Side Elevated (Chicago).—The stock- 
holders of this company meet July 6 to vote on a proposi- 
tion to issue $15,000,000 of preferred stock. The West Side 
Construction Company, which has been building the road, 
has agreed to accept preferred stock in place of the $5,000,000 
of bonds to which it was entitled. The Metropolitan West 
Side mortgage is for $15,000,000, but the $10.000,000 which 
have already been sold will comprise the total issue, as the 
remaining 35,000,000 will, under the arrangem+pnt above 
mentioned, be canceled. Such of the preferred stock as is 
not used to replace the $5,000,000 of bonds will be sold to 
pay for building extensions, etc., when deemed advisable. 
The total system as now projected will embrace 17°96 miles 
of double-track, of which 104g miles were successfully 
opened for transportation of passengers’ last week and 3°4 
miles additional will be in operation by June 1.—V. 60, p. 711 


Mexican Central.—At a meeting of the Board of Direc- 
tors of the Mexican Central Railway Co. (Limited), held May 
6, Messrs. C. E. Perkins of Burlington, Ia., and Chas, J. 
Paine of Boston, Mass., were elected directors of this com- 
pany, in place of Messrs, Chas, A. Browne and Frank P. Mc- 
Intyre of Boston, resigned, and at the same meeting Mr, E. 
Rollins Morse, Chairman of the Finance Committee, was 
elected also to the position of Vice-President. — Vv. 60, p. 795. 


Mexican Terminal Co.—Monterey Mineral Belt.—A des- 
patch from Monterey, Mex., says that this road has been com. 
pleted and will be placed in operation this week, It connects 
the smelters of Monterey with the rich mioing district near 
here. William Johnston, President of the Johnston Steam- 
ship Company, is the President of the road, and C, K. Lord, 
Vice-President of the Baltimore & Ohio road, and J. A. 
Robertson, General Manager of the Monterey & Mexican 
Gulf Railroad are heavily interested in the enterprise. —V. 59, 
p. 825. 

Nassau Electric Railway.—The franchise of this road was 
on Tuesday declared null and void by Justice Smith of the 
Supreme Court, who decided that the Aldermen were guilty 
of fraud io the manner in which they awarded the franchise. 

The company, it is said, has paid out in the neighborhood 
of $1,000,000 for construction, and Mr. Edward M. Grout, 
ccunsel for the plaintiff in the present suit, is quoted as say- 
ing that ‘‘ undoubtedly Mr. Flynn (President of the Nassau) 
will apply to the Board of Aldermen for permission to operate 
the road, but it will be to the city’s gain, for the present Alder- 
men could make the company pay 3 percent of its receipts, 
instead of the previous percentage incorporated in the grant 
now declared void.” 


New Jersey & New York.—Earnings for the quarter and the 
nipe months ending March 31 have been reported as follows: 


3 months Gross Net Fired 
end, Mar.31. earnings. earnings, charges Balance. 
BODO caccccccecesccsccees Ge ieee $10,295 $12,165 def. $1,870 
ED. cecns cévccenseccecs 67,138 8,596 11,599 def. 3,003 
9 months. 
1894-5...04. ......ccceee- $250,279 $413,379 $37,960 sur. $5,419 


—V. 60, p. 259, 


New York Central.—Actual earnings for the quarter and 
the nine mouths ending March 31 have been reported to the 
CHRONICLe as follows; estimated earnings were given in 
CHRONICLE of March 16, 

3 mos. to Gross Net Balance, 
Mar.31. earns. carnings. Charges. surplus. 
1895.. $9.835,813 $3,019,842 $2,647,478 $372,364 
1894.. 9,722,854 3,446,461 2,527,462 918,999 
9 mos.— 

"94 5..$31,994,869 $10,685,176 $7,905,093 $2,780,083 (319)$3,339,991 

°93-4.. 33,762,613 11,168,801 7,741,080 3,427,721 (3%)3,416,409 

The general balance sheet of March 31, 1895, includes among 
the assets, ‘‘ Park avenue improvement and new bridge over 
Harlem River,” $1,070,609, against $776,020 on Dec. 31, 1894. 
—V. 60, p. 749. 


Dividends. 
(1%) 954,283 
(1%)1,174,701 





New York & Canada.—Earnings for the quarter and 
nine months ending March 31 have been reported as follows. 
3 months Gross Net ‘ 


end. Mar, 21. earnings. earnings. Charges. 

1895. .....2---000 $135,649 P15,415 $78,750 def. $33,395 

1894.......c00--- - 165,083 32,229 78,220 def. 45,991 
9 months. 

1894-5.....200---.-8629,917 $182,696 234,541 det. 51,845 

1893-4......00.-20- 604,520 154,475 232,341 def. 77,868 


—V. 60, p. 302. 


New York & New England.—Decrees of foreclosure haye 
now been obtained in the courts in all the States in which the 
road lies. At the expiration of the usual limit for appeal the 
sale of the road will be advertised. and it is expected the re. 
organizaticn will be speedily effected, 

—Earnings for the quarter ending March 31 have bern re. 


ported as follows: ‘ 
3 months Gross Net 
end, Mar. 31. earnings. earnings. Charges. Balanee, 
1906 .cccececcccss $1,297,829 $296,575 $463,069 def. $166,494 
1896 200 recccoes 1,124,993 207,402 459,542 def. 252,140 
—V. 60, p. 795 
New York New Haven & Hartford.—At Hartford, Conn,, 
on Thursday, the Senate passed a resolution providing that 


holders of debenture bonds of this road may have the right to 
subscribe for any additional stock issued in the same ratio 
and at the same price the new stcck is offered to the stock- 
holders. 

—Earnings for the quarter and the nine months ending 
March 31 have been reported as follows : 


3 months Gross Net Otner Balance, 
end. Mar.31— earnings. earnings. income. Charges. surplus, 
1895.......... $6,156,332 $1,781,652 $47,908 $1,425,931 $403,629 
BO Rkwcaceses 5,453,274 1,650,992 110,007 1,372,476 338,523 

9 months— 

BOOGS.. ccsed $20,536,511 $6,764,408 $198,504 $4,202,387 $2,760,525 
1894-4. ....... 18,787,472 5,474,454 216,888 4,115,170 1,576,172 


—V. 60, p. 60€. 

New York Ontario & We.tern.—Refunding bonds for 
$500,000 were added this week to the bonds listed on the New 
York Stock Exchange, making the total bunds listed $8,125,- 
0U0. These $500,000 bonds are understood to have been is- 
sued about eighteen months ago to pay in part for some new 
coal cars, and were deposited with the New York Guaranty 
& Indemnity Co., along with a pledge of the new equipment, 
to vay for the car trust notes issued in connectiou with the 
transaction, The company recently paid off enough to re- 
lease the bonds, and the latter having been sold have been 
duly listed. As the company will be able in 1899 to retire its 
first mo: tgage bonds, the refunding 4s wiil eventually become 
the ut derlying issue of the property.—V. 60, p. 302. 


Northwestern Elevated—Lake Street Elevated (Chicago), 
—The Columbian Construction Company, which is building 
the Northwestern Elevated road has sent out circulars to 
stockholders of the construction company offering $2,000,000 
of Northwestern Elevated bonds at 90, with a stock bonus of 
100 per cent. The work which has been done so far on the 
Northwestern Elevated has been carried on with funds real- 
ized from the subscriptions to the stock of the construction 
company. Now that the real work of construction is at 
band, a large amount of money will be necessary, and $1,800,- 
000 in cash is to be raised from this issue of bonds. The 
Northwestern Elevated is the compaay which is to guarantee 
the first mortgage bonds of the Lake Street Elevated when 
reorganized.—Vol. 60, p. 795. 


Northern Pacific—Great Northern.—There is talk of 
bringing these companies into harmonious relations by means 
of some kind of agreement, out so far as known no definite 
agin accomplishing it has been formulated.—V. 60, p. 
480, 712. 


Ohio Southern.—At Lima. Obio, on Thursday, this road was 
placed in the hands of -its President, George W. Saul, as re- 
ceiver, by Judge Ritchie of the Court of Common Pleas. 
The receivership was petitioned for by the administratrix of 
the estate of Philip Rousculp, deceased, who sold Jand to the 
company for which payment was not made, The petition 
stated that the company is insolvent, bas no means or funds, 
is covered with liens, etc., and owes $40,000 floating indebted- 
ness, in addition to taxes due counties. It issaid the company 
owes its 300 employes $80,000 and the Lima Machine Works 
about $5.000 for repair work, etc. 

The officials in New York of the Ohio Southern road yes- 
terday made the following statement regarding the receiver- 
ship announced at Lima, O., on Thursday. ‘Toe receivership 
was forced on us practically by the action of the holders of 
the car trusts in attempting to attach our interest money, Oa 
the 30th of April our floating debt amounted to $435,174, not 
including car trust obligations or accrued interest. This debt 
was almost wholly for loans made in connection with the gen- 
eral business, and against which there are assets of $347,460 at 
present market values. Two applications for receivers were 
made, one at each end of the road, and we thought it wisest 
to agree to the appointment of a reeeiver on one of these ap- 
plications on the condition that President Saul should be 
named, This was done, and we now have time to adjust the 
claims against us. We hope to soon arrange for the purchase 
of securities by a syndicate and have the receiver dischar, 
There will be no necessity of calling an assessment from the 
stockholders. Whether the proposed changes in the directory 
will be made now is uncertain,”—V, 60, p. 795. 
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Panama RR.—Pacific Mail SS.—It can be stated on the 
authcrity of an official of the Panama Railroad Company that 
gll negotiations pending during the last two years between 
that company and the Pacific Mail Steamship Company are 
atanend. The Panama people were unable to find any one 
eonnected with the Pacific Mail Steamship Company acting 
in its interests. The officials of the Pacific Mail Company 

med to care for nothing but the interests of the Southern 
Pacific Company, and for this reason it was thought useless 
to further prolong the fruitless meetings which have been 
held from time to time.—New York News Bureau.—V.60, p.604. 


Philadelphia & Reading.—In the Reading general mort- 

e foreclosure suit this week the counsel for the railroad 
and also for Thomas McKean, who is a large holder of Read- 
ing securities, filed a demurrer to the foreclosure proceed- 


ings.— Vol. 60, p. 796. 


Philadelphia Reading & New England.—Earnings for the 
quarter ending March 31 have been reported as follows : 


3 months Gross Net 
end. Mar. 31— earnings. earnings. Charges. Balance, 
1805 .....cccccccccccceces $163,135 $42,969 $34,704 sur. $8,265 
1894......----cecceee--e- 134,353 7,739 34,944 def. 27,205 
—V. 60, p. 563. 


Philadelphia & Westchester Traction.—A meeting of the 
stockholders of this newly chartered company has been 
called to act upon an increase in the company’s capital stock 
to an amount not exceeding $400,000. This company will 
absorb the Delaware County & Philadelphia, Castle Rock & 
West Chester Passenger Railway Company, and will con- 
struct an electric line to West Chester. The Delaware County 
road is now building its line on the West Chester turnpike 
towards Newtown Square at the rate of 2,000 feet a day.— 
Philadelphia Ledger. 


Pittsburg & Western.—A daily paper on Wednesday 

rinted the following: ‘‘ President Thomas M. King, of the 
Pittsburg & Western Railway, is in this city, and will proba- 
bly be joined in a day or two by other officials of the Balti- 
more & Ohio system who have given consideration to the sub- 
ject of the readjustment of the finances of the Pittsburg & 

estern Division. A general conference on the subject of 
Pittsburg & Western affairs will be had, but it is by no means 
certain that the consolidated mortgage plan will be at once 
launched. The somewhat premature publicity given to the 
matter is believed to have interrupted certain negotiations,” — 
V. 60, p. 792. 


Portland (Ore.) Street Railway.—The Oregonian says a 
deal is about to be consummated whereby the entire electric 
street railway system of Portland, Ore., will pass under one 
management. J. M. Livesy of Port Townsend, representing 
an English syndicate, has an option on the property of the 
Portland Consolidated, the City & Suburban and the East 
Side railways, comprising 128 miles of electric lines, The 
Portland Consolidated and East Side roads are in the hands of 
receivers, but it is the intention of the syndicate to adjust all 
claims and clear the entire system of debt. 


Rapid Transit in New York City.—On Thursday the 
Rapid Transit Commission adopted the report prepared for 
presentation to the Common Council. The routes adopted in 
the report are the same as those adopted about six weeks 
ago. Secretary Delafield said the general plans of con- 
struction were the same except that they went more into 
detail than heretofore. By the passage of the recently- 
approved amendments to the Rapid Transit Law the Commis 
sion acquires more power and gets the right to spend $55,- 
000,000 instead of $50,000,000. The report sets forth first a 
legal history of the Commission and its doings up to May 9. 
Then it continues : 

The Board is of the opinion that the Rapid Transit Rail- 
way, the routes and general plan of construction of which it 
now submits for your consideration, can be completely built 
ready for operation (exclusive of the equipment, which is to 
be furnished by and be the property of the contractor who 
shall operate the same) for less than the sum of $50,000,000. 

The principa] features of the plan of construction are these: 

1, The tracks are to be placed substantially upon a level. 

2. The railway is to be placed as near the surface as street 
conditions will permit. 

_3. The total depth of excavation necessary for the construc- 
tion of the railway and its foundations will be in general only 
about eighteen feet, except in the centre of the street, where 
the depth will be about two feet greater. The elements which 
involve risk to the neighboring buildings have been almost 
completely eliminated, nor is any damage to abutting prop- 
bor to be apprehended in any case by the construction of the 
way. 

Below Park Place, on Broadway, the present plan includes 
only two tracks, These will be placed inatunnel 25 feet 
Wide and in the centre of the street. Old and large build- 
ings like Trinity Church and the Astor House will not be ex- 
posed to the slightest danger. 

5. The placing of the railway close to the street surface per- 
mits and requires an arrangement of sewers, water mains, gas 

ipes, electric conduits and other sub-surface structures in 
adway from Park Place to Thirty-fourth Street which will 

be most advantageous to the city and the owners of property 
on Broadway. It is proposed to construct, in connection with 
the tailway and at the side of or beneath the tracks, large 
and well-appointed galleries, in which all such pipes and con- 








duits will be placed. These galleries, when at the side, will 
facilitate the better ventilation and lighting of the tunnel, 
and the space afforded by them will facilitate con- 
struction and repairs, The proposed galleries will be 
carried along Broadway from Park Place to Thirty-fourth 
Street. In making a contract for the construction and opera- 
tion of the railway the Board will reserve to the city all reve- 
nue to be derived from the use of the galleries for any purpose 
except a purpose necessary to the actual operation of the rail- 
way. The abutting owners on Broadway, after the construc- 
tion of the road, will enjoy the great and for New York the 
unprecedented advantage of a street the surface of which 
need be disturbed only at long intervals, and then only to re- 
new the pavements as they become worn by surface traffic. 

6. The method of construction proposed by the Board is 
neither experimental nor untried. The work will be attacked 
at as many points along the route as may be considered de- 
sirable. The progress of construction will be expedited to the 
utmost, and the inevitable discomforts reduced toa mini- 
mum. The running of the surface cars is not to be suspended. 
On Broadway south of Thirty-fourth Street, except at Canal 
street, no more of the street surface is to be interfered with at 
one time than one-half on one side or the other of the centre 
line of the street. Openings are not to be more than 200 foet 
long, and consecutive openings are to be separated by free 
and undisturbed spaces of at least 500 feet. 

7. The railway tracks are to be of standard gauge, so that 
the railway cars can be large and commodious.—V. 60, p. 482, 


Rennselaer & Saratoga.—Earnings for the quarter and 
rs nine months ending March 31 have been reported as fol- 
ows: 


3 months Gross Net 
end. Mar. 31. caraiags. earnings. args. Balanee. 
EP asene cis 045 $450,6 $93,788 $302,049 def. $208,261 
RE 428,614 86,212 297,330 def. 211,118 
9 months. 

1894-5.......... $1,717,795 $652,276 $900,710 def. $248,454 
1893-4.......... 1,637,669 606,132 888,485 def. 282,353 
—V. 60, p. 303. 


Reorganization Plans, ete.—The following is an index to 
all defaults, reorganization plans, the names of all reorganiza- 
tion committees and all statements respecting the payment 
of overdue conpons that have been published in the CHRON- 
ICLE since the April edition of the INVESTORS’ SUPPLE- 
MENT was issued, all earlier facts of this nature being set forth 
in that publication. It does not, however, include matter in 
to-day’s CHRONICLE. 

The following abbreviations are used: Plan for reorganization 
or readjustment plan ; coup. for coupon payments ; def. for 
default ; Com. for committee. 


Volume 60. Page. Volume 60. Page. 
Atchison System — Chicago & West Mich...coup. 748 
Colorado Midland..... coup. 747 


Richmond Nicholasville Irvine & Beattyville.—A press 
dispatch from Louisville, Ky., states that the United States 
Circuit Court of Appeals on Tuesday decided the important 
case of the Central Trust Company of New York against the 
Richmond Nicholasville Irvine & Beattyville Railway Com- 
pany. The case was appealed from the decision of Judge 
Barr in the Circuit Court. Judge Barr refused to allow the 
lien-holders any interest, but allowed their claims in full, 
amounting to about $600,000. The Circuit Court of Appeals 
decides that Judge Barr erred in not allowing interest on the 
lien-holders’ claims, and allows the interest, which amounts 
to nearly $100,000. The Court also orders the road to be sold 
not later than the first day of October next to pay off the 
claims, The case now finally decided has been in the courts 
for several years.—V. 59, p. 153. 


Rio Grande Western—Decision Regarding Rights of 
Bondholders.—The suit of a Denver & Rio Grande Western 
first mortgage bondholder to recover a judgment. for money 
on 110 coupons attached to bonds not assenting to the reor- 
ganization plan of 1889 was decided this week in favor of the 
plaintiff. The case came up on appeal by the plaintiff from a 
judgment of the Supreme Court in favor of the defendant, 
The suit involved the right of a bondholder to bring ac- 
tion upon coupons, notwithstanding the provisions of the 
mortgage prohibiting individual bondholders from bringing 
suit to enforce the mortgage security and providing that the 
trustee only may take such proceedings. The decision of 
Judge Beach, with which Judges Van Brunt and Parker con- 
curred, was that inasmuch as “there is no hint in the bond 
or in the coupon that the owner may not, in case of défault, 
maintain action at law for the recovery of the principal or 
interest as it falls due,” that the right to such action ‘‘cannot 
be nullified by an inconsistent provision contained in the trust 
deed.” Notice of appeal has been given. This company was 
reorganized without foreclosure.—V. 60. p. 260. 


Rochester & Southern.—At Albany, May 7, this company 
filed a certificate of incorporation. Its road is to be fourteen 
miles long, from the village of Honeoye Falls, in Monroe 
County, to Hemlock Lake, Livingston County. The capital 
stock is $500,000, of which E. P. Wilbur. President of the 
Lehigh Valley Railroad, subscribed for 4,930 shares. 


San Francisco & San Joaquin Valley.—The preliminary 
survey for the line south of Stockton, Cal., begun some weeks 
ago, has now been finished for about 25 miles. The terminal 

ints of the road are to be San Franciscoand a point in Kern 
‘ Gounty, near Bakersfield. So far only preliminary work ha 
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been done, but the general route from Stockton to Bakers- 
field, a distance of 250 miles, is practically determined upon 
within limits of 15 miles laterally. It is probable that some 
contracts for grading will be let within the next 90 days. W. 
B. Stores, Jr., of San Francisco, is Chief Engineer of the 
road.—V. 60, p. 607, 


Savannah Americus & Moutgomery.—Messrs. John L. 
Williams & Sons, of Richmond, have issued a circular in 
which they say: ‘‘ We are informed that all the money neces- 
sary to carry through the reorganization, retire all prior 
liens, including A. P. & L. bonds and receivers’ certificates, 
and obtain a clear and perfect title to the property, has 
already been secured, and all other arrangements made for 
the purchase of the road on the 17th inst. by the bondholders’ 
committee.” Messrs. R. B. Sperry and F. S. Hambleton, 
members of the reorganization committee, have issued a cir- 
cular explaining their opposition to the acquisition of the 
Columbus & Southern, and calling upon the bondholders to 
support them.—V. 60, p. 749. 


Savannah & Western—Central RR. of Georgia.—Central 
Trust Company receipts representing $3,414,000 consols of the 
Savannah & Western were listed this week on the New York 
Stock Exchange, and permission was given to add further 
amounts as issued. A letter from the Mercantile Trust Com- 
pany of New York was submitted, setting forth the fact 
that it does not now receive Savannah & Western bonds 
on deposit for any committee, the committee which it 
formerly represented having been dissolved. The time for 
depositing bonds with the Central Trust Company under tha 
bondholders’ protective agreement without penalty has been 
extended to June 10 next.—V. 60, pp. 657, 711. 


Southern Cotton Oil Company.—The Secretary of this 
company has sent out the following circular to the stock- 
olders: 


We have been advised by counsel that in making the proposed re- 
duction of capital stock, as per our circular of April 25, it would be 
best to include the $1,000,000 which is authorized be pour charter 
but has never been issued, that is to say making the reduction from 
$5,000,000 to $3,000,C00 instead of from $4,000,000 to $2,000,003, 
and at the same time making the par value $50 per share instead of 
$100. This will have no effecton the number of outstanding shares, 
and you will still be entitled to receivejthe same number of shares at 
the reduced par value that you now hold. 

It is understood that the plan for the reduction in capital 
will be almost unanimously adopted.—V. 59, p. 115. 


Southern Railway—Cincinnati Extension Bonds.—The 
CHRONICLE has learned officially that the Southern Rail- 
way bonds and preferred stock given in exchange for the 
Cincinnati Extension bonds held by the Greenough syndicate 
have been distributed on the basis of $300 in Southern Rail- 
way 5s and $775 in Southern Railway preferred stock for each 
$1,000 Cincinnati Extension bond, with past due coupons at- 
tached.—V. 60, p. 796. 


Staten Island Rapid Transit.—Earnings for the quarter 
and the nine months ending March 31 have been reported as 
follows : 

3 months 


Gross Net 


end. Mareh 31. earn’ gs. earn'gs. Charges. Balance. 
aa $135,053 $45,817 $83,608 def. $37,791 
1894............... 173,589 21,827 80,693 def. 53,866 
9 months, 
BEGG. 0cccscccces $691,140 $309,987 $258,363 sur. $51,624 
1693-4........22-200- 742,344 268,285 240,991 sur. 27,294 
—V. 60, p. 303 


Reports and Documents, — 








THE AMERICAN TOBACCO COMPANY, 


APPLICATION TO THE NEW YORK STOCK EXCHANGE, 


New York, April 19, 1895, 

This company respectfully applies to have its Common 
Stock placed on the regular list of the New York Stock Ex: 
change, its Preferred Stock having been listed September 19 
1890. . 

The present authorized capital of the company is $35,000. 
000, consisting of $14,000,000 Preferred Stock and $21,000,009 
Common Stock, and of which there has been issued and now 
outstanding $11,935,000 Preferred Stock, divided into 119,359 
full-paid shares of $100 each, and $17,900.000 Common § 
divided into 358,000 full-paid shares of $50 each, all of which 
is now in the hands of the public. 

The Preferred Stock entitles the holders to receive in each 
year a dividend of eight per cent, payable quarterly, before 
any dividend is set apart or paid on the general or common 
stock, and if the net profits in any year shall not be sufficient 
to pay a dividend of eight per cent on the Preferred Stock, 
then such dividend shall be paid thereon as the net profits of 
the year will suffice to pay. The Preferred Stock also hag gq 
preference upon the assets of the company upon any final dis. 
position or distribution thereof. 

The by-laws provide that the company shall not increage 
its capital stock, or issue any bonds, or execute any mort. 
gages to secure the same, unless thereunto authorized by a 
vote of two-thirds in value of the stockholders at any regular 
or special meeting thereof. 

At all meetings of the stockholders each stockholder és en. 
titled to one vote for each share held by him, which vote ma 
be given personally or by proxy authorized in writing, signed 
by the stockholder. 

The Directors are classified into one, two and three 
terms ; four for one year, three for two years, and five for 
three years. 

The company has paid dividends on its common stock since 
its organization as follows : 





Year ending December 31, 1890, 10 per cent..-............ $1,500,000 
“ “ 891, 1 Te epeaibdstiniaatics 2,148,000 
“ o 1892, 12 MS  etlmnteaea 2,166,000 

: .. & : Be are « 2,152 
‘“ “ 1894, 12 =“ = seeuanannennsnctes 2,148,000 
Making an aggregate of............. Pewee cneces cocccccces $10,114,500 


And has declared a quarterly dividend of 3 per cent, payable 
May 1, 1895. 

The financial statement of the company for the year end- 
ing December 31, 1894, is herewith submitted. 

The net earnings of the year, after deducting all c 

and expenses for management, etc., are $5,069,415 97, out of 
which the company has provided 2 per cent income tax 
thereon, amounting to $101,388 31, and has declared four 
quarterly dividends of 2 per cent each on the preferred stock, 
amounting to $954,800, leaving $4,013,227 66 to be applied to 
its surplus account, and the payment of dividends on its com- 
mon stock. 








Syracuse Binghamton & New York.—Earnings for the 
quarter and the nine months ending March 31 have been re- 


The surplus account of the company, as shown December 
31, 1893. was $5,833,062 65; added this year, $4,013,227 66, 





ported as follows: 


3 months Gross Net Balance, 
end, March 31. earnings. earnings. Charges. surplus, 
BEGG i ccvnsccocceccescees $174,420 $53,241 $16,105 $6,836 
: eee 165,117 62,494 44,905 17,5389 

9 months. 

BDG-D. .cccccccccccccees $637,198 $258,417 $136,367 $122,050 
BROS-6..00- ccccescccccocs 620,425 255,202 133,224 121,978 
—V. 60, p. 303 


Toledo Ann Arbor & North Michigan.—The stockhold- 
ers’ application to vacate the decree of foreclosure and sale 
dated and divisional mortgages of the Toledo Ann Arbor & | ' 
North Michigan RR. Co has been denied. The decree as 
originally entered contained no provision as to an upset price 
for the property, and the court has now directed that a re- 
sale of the property be had fixing the upset price of $2,500,- 
000. We understand that the re-sale will take place as soon 
as possible and that the only effect will be to delay the organ- 
zation of the new company about 60 days.—V. 60, p. 799. 


Union (Street) Railway, New York.--A meeting of the 
stockholders has been called for July 1 for the purpose of 
authorizing the company to guarantee the bonds of the 
Southern Boulevard Railway Company. 

—Earnings for the quarter and the nine months ending 
March 31 have been reported as follows : 








: ‘ ~ | Cash 
entered in the suits brought by the trustees of the consoli- ! Bills and accounts receivable....-..... 


Capital Stock—Common................ 


making a total of $9,346,290 31, out of which there has been 
declared 12 per cent dividend on its common stock, amount- 
ing to $2,148,000, leaving a net surplus December 31, 1894, of 
$7,198,290 31, being a net increase over that of December 31, 
1893, of $1,865,227 66. 
ASSETS, 

Real estate, machinery, fixtures, leaf 
tobacco, manufactured steck, op- 
erating supplies, patents, trade 
BES GRD... . ceccsadcceccoccccgésesesen 








1” iain Rica sents. — $38,700,595 42 
LIABILITIES. 
$17,900,000 00 

11,935,000 00 


#29,835,000 00 


eee 








Provision for regular quar- 


terly dividend on Pre- 
ferred Stock, payable 
February 6, 1895........ $238,700 00 


Provision for dividend of 


3 per cent on Common 
Stock, payable February 
ip BOs ntaccecntacssnsnes 537,000 00 


$775,700 00 


Accounts current, payable 238,418 94 
Accrued consignees’ com- 








3 months Gross Net WRRRGRIIEE, .ccccccccoccsoces See ae 
end. Mar. 31— earnings. earnings, Oharges. Balance. | Advertising fund.......... 279,694 40 
eee $88,961 30.690 $31,203 def. $513 | Provision for income tax. 101,388 31 
Pen cnensatitadbadondes 93,440 39,959 44,378 def. 4,419 1,667,305 11 
9 montns— Total liabilities................-..-.. ——— —__ 31,503,906 11 
| “Si Ee Seer $333,288 $146,087 $99,475 sur.$46,612 
1893-4...... coancsouseses 337,483 173,276 127,428 sur. 45,848 $7,198,290 31 
Loans and bills payable March 31, 1895, were $135,000, SURPLUS. 
being the same as on Dec. 31, 1894.—V. 60, p. 303. As per statement, December 31, 1893.. $5,333,062 65 
- Net increase in 1894...............-..+-- 1,865,227 66 $7,198,290 31 
ei oo ’ '” 


=i” For other Investment [tems see page 839. 
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Those directors now holding office are: Lewis Ginter, 
Richmond, Va.; John Pope, Richmond, Va.; George Arents, 
New York City ; James B. Duke, Somerville, N. J.; Benj. N. 
Duke, Durham, N. C.; George W. Watts, Durham, N. C.; W. 
H. Butler, New York City ; Charles G. Emery, New York 
City ; William A. Marburg, Baltimore, Md.; George W. Gail, 
Baltimore, Md.; Josiah Browne, Plainfield, N. J.; John Doer- 
hoefer, Louisville, Ky. , 

The officers of the compeny for the ensuing year are: 
James B. Duke, president oe. A. Butler, first vice-president; 
Jobn Pope, second vice- president ; William A, Marburg, 
third vice-president; Josiah Brown, secretary; George 
Arents, treasurer. . 

The transfer agent is the Farmers’ Loan & Trust Company 
of New York. The principal office of the company is at 
Newark, N. J.; its New York office is at {07-529 West Twenty- 
second Street. 

A copy of the by-laws is herewith submitted, also a sample 
of the common stock certificates. 

Very respectfully, 
THE AMERICAN TOBACCO COMPANY. 
By GEORGE ARENTS, Treasurer. 


The Committee recommended that $17,900,000 of the above- 
described common capital stock be admitted to the list, 


Adopted by the Governing Committee May 8, 1895. 











United States Cordage.—As to this company’s floating 
debt it is officially stated that on January 1, 1895, the com- 
y had borrowed from bankers on collateral the sum of 
(approximately) $2,180,000; loans subsequently made up to 
May 2 amounted to (approximately) $908,000, making a total 
of about $3,089,000. The payments made from January 1 to 
May 2amounted to about $1,700,000, leaving the total debt 
on collateral to bankers on May 2 about $1,389,000. The net 
reduction of debt since January 1 is therefore about $790,000. 
—V, 60, 564. , 


Waco Electric Railway & Light.—At Waco, Tex., on 
Tuesday, the properties, franchises and assets of this com- 
pany were sold at public outcry for $60,100 by Special Mas- 
ter Commissioner Winter, pursuant to an order granted by 
Judge L. W. Goodrich to Henry C. Scott, of St. Louis. It 
issaid Mr. Scott will consolidate the line he has purchased 
with the Citizens’ Street Car line and control the street car 
business in Waco. 


Western New York & Pennsylvania.—The new securities 
issued under the the plan of reconstruction were ready for de- 
livery on Thursday. 

—Earnings for the quarter and the nine months ending March 
31 have been reported as follows: 


3 months Gross Net Other 
end. Mar.31. earnings. earnings. income. Oharges. Balance. 
| $676,511 $124,061 $24,584 $358,849 def.$219,204 
Miicsesccne 662,958 183,426 2,334 318,116 def. 132,356 
9 months. 
1894-5....... $2,466,058 $756,577 $41,636 $974,596 def. $176,383 
1893-4,.....6 2,358,466 651,532 8,278 952,910 def. 293,100 


The general balance sheet of Mar. 31, 1895, shows $1,714,362 
interest on funded debt due and accrued, against $1,466,234 
on Dec. 31, 1894; new equipment trust notes outstanding, 
> S — $543,239; these being the principal changes, 
—V, 60, p. 712. 


_ Winona & Southwestern.—At Winona, Minn., April 30, 
udgment was entered in the District Court in favor of the 

inopa & Southwestern Improvement Company against the 
Winona & Southwestern Railway Company for $194,423 due 
on a promissory note given by the railway company Sept. 6, 
1893, The Winona & Southwestern was sold in foreclosure 
Sept. 15, 1894, and the Winona & Western was organized to 
purchase its property.—V. 59, p. 836. 


, 


—‘The Cause of Hard Times,” by M. H. Crocker, has just 
been issued from the press of Little, Brown & Co., Boston. 
In this little book the author attempts to trace the causes of the 
recent “business depression,” and to explain how it is that, in 
the midst of an abundance of all the products of labor, men 
have been forced—the rich by their diminished incomes and 
the poor by their want of employment and consequent loss of 
wages—to abstain from the full enjoyment of the good things 
which surround them. 


—The Kansas Pacific Consolidated First Mortgage Bond- 
holders’ Committee, Frederick Tappen. Chairman, reports 
that a large number of bonds have been deposited under their 
agreement with the Mercantile Trust Company for the pro- 
tection and enforcement of their rights, owing to the existing 
conditions between the Kansas Pacific Company and the 

nion Pacific Railway, and urge outstanding bondholders to 
unite at once for mutual protection. 


—The city of Spokane, Wasb., will have a decided impetus 
given its commercial interests by the proposed construction 
of two large mills by the Northwestern Milling & Power 

pany. The capacity of the flouring mill will be a thou- 
sand — a day, and a large export business with China is 











The Commercial Times. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, May 10, 1895, 

General trade continues in healthy and promising condi- 
tion. Demand for all seasonable commodities expands some- 
what slowly but nevertheless is steadily gaining in volume, 
and the increasing movement in goods serves to strengthen 
and in some cases advance values. Manufacturers of many 
staple commodities have been disturbed by demonstrations on 
the part of organized labor seeking to force an advance in 
wages beyond a parity of gain in value thus far secured on 
goods produced. Latest information at hand indicates that 
east of the’Mississippi moisture is much needed to ensure rapid 
development of wheat and oats, but west of the river and in 
the Northwest rainfall has been sufficiently generotis to greatly 
improve the condition of those grains, and from nearly the 
entire corn-planted area advices are encouraging. An abund- 
ant fruit crop is promised in consequence of the cold, back- 
ward spring having prevented premature development of 
buds. Export trade in leading staples has been moderate 
during current week. Speculation is somewhat more careful 
but generally favors investment in staple products. 

There has been a better export demand for lard on thespot 
and prices have been steady. closing at 6'9)c. for prime 
Western, 6@61gc. for prime City and 7°'25c. for refined for 
the Continent. There has been no speculativn in the local 
market for lard futures but prices have weakened a trifle in 
response to easier advices from the West, due to continued 
selling by packers, 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
May ..cccce-ccncecceeeee--6 6°80 635 6890 6:80 6°85 6°85 
EE sukndiewnss eetinninna ec. 700 695 695 697 700 7:00 


Pork has had a fair call, but at easier prices, closing at 
$13 25@$13 75 for mess, $138@515 for short clear and $12 75 
@$13 for family. Cut meats have sold slowly and prices 
have declined, closing at 57g@6>. for pickled bellies, 12@10 
Ibs. average, 5!4c. for pickled shoulders and 9@91gc. for 
pickled hams. Beef was quiet but steady, closing at $8 for 
mess, $9@10 for packet, $11@13 for family and 318@20 for 
extra India mess. Beef hams have declined, closing at $19 00. 
Tallow has been moderately active and steady at 4°4c, Lard 
stearine has been quoted nominally at 83¢c. Oleo stearine has 
declined, closing at 8c. Cotton seed oil nas been in fair ex- 
port demand, at firm prices, closing at 23@24c. for prime 
crude and 27@27'éc. for prime yellow. Butter has declined, 
closing at 12@171sc. for creamery. Cheese has also declined, 
closing at 414g@1lc. for State factory, full cream. Fresh eggs 
bave been weak and lower, closing at 1224@13c. for choice 
Western. 

Coffee of Brazil growth has been neglected and somewhat 
nominal in value, but other descriptions sold with greater 
freedom and at steady rates. Rio quoted at 16c. for No. 7 flat 
bean, good Cucuta at 191gc. and staple Java 261¢@26!éc. 
The dealing in options for future delivery was small and un- 
important at irregular rates, finally closing about steady, 
especially on near months, 

The following were the final asking prices: 


ee 14°40¢. | AUG.......2000014°606. | NOV.......-2- 200 14'556. 
TUNE ...c00 o20- 14°356. | Sept... ...20.-...14°606. | Dec. ....00----..14°500" 
y | ET 14°65c. | Oct. ............ 14°650. | March..........14°30¢e . 


Raw sugars continued active early in the week at further 
advance, but demand subsequently moderated, and prices 
eased off somewhat. Centrifugal quoted 3!4c. for 96-degree 
test and muscovado 2%c. for 89 degrees. Refined sugars, 
after an active opening and further advance, have also toned 
down somewhat; granulated quoted at 45gc. Teas unsettled 
and not so firm. 

There was a fair inquiry for the better grades of Ken‘tucky 
tobacco at full prices. Sales 200 hhds. Seed leaf tobacco has 
been quiet but prices have held steady. Sales for the week 
were 1,250 cases as follows: 100 cases 1892 crop, New England 
Havana seed, 18@40c.; 150 cases 1893 crop, N. E. Havana 
seed, 6@10c.; 150 cases 1893 crop, Pennsylvania Havana seed, 
914@101¢c.; 200 cases 1892 crop, Pennsylvania seed leaf, 8@ 
10c ; 200 cases 1893 crop, New York State Havana, 5@8c.; 350 
cases 1893 crop, Wisconsin Havana seed, 234@7c., and 100 
cases 1892 crop, Gebhart, private terms; also 675 bales Ha- 
vana, 65c,@$1 05, and 240 bales Sumatra, $1 40@$2 80, in 
bond, for 1893 and 1894 crops. 

A fair amount of interest has been shown in the market for 
Straits tin and prices have steadily advanced in response to 
stronger foreign advices, closing firm at 14‘90@15c. Ingot 
copper has continued to advance and the close was strong at 
10:25@10°30c. for Lake. Lead has been quiet and without 
change, closing steady at 30714c. for domestic. Spelter has 
advanced and the close was firm at 3:3214@3'35c. for domes- 
tic. Pig iron has been moderately active and steady, closing 
at $9 50@$12 50 for domestic. 

Refined petroleum has been quiet, closing steady at 8°25c. 
in bbls,, 5°75c. in bulk and 9c, in cases; crudein bbls. has 
bten nominal; naphtha, 9c. Crude certificates have ad- 
vanced, closing at $1 77 bid. Spirits turpentine has further 
declined, closing easy at 29@29%4c. Rosins have advanced, 
closing firm at $1 55@$1 60 for common and good strained. 


' Wool has been dull but steady. Hops have been quiet and 


without change. 
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COTTON. 
FRIDAY NIGHT, May 10, 1895. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 41,900 bales, 
against 56,937 bales last week and 69,965 bales the previous 
week, making the total receipts since the 1st of Sept., 1894, 
7,687,266 bales, against 5,748,092 bales for the same period of 


























1893-4, showing an increase since Sep. 1, 1894, of 1,939,174 bales, 
Receipts at— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total. 
Galveston...... | 972) 2,134) 1,067; 1,535 153 819) 6,€80 
ERM d cancel abint anecie ewe Rive 978 978 
New Orleans.. | 2,265, 3,610, 4,061) 1,140 2,209 2,884 16,169 
Mobile .... ..... 53} 98) 38 7 3 % «6©§©6 878 
Plorida......... a er a) eccens SS abide ne } 46 46 
Savannah ...... 237' 423) 662 461! 256 279, 2,318 
Brunsw’k, &6.) wocces| concen) e000 | ewceee | eeceee | 175, 175 
Oharleston ..... 60 60 20 25 79) 38 332 
eee eee ee we ee 67) 67 
Wilmington .... 7 16 6! 4 5} 3 41 
Wash’ton, &.| ......| ..... © peer ro A tetas | iadiel ‘-aaaiel 
Worfolk......... 199} 338} 223} 114 392 66, 1,332 
West Point...| ...... OG - CON cal Seen Seta | 985 
SSR MGE vicdéeil ssuniel deeds pwr ro | “s7a| «578 
New York...... 350} 531) 102) ...... .* “GR cos | 1,048 
Boston ......... 1,926] 1,010) 1,345) 762) 775 867| 6,685 
Baltimore......| ......| ...... pose re P ceimad | 2623 2,623 
Philadelph’a&e! 452) 443) 149! 101) 166 429, 1,770 








Tot’ls this week) 6,551| 8,863 8,258! 4,199) 4,103| 9,926 41,960 


The following shows the week’s total receipts, the total since 
Sept. 1, 1894. and the stock to-night, compared with last vear. 






























































In addition to above exports, our telegrams to-nj t also 
give us the following amounts of cotton on ship not 
cleared, at the ports named. We add similar figures for 
New York, which are pe for our special use by Messrs 
Lambert & Barrows, Produce Exchange Building, 























“oN SHIPBOARD, NOT CLEARED—FOR ae 
May 10at— | Great | | Other | Coast- Leaving 
| Britain. |774"C¢-| Foreign, wise. | Total, | Sek, 

— —— ee. 
New Orleans...| 10,807 | 11,648 | 20,095 | 596 43,146 183,487 
Galveston...... 11,988, None, 579 | 5,758) 18,325 15.116 
Savannah......| None.| None.| None.| None.| None, 27°319 
Charleston.....; None.| None.| None. | 400 | 400 29's99 
Mobile ......... | 3,000| None.| None.| None.| 3,000} 19.935 
Norfolk ...... | 1,500; None. | 500| 2,600) 4,600 16,763 
New York...... | 5,800) _ 600 | 12,650 | None. 19,050) 207/435 
Other ports....| 7,000) None.| 4,500) None. 11,500 53,395 
Total 1895...| 40,095 | 12,248 | 33,324 9,354 100,021 544,744 
Total 1894...| 15,300 300 | 25,595 | 12,835| 54,030! 469,369 
Total 1893...| 41,761/| 7,194/ 29.5171 7,498| 85,970 502;159 





Speculation in cotton for future delivery at this market has 
been irreguiar. During the early portion of the week local 
sentiment was bearish under improved conditions for grow. 
ing crop and an impression that previous support given by 
prominent operators had been withdrawn. Subsequently g 
stronger feeling was infused in anticipation of a Governmant 
estimate of greatly reduced acreage. Saturday’s market 
found buyers very indifferent, and with many small longs 
anxious to liquidate and secure profit, with close of the week 
the pressure was sufficient to reduce values 7 points, 
Monday also opened tamely, with another decling 
of 7 points, but that shrinkage led to some 
covering demand, and nearly the entire loss was re 


















































































































Receipts to =e | La Stock. gained. During Tuesday considerable moderate fluctuation 
May 10, | This |Since @ This |Since Sep.) 395, 1894 took place, but on the whole the tone was easy in consequence 
| Week. | 1, 1894. | Week. | 1, 1893. of improving crop reports and absence of encouragement 
Galveston...| 6,630 1,642,735| 2,736, 990,625| 33,441 28,273 | fromabroad. On Wednesday the position was held aboiit 
Velasco, &0.| 978| 71.977| 1.342| 38,049 sin foe steady in absence of information from domestic sources cal- 
New Orleans, 16,16)/2,525,169| 6,440/1,814,545| 226,633| 113,327 | CUlated to exert an important influence. Yesterday, however, 
j ¢ on rumor of probable heavy decrease in acreage to be shown 
Mobile....... 273, 234,775 623; 198,187 13,935 15,303 | - A A : 
Florida 4e| 25.111 2301 34.758 in forthcoming Government estimate there was quick demand 
Aas | . . “s*| ==eee" | to cover and a sharp advance of 9@10 points net. To-day the 
Savannah...| 2,318) 920,246) 4,112) 932,974) 27,319} 28,571 . : 
opening was steady, but followed by a decline of 10@12 
Br’wick,&o 175, 150,407; 3,798 92,466 5,628 3,547 . A : , : 
naetemin seal 00.968 esil see.ee ~— | 26,333 | Points in view of a bearish construction placed upon the 
~ —_ ~ re bette aren 30,239 »333 | acreage report from the Agricultural Bureau. Cotton on the 
. 00. sJOU] = ewnne of oe <a 0 sue * | spot has been dull, finally closing at 1-16c. decline; middli 
Wilmington.. a1 234,079 * 188,755} 11,905] 5,119 vo 634c. r o8 Fe. ee ee 
Wasn’n, &0| ..... | ve 499) sees seeees The total sales for forward delivery for the week are 594,00 
Morfolk ... .. 1,332) 458,459) 2,305; 467,722) ee 24,750 | bales. For immediate delivery the total sales foot up this week 
West Point! 785) 283,286) 637, 236,266) 2,728) 3,423 | 13,798 bales, including 1,393 for export, 1,505 for consumption, 
R’p’tN., &o 578) 41,002, 204 59,806 oe 5,902 | —_ for speculation and 10,900 on contract. The following are 
New York...| 1,048 136,304) ..... «| 69,830, 226,835) 233,520 the official quotations for each day of the past week— 
Boston ...... 6,685, 141,207) 1,638 96,847) 14,090; 8,000] May 4 to May 10. 
Baltimore...| 2,623, 112,701) 726, 57,139, 16,603, 14,490 Rates on and off middling, as established Nov. 22, 18%, 
Philadel.,@&e.) 1,770 133,258) 2,087, 55,129, 13,678 8,327] by the Revision Committee, at which grades other than 
Totals .....| 41,900 7,687.266| 27,850 5,743,092 644,765 623890 | Middling may be delivered on contract: 
=agehq areal Fair .ccc--0. «+00 6.1% on. | Good Ordinary..........¢. 14s off 
In es that comparison may be made with other years, we iSating “ee . K on. cont eae Fn es Bay 
i als adi ; ’ rict Good } ng. on. | Stric ng Stained... 0 
give below the totals at leading ports for six seasons. Goo | Middl, ss Sr on. Middling Stained a. ty of 
Receipts ai—| 1895. | 1894 1893. | 1892. A . tict Low ng. 16 Off. | Strict Low Mid. Stained.. ; 
eo | Lo | ae | ee. ee ene 7\e off. | Low Middiing Stained.... 1%" of 
Galves’n,&c.| 7,658} 4,073 4,279/ 4,708) 4,852) 421 | Strict Good Ordinary..... 15)¢ off 
New Orleans} 16,169} 6,440 10,619] 20,789) 18,712 6,425] Onthis basis the prices for a few of the grades would be +s 
Mobile ...... 273, 623 336 705} 1,328 83 | follows: 
Savannah...| 2,318) 4,112 4,153 5,284) 4,268 1,294 
Char'ton,&o. 390 a51! 760 1,210| 3,482 295 UPLANDS. | Sat. | Mon|Tues| Wed| Th. | Fri. 
Wilm’ton,&c) 41 71, 390 278 317| 26 | Good Ordinary.........--- exeee| S1lyg) S1lyg) Sttyg)) S12yq) Silyg! 55s 
Morfolk.....) 1,332 2,305 2,364) 3,113/ 3,908 919 | Low Middling...... -..00---+00| 633 | 633 | 6% | 6% | 6% | Gis 
W. Point,4c., 1,363 = 891 1,435] 2,253, 5,026 1,022 | MIGGINE 57. --nnce---ree-nee- one Gis16| Gi16) SiS1e| Gis Sie OP 
Allothers...) 12,347) 8.479 5,814 11,737, 10,626 1,020 | Middling Fair.......--..--.-20-) 71lvg) 7Uy4) 711y@! Zilyg) 7p.) 78 
Tot.thiswk.| 41,900) 27,850 30,150) 50,127, 52,519 11,505 GULF. Sat, | Mon|Tues| Wed| Th. | Fri. 
— | que saeattanne 
Since Sept. 1:7637,266 5748,092 4821,536 6945,152'6675,044 5723,882 | Good Ordinary.........00--sa0s 51546) 515,49] 515y9| 515,49) 515;6) 5% 
. Low Middling ..........-.. v-e-| 653 | 653 | 6 65 | 653 16 
The exports for the week ending this evening reach a total ! Middling ........ mcedsce ecceenee| Tig | Tig | Fig | Zie | Tie 
of 52,526 bales, of which 27,573 were to Great Britain, 1,036 | Good Middling..._........ ecceee| 733 | 733 | 7398 | 738 7% aa 
to France and 23,517 to the rest of the Continent. Below ar: | Middling Pair........-.-- ----2-' 71816) 7'®14! 71816! _7'816) 7Uie 78 
the exports for the week and since September 1, 1894. STAINED. | Sat. | Won|Tues| Wed| Th, | Fri. 
Week Ending May 10. From Sept. 1, 1894, to May 10. 1895 | Low Middling.............---e« .| 57 57 5%16 | 5716 | 5716 | 5% 
Bzported to~ tzporte! to oe grammer mers 6% | 6%" | 6% | 6% | 6% | Bhs 
from Great Conti-| Total | Great Conté- Strict Middling ............-.--| 61945] 61¥gq| 6l¥gq| G1%qq| 61%3,| Glss 
Brit’n.| France| nent. | Week.| Britain.) France| pong, | Jota | Good Middling Tinged......... 613;ql 613zq! 613;q' 613;q) 61S;q 6% 
Galveston.....) ......] ....0. 584) 584] 796,255/212,413] 322,691/1,331,35y MARKET AND SALES. 
Velasco, &0....) 9...) ...... 471} 471] ........ 56,862} 56,862} The total sales of cotton on the spot and for future delivery 
New Orleans..| 10,395] ...... 1,438) 11,833) 813,285/444,163) 623 843/1,831,271 | each day during the week are indicated in the follov 
Mobile & Pen.! ......) ...... rere Eerie 95,805] ...... 31,120] 117,015 : also 
Gavannah.....| ......) ...... ee oN @3.132| 27,1¢0| 443's10| 583,002 | **#tement. For the convenience of the reader we osed 
Branswick.-.| | 2] cw] (2) ratzasl -.....| “25330 100,075 | 8 Column which shows at a glance how the market closed on 
INS 6E acsccal cssasel <sdncell "Sasi 249,944| 17,680] 213,403| 461,236 | S2mMe days. 
Wilmington.. | ...... «ees] 1,280] 1,260] 55,044] 4,160] 139,232] 197,436 NTRA 
WOTEOIR..22.002) cccee] cocese 3,600] 1,600) 139,365) .. ... 40,959] 180,324 queen mene SALES OF SPOT AND CO’ CT. sales of 
West Point...) 0...) | esses PS 70,871 36,287} 107,158 OLOSED. Be | Gon | ‘Spec Oon- | rotat, Futures. 
N’p’t News, &c} 100) =| ...... 100' $2,827 32,827 port. | sump. | t’n| tract. 
New York.....| 5,978] 1,036] 12,430] 19,444) 407,364] 37,309] 240,863! ¢85,536 ae | 50,800 
Boston......... 10,605] ..... 1| 10,606] 232,128 2,477; 234,005 | Sat’day . Easy.... ........ Nee) Sl 1 alee ase1 1 
Baltimore......| 261] ......] 4823] 6,084] 99,574| 6,955! 195,809' 242,308 ponees |Qniet opehgpeeesce soso] GL) s--0] GOO) 440 3400 
Philadelp’s...., 634) ...... 910] 1,544] 50,585) . ...| 15,984 66,569 Wed'day ale ---.. eas 776 -22:] 8,100) 4,076 be 
IE ccssiad 27,973] 1, WIENS ntcabe-ceo] cone esee] seer 
Roronpeeny ame cae 52,526|3,170,994 740,849 2,327,430 6,248,278 | Peiday \Quiet atijgdco.| 2. on. 0 van 75| 173,300 
. 1898-91.) 29, 18,871! 54,441/2,725,938 576,664 1,523,096 4.829,533 
+ Tosleding Port Royal & NN a i sa.) 1,393 1,505) _..../10,900113,798 
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Movement to May 10, 185, 


Receipis. Pe 
Shipm’ ts) 
This 
week, 











200 
6,000 


000 


333,000 189,000 173,000 148,000 


ght 


1,177 
pared with the same date 


1,177 


Total American............ 3,617,058 3,016,618 3,003,011 3,370,639 


ast Indian, Brazil, éc. — 


Liverpoo! stock........-.-.-... 


Morement to May 11, 1894. 


Receipts. 
Shipm’ ts! 
Since this 
Sept.1,’94.| week, 


ing 





4, 
ceipts 
pments for the 


15,000 
27,000 





15,000 
32,000 


1892. 
313,300 659,200 


1...+2.bales. 1,680,000 1,691,000 1,591,000 1,711,000 
5, 
9, 
31d4¢ 


32, 
743,491 


155,917 243,086 264,971 














since 


Sent. 1 are 1,829.687 bales more than for same time in 189?-94 


towns 


239 


270,000 196,000 160,000 279,000 


Stock 
May 10. 


Btock 
May 11. 


gf 
7 


523,890 588,129 743,491 


This 
week, 





1n 81 


Since 
Bept.1,’94 


pond 





000 239,000 


1893. 
5, 
300 
10,000 
487,000 459,000 ary 413,000 
6,796 
6,796 
5, 
44d 


16,000 
18,000 
190,000 
55,000 
55,000 


243,086 264,971 


190, 


i 





200 
18,000 
d. 
a. 


GEORGIA. eee 


pply....... 4,005,258 3,656,316 3,616,311 4,029,839 


1894. 
8,000 
26,000 

8,000 


75160. 


“oe 

it) 

“ 

oe 

ty eae 
KENTUCREY . 
LOUIBIANA.. 
MISSISSIPPI. 


$24,200 777,300 744,200 


16,000 
41,000 
21,809 
21'809 
41,000 
313; 4d. 
415. 
51lye 
alga 
313,64. 


wee 


8 3,656,816 3,616,311 4,029,839 


Of the above, totals of American and other descriptions are as follows 


date revised. 


The above totals show that the interior stocks have decreasea 


200 
18,00u 


8, 
Total Great Britain stock. 1,683,000 1,699,000 1,596,000 1,726,000 


0,000 196,000 160,000 


644,765 


The receipts at all the 


have been 6,982 bales more than same week last year and 


4,740 


1895. 
4,740 
8,000 
83,200 134,200 113,300 139,200 
35gd. 
640. 


25,000 
20,000 
17,000 


1,060,200 


30,000 


644,765 523,890 588,129 


5, 
104/000 
46, 
148'553 
67d. 
ee 
35ed 


108,000 262,000 250,000 234,000 


977,000 690,000 664,000 


159,000 195,000 
159,000 195,000 


30,000 


388,200 640,200 


148,553 155,917 


Shreveport, 
Columbus, 
Green ville, i 
Meridian, 
Natchez, 
Vicksburg, 
Yazoo City, 
St. Louis,} 
Charlotte, 
Raleigh, 
Cincinnati, 
Columbia, 
Newberry, 
Memphis, 
Nashville, 
Brenham, 
Dallas, 
Houston, 


2 




















“ 
“es 
“ 
“ 


oY 
MISSOURI... 
N.CAROLINA 


Continental ports the past week have 


ool... 
ork.. 
timated. 


{ Last year’s figures for season to 


ports.. 


Stock in U. 8. interior towns.. 


net”’ in both years. 


ee 
rpool .. 


¥ 


Egypt Good Brown, Liverpool 


Peruv. Rough Good 
Broach Fine, Live 


1 


0 





i 
17,425 bales and are now 7,364 bales less 


» Liverpoo) 


ro 


Live 
(@ The imports into 


ean stocks .... 2,748,200 2,523,200 2,373,300 2,470,200 
been 74,000 bales. 


oat for Europe. 


Amer. cott’nafloat for Europe. 


tl 


pland, Live 


Middling Upland, New 


TENNESSEE ; 


Brazil, &c.,afitfor E’r’pe 


in United States 


Total American............ 3,617,058 3,016,616 3,003,011 3,370,639 


Total Continental! stocks. . 
Total visible sup ply....... 4,005,2 
Total East India, &c....... 


Total Euro 


TEXAS...... 
“ ffs 


AT THE INTERIOR TOWNS the movement—that 1s the re 


The above figures indicate an increase in the cotton 
tor the week, and since September 1, the sh 


to-night of 348,442 bales as com 


Total visible su 


Middling U 


Amerwan— 
Liverpool stock.........bales. 1,572,000 1,429,000 1,341,000 1,477,000 


4,388 
23,314 


Total, 31 towns....... 











United States exports to-day. 


Continental stocks...... 
India afloat for Eu 
Egypt, Brazil, &c., a 

* Louisville figures “ 

t This year’s figures es 


United States interior stocks.. 
London stock ....... 


American afloat for Europe... 
United States stock............ 


United States exports to-day. 
Continental stocks ............ 


Stock at Barcelona............ 
Stock at Trieste ........-...... 


Stoek at Amsterdam .......... 
Stock at Rotterdam............ 
Stock at Antwerp.............. 
Stock at Havre.............-... 
Stock at Marseilles ............ 
Stock at Genoa. 


Stock at Hamburg............. 
Stock at Bremen...........--.. 


Stock at London.............0. 


Stock at Liver 
Indiacotton a 


Egy 
toc 





3,736,886 


) 











week and the stocks to-night, and the same items for the 
corresponding period of 1893-941—is set out in detail below. 

















of 1894, an increase of 388,947 bales over the corres 
date of 1893 and a decrease of 24,581 bales from 1892. 


than at same period last year. 


Tiunevelly Good, 
during the week 


5,566,573 | 40,739 !148,553 31,351 | 155,917 





Market, Saies and 
Prices of 
FUTURES 


Saturday, May. 4— 
Sales, total..... 
Prices paid (range) 
Closing 


Market, 
Range and 
Total Sales. 


DAILY PRICES AND SALES OF FUTURES FOR EAOH MONTH. 
August, September. October, | November. December. 


Aver 669 6°70 6°56 Aver .. 6-78 684 
25,600 3,300 7,400 700 1,000 

373| 668" 6°75] 6728 6°79] 6770 6-78] 6820 687 

666 6°66] 668 6-69] 673- 674] 677— 6-82- 683 

Aver .. 663 6°65) Aver .. 6°70|Aver Aver .. 6:77 
57,700 5,300 29,100 5,500 

6598 6°67] 661 669] 666s 6°74 6769 6:83 

6'65— 6°66] 668 - 669| 672 673 682 683 

Aver .. 663|Aver 6°67 6°72 Aver 6°79 





May. 
Aver.. 6°64 


100 
6640 — 
6°63— 6°64 
Aver .. 6°59 

1,200 
6'57@ 6°63 
6'63— 6°64 


Aver.. 6°63 


June. 


6°60 
7,000 
6560 6°63 
6°56—- 6:57 
Aver . 6°51 
9,100 
6490 6°56 
6°55 — 6°56 


6°53 


July. 


Aver .. 6°64 
4,900 

6'61e 6°68 

6°61 6°62 


6 


z January. 


Aver .. 6°28 
700 
6880 6°90 
6°87— 6°88 
Aver.. 6°84 
2,900 
6'81@ 689 
6'87— 6°59 


Aver.. 6°88 


February. March, 


Aver. 


o 
6°98 





eoruarv, 


Aver Aver Aver Aver Aver. 


eptember- 


November, 


September- 


oe — 
6-94 
6°88 

100 


6°94 
6°94 


k’s returnS 


fea 
— 
© 
— 
Z. 
=) 
Ra 
a) 
© 
ea) 
= 


\- 
’ 


6-97 
Aver .. 


ow 
6'97— 6:99 


6-92 
Aver 


6'88a@ 
6°92 


Aver .. 


Monday, May 6— 
Sales, total 
Prices paid (range) 
losing. 


Aver 


5,4 
6540 
6°60 


Aver 6°71 
3,100 

6700 6°79 
676— 6°77 


6°75 


} 


is wee 


1 
1 
8 


Higher. 
Lower. 


5 
0 
6 
6 
Tuesday, May 7— Aver .. Aver.. €°5 Aver Aver.. 


Sales, total 
Prices paid (rs 


Closing............. 
Wednesd’y, May 8— 


Bales,tuotal 


Prices paid (range 
Closing. 


age) 
Easy 





85,400 
6510 6 


94 


Steadier. 
35,400 
652a@ 6 
Unchanged. 


‘87 


700 
6620 6'63 
6'60- 6°61 


Aver . 6'61 
1,400 

6'602 6°62 

661— 6°62 


7,500 


6'51o@ 6°55 
6°51 


Aver 


6°52 
6 53 


4,300 


6520 6°54 


652 6°53 


4,700 
6550 6°61 
656 658 


aver 6°58 

4,300 
6'57@ 6°59 
658 6°59 


Aver 
15,200 

6620 6°64 
6°63 


- 6°63 


6°64 


2,600 
6'64@ 6°69 
665 - 6°67 


6°67 
500 

6670 6°68 
6°66— 6°67 


Aver .. 





6°70 - 


Aver .. 6°72 


&71— 6°72 


6738 
6°74 


Aver.. 


6°75 0 
6°75 


671 


800 
677 
6°76 
6°75 

140 





2,900 
6780 6°83 
6'80— 6°81 

Aver .. 6°80 


300 
6800 6°81 


676 6:80- 6°81 


2,600 
6849 6°89 
6°85 - 6°86 


Aver... 6°86 
500 

6°85 6°87 

6'85— 6°86 


400 
@ 6°91 
690 6°92 


Aver .. 


— 0 
6°90 - 6°92 


Aver.. 
ae ee 
695 6°97 
Aver.. 


—- @ = 
6°95- 6°97 


September-Februarv, for 


, for March 


» 4,373,LU ; September-April 


-night, as made up by cable 


The Continental stocks, as well ag 


d the afloat are th 


t the exports of Friday onl: , 


ini 


But to make the totals the complete 





Thursday, May 9— 
Paice, total... 
ces paid (range 
Closing... 


Aver.. 6°69 
1,700 

6660 6°71 

6°68— 6°70 


Steady. 6°60 Aver 
173,500 1,700 | ‘ 
650@ 7°04 6580 6°66 

\ Lower. 


6°61 Aver .. e-sslaver -. 6°88 
4,400 | 6,300 


Aver .. Aver... 6°66 


10,600 


Aver .. 6°72|Aver.. 6°76 Aver 
62,500 3,800 | 
“64 6°64@ 6°69) 6680 6°75' 6720 679 


| 
6°55 Aver 6'61| Aver .. pen aie _ 
,100 | 


6°80 
27,600 | 





in an 
luding 


Aver . 
2,900 
6°91 6°97 
6°93 - 6°94 


Aver ..-—— 
me 
6°98 “00 


Aver .. 6°89 Aver ..——_— 

| 4,400 | 
694 -@ — 

6°73 6°77-— 6°78 6°83- 6°84" 6°88 - 6°89, 


13,900 17,200 14,000 | 500 | 


Aver ..—— 


. 





229,600; Septemver-November, for 
December, for December, 1.162,0) ; S 


+ 3,175,3 » 


March 


September, for September, 23,100; 


658ea 697 
Higher. 


Pe eX 
7:03 - 7:05 
Aver.. 6°97 
300 
69409 7:04 
6°93 - 6°94) 
300 
6°97 
3,100 


6768 683 6:81a 6'87| 6860 691 
677 680 6°81 684- 685 6-83- 689 


| | | 
6°70 Aver.. 6°74 Aver 6°76 -- 6°35 
6,000 | 10,600 | | mies oo 
6500 6°61 6570 6°67| . 


| 657- 658 651— 652 656 6°57) 661— 6°62 6°64 


594,000 | 6,200 46,700 | 35,900 300,100 26,1 
' | 6°63 656 | 6-61 6°86 | seo. 


4,537,100 543,900 836,800 | 4,210,000 470,000 





inc 


6°61 - 


evening. 





y all the European figures are brought dowu 





Friday, May 10— 
Galce, total 
rices paid (range 
Closing se) 


Ave: 

















ales in 


to-night (May 10), we add the item of exports from 


the United Stat. 








ptember- 
‘or Jacuar 
ph is as follows. 


September- 


» 620,20. 
t For exchanges see page 843. 


*In 
October, for October. 
413,600; Se 
january, f 
1, 9ue ; 
for April 


& 





Total sales this week 
Average price. week 


Sales since Bep.1,’94* 24.847 





132,500 
6-74 


1,171,600 
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be 
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«= 
OTATIONS FOR MIDDLING COTTON AT OTHER MAREETS,— 
low we give closing quotations of middling cotton at South. 
ernand other principal cotton markets for each day of the week , 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
May 10 Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... 6% 6% 6% 614 6% 6% 
New Orleans 6316 6354 6314 6516 6% 6% 
Mobile... 68 613 618 618 648 6316 
Savannah 6544 6516 6516 6516 6516 6516 
Charleston. 64 614 6% 6% 64 6% 
Wilmington 6% 6% 6% 6% 6% 6% 
Norfolk..... 6514 6516 6514 616 65.6 6°16 
Boston .... 61516 61316 61516 61316 61316 651g 
Baltimore. 67, 6738 67. 673 67 678 
Philadelphia} 71i¢ Tlie Tlie Tlie 7's Tlie 
Augusta .. 653 653 653 655 658 653 
Memphis... 6516 6516 6516 6516 6% 6% 
Bt. Louis... 6554 6% 6% 6% 6% 65i¢ 
Houston ... 6% 6% 614 6% 6% 6% 
Cincinnati 645 614 644 61g 61 64 
Louisville. 6144 61g 61g 63, 63, 63 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ....... - 649 | Little Rock.... 5% | Newberry...... 55% 
Columbus, Ga. 6 Montgomery... 614g | Raleigh ........ 6% 
Columbus, Miss 5% | Nashville ...... 6% | Selma.......... 6% 
Bufaula....... 6% | Natchez... .... 611, | Shreveport..... 5131, 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Receipts at the Ports. | stk at Interior Towns.| Rec’pts from Plant’ns 











Week 
Banding | 1893, | 1894, | 1895, | 1803, | 1894, | 1895, | 1893, | 1894, | 1895, 
BR ‘Bacsee 51,569) 54,279 116,767 355.257 248,342 275,919) 26,392) 33,655] 68,751 
* 1%, ...] 53,243) 63,867) 93,523 $33,387 218.173/ 247,849] 31,373] 36,698 65,456 
ison 42,895) 47,993 80,617/307,836 203,041) 212,773] 17,344) 32,771) 45,641 
* — Oaceee) 49,144) 44,394 69,965/280,247 181.945/ 186,641) 18,805) 26268 43,833 
May 3...../ 30,968 38,823 56,937/259.203 170,936/ 165,978) 9,874) 24.814 36,274 
= 12. 12831 24,475 





.' 30,150 _27,850 41 900'243,036 155,917 148,553 14,033 

The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, 1894, are. 7,778,484 bales; ip 
1893-94 were 5,327,343 bales; in 1892-93 were 4,935,988 bales. 

2.—That although the receipts at the outports the past week 
were 41,900 bales, the actual movement from plantations was 
only 24,475 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 12,331 bales and for 1893 they were 
14,033 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter sc 
largely into detail as in our regular monthly report, but al! 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending May 10 
and since Sept. 1 in the last two years are as follows: 







































1894-96. 1893-94 
May 10. | , 
. Since Binc. 
Week. Sept. 1. | Week. t. 2} 
| Bien 
Shipped— 

Via St. Louis..... © cece cecceseces 6,910) 890,802, 5,776) 1585,715 
Via Cairo..... 2,019) 322,133 1,483) 22!,790 
Wek SEND cnc cuascccee cesses!  secece SO éacces 13,703 
Via Evansville.... eo 3,770) .....- 7,263 
Via Louisville.... ..... eee 1,937) 180,945 4,598) 111,047 
Via ( incinnati..... © eceee occcece 2,797; 170,827| 1,202; 99,825 
Via other routes, &C..........2.| 1,632) 130,421 987! 120,549 

Total cross overland..........| 15,295'1,699,443) 14,046/1,159,892 

Deduct shipments— 

Overland to N. Y., Boston, &e .| 12,126) 523,470 4,451) 278,945 
Between int-rior towns......... 586 29,933) 8 21,576 
Inland, &c., from South.........| 2,068 69,443) 1,130 94,287 

Total to be deducted ..........| 14,780 622,846) 5,589] 394,808 

Leaving total net overland'..| 515 1,076,597| 6,457 765,084 
* Including movement by rail to Canada. 1 Revised. 


The foregoing shows that the week’s net overland movement 

year has been 515 bales, against 8,457 bales for the 

week in 1894, and that for the season to date the aggregate net 
overland exhibits an excess over a vear ago of 311,513 bales. 


























1894-95. | 1893-94. 
In Sigh 4 and Spinners’ am 
‘akings. nce Bines 
Week. Sept. 1. | Week. | Sept. 1 
Receipts at ports to May 10. ere 41,900|7,687,266 27,850 5,748,092 
Net overland to a 10... .eeccoes 515/1,076,597, 8,457, 765,084 
Southern consumption to May " 13,000} 606,000, 12,000) 567,00 
Total marketed ..... ...eee-00.| 55,415 9,369,863. 48,307 7,080,176 
Interior stocks in excess..... eoee |" 17,425 91,218)*15,019; 79,751 
Came into sight during week.' 37,990)  ........ | 33,288... 
Total in signt May 10. ........ ecesce 9,461,021) eveees | 7,159,927 











North’n spinners tak’gs to May 10 11,029 1,959,617) 17,593 1,386,422 
* Decrease during week. 
It will be seen by the above that there has come into sigh! 
during the week 37,990 bales, against 33,288 bales for the 
game week of 1894, and that the increase in . »ount in wer 





WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad. 
vices from the South this evening are in the main of g favor. 
able character. Beneficial rain has fallen in most localities 
but in the coast section of Texas moisture is needed, The 
temperature has been satisfactory. Planting is nearly com 
pleted and cotton where up is as a rule doing well, 

Galveston, Texas.—Rain has fallen on one day of the Week, 
to the extent of ten hundredthsof aninch., The thermometer 
has averaged 72, the highest being 79 and the lowest 64, 

Palestine, Tewas.—We have had rain on three days of the 
week, the rainfajl reaching five inches and twenty-one hyp. 
dredths, The thermometer has averaged 72, ranging from 5 
to 88. 

Huntsville, Tewas.—There has been hard rain on four dg: 
of the week, the rainfall reaching six inches and eighty-six 
hundredths, The thermometer has ranged from 62 to 8§, ay. 
eraging 75. 

Dallas, Texas.—The greater portion of the cotton crop is 
planted, except in the Northwestern section of the 
Early-planted seed is coming up nicely since the rains, and 
stands have improved. Generally the weather has been bene. 
ficial to the crop, except along the coast, where rain is needed, 
We have had good rain on two days of the week, beneficial 
to crops, the rainfall reaching eighty-five hundredths of an 
inch, Average thermometer 74, bighest 92, lowest 56. 

San Antonio, Texas.—We have had rain on two days dur- 
ing the week, the precipitation being two inches and ninety. 
four hundredths. The thermometer here has averaged 73 
the highest being 86 and the lowest 60. : 

Luling, Texas.—It has rained on two days of the week, the 
precipitation reaching two inches and fifty-two hundredths, 
Che thermometer has averaged 74, ranging from 50 to 98, 

Columbia, Texas,—There has been but a trace of rain the 
past week. The thermometer has ranged from 62 to % 
averaging 76. 

Cuero, Texas.—Rain has fallen on three days of the week, 
to the extent of eighty-two hundredths of an inch, Average 
thermometer 76, highest 90 and lowest 62. 

Brenham, Texas.—There has been rain on three days during 
the week, the precipitation reaching three inches and eighty- 
five hundredths. The thermometer has averaged 70, the 
highest being 88 and the lowest 52. 

Belton, Texas.—Rain has fallen on three days during the 
week, to the extent of two inches and sixty-two hundredths, 
The thermometer has averaged 79, ranging from 60 to 98, 
Fort Worth, Texas.—It has rained on two days of the week, 
the precipization having been ninety-two hundredths of an 
inch. The thermometer has ranged from 56 to 91, averaging 74, 
Weatherford, Texas.—We have had rain on one day of the 
week, to the extent of one inch and eight hundredths. Aver- 
erage thermometer 73, highest 9U, lowest 56, 

New Orleans, Louisiana,—Rain has fallen on three days of 
the week, to the extent of fifty-five hundredths of an inch, 
The thermometer has averaged 74, 

Shreveport, Louisiana.—The week’s rainfall has been two 
inches and thirty-nine hundredths, on four days. The ther- 
mometer has averaged 74, ranging from 60 to 87. 

Columbus, Mississippi.icWe have had rain on three days 
during the week, the precipitation reaching eighty-six hun- 
dredths of an inch. Crops are grassy as a result of too much 
rain, The thermometer has ranged from 62 to 90, aver- 
aging 75 

Leland, Mississippi.—Rainfall for the week thirty-nine hun- 
dredths of aninch. Average thermometer 72°7, highest 85 
and lowest 61. 

Meridian, Mississippi.-We have had rain on five days of 
the week, interfering with farm operations. The thermom- 
eter has averaged 72, the highest being 86 and the lowest 56. 
Little*Rock, Arkansas.—The week’s rainfall has been one 
inch and seventy hundredths, on two days. The thermometer 
has averaged 70, ranging from 55 to 85. : 
Helena, Arkansas.—There has been sufficient moisture 
and crops look fine. We have had local showers on two days 
during the week, the precipitation reaching one inch and 
twenty-nine hundredths. The thermometer has ranged from 
62 to 85, averaging 73. : 
Memphis, Tennessee.—The condition of young crops 1s good, 
It has rained on one day of the week, the rainfall being one 
hundredth of aninch. The weather is now cloudy, Average 
thermometer 75, highest 87°6 and lowest 61:2. 

Nashville, Tennessee,—It has rained on two days of the 
week, the precipitation reaching one inch and eight hun- 
dredths, The thermometer has averaged 73, the highest 
being 88 and the lowest 62. 
Mobile, Alabama.—Crop re 
has been rain on two days o 
thirteen hundredths of an inch. 
aged 74, ranging from 64 to 84. : 
Montgomery, Alabama.—Crops are developing well. 
rained on six days during the past week, mostly showers, 
rainfall reaching thirty-four hundredths of an in 
thermometer has ranged from 66 to 84, averaging 79. 

Selma, Alabama.— Rain has fallen on four days of the week, 
to the extent of fifty-eight hundredths of an inch. Average 
thermometer 75, highest 87 and lowest 62. It 
Madison, Florida,—Stands are reported good as & rule, | 
has rained on three days of the week, the rainfall reaching 
one inch. she thermouseter as averaged 75, the highest 
being 85 and the lowest 68, 

mbus. ia.— in on three days the 
Colu , Georgia.—There has been rain 0 : o dvedtbs 
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of aninch. The thermometer has averaged 77, ranging from 


_ Georgia.—We have had rain on two days during 
week, the precipitation reaching twenty-seven hun- 
ths of an inch, The thermometer has ranged from 63 

to $4, averaging 73. . 

Augusta, Georgia.—Rain has fallen on five days of the 

week, to the extent of eighteen hundredths of an inch, Av- 

erage thermometer 73, highest 86, lowest 61. 

Albany, Georgia.—Telegram not received. : 

Charleston, South Carolina.—We have had rain on two days 
of the week, to the extent of seventeen hundredths of an inch. 
The thermometer has averaged 72, ranging from 60 to 85. 

Stateburg, South Carolina.—Conditions have been favorable 
for work as well as the growth of crops. We have had rain 
on one day of the week, the precipitation reaching sixty-six 
hundredths of aninch. The thermometer has ranged from 
56 to 82, averaging 699. 7 

Greenwood, South Carolina.—Telegram not received. 

Wilson, North Carolina.—There has been rain on three 
days of the week, the precipitation being one inch and two hun- 
dredths. Average thermometer 73, highest 90, lowest 54. 

The following statement we have also received by telegraph, 

wing the height of the rivers at the points named at 
§ o'clock May 9, 1895, and May 10, 1894. 


May 9,’95. {May 10, '94. 


Feet. 
Above zero of gauge. ‘ 12°7 
. Above zero of gauge. 16°3 
.Above zero of gauge. " 52 
-Above zero of gauge. “f 25° 
Above zero of gauge. . 29°8 


InpIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 9. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
this week. since 1. Receipts. 


Oonti- Great | Conti- 
nent, | Totat. nent 

















This | Snee 
Total. | week. Sept. 1. 


29 
61 


Shipments for the week. Shipments since Sepi, 1, 
Oonti- 





Britain, | Oontinent.| Toitai. 





11,000 12,000 23,000 
16,000 43,000 59,000 


13,000 12,000 25,000 
23,000 17,000 40,000 


_——- 
1894-95... 15,000 42,000 57,000 
1893-94... 00 24,000 46,000 70,000 























39,000 66,000} 105,000 

63,000! 106,000' 169,000 

The above totals for the week show that the movement from 

the _ other than Bombay is 5,00C bales Jess than the same 

week last year. For the whole of India, therefore, the total 

hhipments since September 1, 1894, and for the corresponding 
periods of the two previous years, are as follows: 
BXPORTS TO SUROPE FROM ALL INDIA. 


1894-95 1893-94. 1892-93 


wall Burope This | Since | This | Since | This | Since 
week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 


291,000; 31,000) 616,000) 34,000) 587,000 
105,000; 5,000} 169,000) 2,000) 104,000 


396,000| 36,000| 785,000! 36,000! 691,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange” 
ments we have made with Messrs. Davies, Benachi & Co.. of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 









































Alexandria, Egypt, 
May 8 | 1894-95. 1893-94. 1892-93. 





Receipts (cantars*).... he 
is week.... 4,000 21,000 9,000 
Since Sept. 1. 4,516,000 4,809,000 5,111,000 


This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 





wee 
(bales)— 

Yo Liverpool ........| 4,000 249,000|| 7,000|298,000| | 5,060/278,000 

Continent-:*"7"7:| 9,000|310,000)|11,000 247,000) | 5,000|274'000 


Total Europe 13,000 '559,000}/18,000)545,000) |10,000/552,000 

“A cantaris 98 pounds. 

_" statement shows that the receipts for the week ending 

y 8 were 4,000 cantars and the shipments to all Europe 
13,000 bales, 

MANCHESTER MARKET.—Our report received by cable to- 
night from Manchester states that the market continues firm 
ie both yarns and sheetings. The demand for China is 
thee foe We give the prices fer to-day below and leave 

for previous weeks of this and last year for comparison: 





























1895. 





Oott’n 
Mid. 


8328 . 814 Lbs. 3 
toiet ahsvtings. Uplds 








Say Yn 

2 3358 (61g 

219) 3716 |638 

31g 3916 64 

4 32199/631¢ 1 

| @6 2 31929/6 267. 1 611 
“ 101553 2633 4 2 B86 2 353 (63:4 @718 /4 101449610 
SEA ISLAND COTTON MOVEMENT.—We have received thi 

(Friday) evening by telegraph from the various ports th® 

details of the Sea Island cotton movement for the week. The 

receipts for the week ending to-night (May 10) and since 

Sept. 1, 1894, the stocks to-night, and the same items for the 

corresponding periods of 1893-94, are as follows. 


1894-95. 1893-94. Stock. 


Receipis to May 10. This | Since | This | Since 
week. | Sept. 1.| week. | Sept, 1,| 1895. | 1894. 


Savannah 13] 64,148] 34] 54,105] 763] 1,754 
Charleston... 11; 5,298} ....| 27203) 146] ‘429 
Florida, &c.- was-| 5,139] <...| 3;511) 567] 1,181 
24) 74,5831  34| 59,824| 1,476] 3,364 


The exports for the week ending this evening reach a total 
of 152 bales, of which 152 bales were to Great Britain, —— 
to France and —— to Reval, and the amount forwarded to 
Northern mills has been 253 bales. Below are the exports 
for the week and since September 1 in 1894-95 and 1893-94. 


Week Ending May 10.| Since Sept. 1,1894. |North’n Milis, 


Great Great Since 
Brit’n.| de. Brit’n. Total. | Week. Bept.1. 


Savannah...| . 18,085 20,526, 235/28,925 
Charl’t’n, &c 2,913 2,966 18) 1,364 
Florida, &c. ° 765 i 765| ..c000| 4,172 
New York.. 2 27| 4,156 TWEE, anccsel,. scones 
Boston . .... 8,251 8,251) .cccce| ccccee 
Baltimore .. 252 252 


Total. .... 34,422) 5,512/39,934) 253/34,461 
Total 1893-4 31,918) 4,212/36,130) 118/22,082 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore, Instead of including this cotton for 
the week in which iv leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations May 10 at Savannah, for Floridas, common, 
8c.; medium fine, t11¢c.; choice, 154¢c. 

Charleston, Carolinas, medium fine, 22c. to 24c.: fine, 28c.; 
extra fine, 30c. to 35c. 

EXcCHANGES.—The following exchanges have been made 
during the week : 

02 pd. to exch. 1,800 May for Aug. | ‘05 pd. to exch. 500 Nov. for Dec. 
‘26 pd. to exch. 1,000 July for Jau. | ‘19 pd. to exch. 400 June for Oct. 
10 pd. to exch. 600 June for Aug. | ‘04 pd. to exch. 100 Oot. for Nov. 
.03 pd. to exch. 1,200 Aug. for Sep | 09 pd. to exch. 200 Aug. for Oct. 
13 pd. to exch. 100 June for Sot. | ‘10 pd. to exch. 100 June for Aug. 
.07 pd. to exch. 200 June for May. | ‘11 pd. to exch. 100 June for Aug. 
.05 pd. to exch. 500 June for July. | ‘05 pd. to exch. 100 May for Aug. 
u8 pd. to exch. 500 Aug. for Oct. | ‘04 pd. to exch. 400 Sept. for Oct. 
18 pd. to exch. 100 June for Oct. | *10 pd. toexch. 1,000 Aug. for Oct. 
‘10 pa. to exch. 200 May for Oct. | ‘08 pd. to exch. 400 Aug. for Oct. 
‘08 pd. to exch. 100 June for May 

May REPORT OF THE AGRICULTURAL BUREAU.—Under date 
of May 10 the Agricultural Bureau at Washington issued the 
following respecting cotton: 

The cotton report as consolidated by the Statistician of the Depart- 
ment of Agriculture forthe month of May relates to the progress of 
cotton planting and contemplated acreages. Itshows that the amount 
of proposed breadth planted prior to the first of May was 78°5 against 
81°6 last year and $5°3 the year before, which is ten points lower than 
the acreage usually planted at that date. The returned estimates of 
area planted by States are as follows: North Carolina, 55; South Oaro- 
lina, 75; Georgia, 79; Flo:ida, 95; Alabama, 87; Mississppi, 84; 
Louisiana, 86; Texas, 75; Arkapvsas, 79; Tennessee, 79. The delay 
w-s caused principally by the cold backward spring, while in some 
sections it was the result of dry weather. The indi ations at present 
point to about the usuai acreages in the States of North Carolina, South 
Carolina, Georgia, Alabama and Arkans:s, and a reduction in the 
States of Mississippi, Louisiana, Texas and Tennessec, 

The proportion of the crop planted May 1 this year in 
comparison with the four previous years, and also with an 
average year, as given in a previous report of the Agricultural 
Bureau, is as follows: 

PROPORTION OF CROP PLANTED. 





a. a.d ~3. 
551,96 |4 01996 
533 8648 4 1 26 
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EUROPEAN COTTON CONSUMPTION TO May 1.—We have 
received to-day by cable Mr. Ellison’s cotton figures brought 
down to May 1. The revised totals for last year have also 
been received and we give them for comparison. Spinners’ 
takings in actual bales and pounds have been as follows: 





October 1 to Muy 1. 


Por 1894-95. 
Takings by spinners. ..bals« 2,124,000 2,747,000 4,871,000 
Average weight of bales.lbs 508 490 497°9 
Takings in pounds. ........../1,078,992,000/1,346,230,000 2,425,222,000 


For 1893-94. ey) 


Great Britain.| Continent. Tota. 

















Takings by spinners...bales 2,107,000 2,623,000 4,730,000 
Average weight of bales.lbs. 478 167 471°6 
Takings in pounds........... 1,007,500,000' 1,225,020,000 2,232,520,0'0 





According to the above, the average weight of the deliveries 
in Great Britain is 503 pounds per bale this season, against 
478 pounds during the same time last season. The Continental 
deliveries average 4190 pounds against 467 pounds last yea:. 
and for the whole of Europe the deliveries average 497°9 

pounds per bale against 471°6 pounds last season. Our 
Bispateb also gives the full movement for this year and last 
year ip bales of 400 pounds. 












































Get. 1 to May 1. 1894-95. 1893-94. 
Bales of 400 lbs. each, i ; 
000s omitted. Great | Conti- Great | Oonti- | Toras. 
Britain.) nent. pew Britain.| nent. 
Spinners’ stock Oct1.| 50, | 348, | 398, 68, | 258, | 326, 
Takings in October...| 381, | 289, | 670, || 316, | 285, | 601, 
Total supply...... 431, | 637, (1,068, || 384, | 543. | 927 
Consump. Oct., 4 wks.| 328, 392, | 720, || 320, 356, 676 
Spinvers’ stock Nov.1| 103, | 243, | 348, || 64, | 187, | 251 
Takingsin November.; 364, 577, 941, || 326, 38s, l 714. 
Total supply...... | 467, | 822, |1,289, || 390. | 575. | 965 
Oonsump. Nov.,4wks.| 328, | 392, | 720, || 320, | 356. | 676 
Spinners’ stock Dec. 1! 139, | 430, | 569, |} 70, | 219, | 289 


| 403, | 545, | 948 
| 478, | 764. (1,237, 
| 








Total supply...... | 523, |1,064, (1.587, 
Consump. Dec., 5 wks.| 410, 490, | 900, 


Spinners’ stock Jan.1! 113, | 574, | 687, 
Takings in January..| 364, | 496, | 860, 394, | 498, | 882 


Takings in December. 384, {| 634, {1,018, | 
} 


400, 445, 845 














73, 319, 392, 




























| 
Total supply...... 477, |1,070, |1,547, || 467, | 807, 1,274. 
Consump. Jan.,4wks.| 328, | 392, | 720, | 320, | 372, | 692 
Spinners’ stock Feb.1| 149, | 678, | $27, | 147, | 435, | 582, 
Takings in February.| 351, | 443, | 794, | 351, | 443, | 794, 
Total supply...... 500, |1,121, (1,621, || 498, | 878. (1,378, 
Consump. Feb., 4wks.| 328, | 392, | 720, |} 320, | 372, | 692. 
Spinners’ stock Fb. 28) 172, 729, 901, | 178, | 506, 684, 
Takings in March.....| 509, | 520, (1,029, || 435, | 454, | 339 
Total supply...... 681, |1,249, |1,930, || 613, 960, |1,573, 





Consump. Mar.,5 wks; 410, 490, 900, 400, 463. 865, 


Spinners’ stock Apr.1) 271, | 759, |1,030, || 213, | 495, | 703, 
Takings in April...... 344, | 406, 293, | 459, | 752, 


Total supply...... “615, 1,165, 1,780. | 506, 954, |1,460, 
Consump. Apr.,4wks.| 323, 392, 720, || 320, 372, 692. 





4 
ue 
= 








Spinners’ stock May 1| 287, "773, 11,060, || 186 | 582. 763. 


The comparison with last year is made mre striking by 
bringing together the above totals and adding the averace 
weekly consumption up to this time for ths two yeres. 



































Oct.1 to May. | 1894-95. 1893-94. 
| 
Cute ef a0 ie ened G | 0 mE 4 Conti | 
~~ | Britain) nent. | * | Britasn| nent. | : 

Spinners’ stock Oct.1., 50,| 348, 393, 68 | 253 8 | 326 
Takings to May 1..... 2,697, | 3,885, | 6,062 | 2,515 | 3,062. 6,530 
Supply....... .ss+e--| 2,749, | 3,713, | 6,460, | 2,586 | 3,32) 5,906 
Consmupt’n 30 weeks. 2,460, | 2,940. | 5,400 | 2.409, | 2.738. 5,133, 
Spinners’ stock May 1 287.| | 773.| 1,060 186 | 582— _788 











Weekly Oonsumption, 


008 omitted. 

In October......... 82,0 | 98.u | 180.0 80.0 89,0 | 169, 
In November. ..... | 82,0 | 98,0 180,v | 80.0 | 39,0 | 169 

In December ........ 82,0 | 98,0 | 18v,0 80,0  $9,0 | 169,u 
In January ......... 82,0 98,0 | 180,0) 80,0 93,0 | 173,0 
In February ........ 82,0 98,0 | 180,.0|) 80,0 | 93,0 | 173.0 
In March........... 82,0 | 98,0 | 180,0| 80,0 | 93,0 | 173,0 
a eee 82,0 | 98,0 | 180.0 80,0 | 93,0 | 173.0 





The foregoing shows that the weekly consumption is now 
180,000 bales of 400 pounds each, against 173,000 bales of like 
weights at the corresponding time last year. The total 
spinners’ stocks in Gre t Britain and on the Continent have 
increased 31,000 bales during the month and are now 
292,000 bales greater than at the same date last year. 


— 


Jote Botts, Baaaina, &c.—There has been a very 
ate business in jute bagging during the week under Tevie 
but prices are as last quoted, viz., 41gc. for 134 lbs,, 4 tot 
2 lbs. and 4%c. for standard grades in a jobbing S way. Car 
load lots of standard brands are quoted at 414c. for] 
45¢c. for 2 lbs. and 5c. for 214 lbs. f. 0. b. at New York, Jute 
butts have been very dull on “the spot, but are quoted to arriy 
at 114. for paper quality and 1c. for mixing and 1%¢, . 
bagging quality. 

. —- er ten Ni exports of b pre from the United 
tates the past week, as per latest mail returns, hay Teache 
123,767 bales. ‘ . 








New YOr«kK—To Liverpool. per er Tauric, 2,840 .......... 240 
To Hull, per steamer Buffalo, 2,745........ 20. .2.--00-20.. 2,745 
To London, per steamer Ontario, 366 .-... ...-............. 366 
To Glasgow, per steamer Ethiopia, 27 Sea" Island........... 27 
To Havre, per steamer L3 em Ow Pee... 1,036 
To Bremen, per steamers Ems, 1,143....Havel, 600 . 1,743 
To Hamburg, per steamers Phoenicia, 2,913... Suevia,i.549 4,453 
To Antwerp, per steamer Noordland, 200............ L200... 200 
To Gottenburg, per steamer Virginia, 350.....-... .....” 350 
To Genoa, per steamers Kaiser Wilhelm II, 1, 122... Vie- 

Ch SD cese<tuccccecsds -ubtsne aesedeseiecnnd 
To Naples, per steamer Victoria, 1,534.... 0-22.20. 22.00. 1,534 
New ORLeaNs—To Liverpool, per steamers Alicia, 4,975 | ' 
Floridian, 6,140. ...Mexican, 8,012....Rosse, 1,523 
Santanderino, 6,950.... ......---+-.-- @dsccces cece 27,600 
To Havre, per steamer Chelydra. 6, 219... -. ocece 6,219 
To Bremen, per steamer Memnon, 8,028. ....... 8,028 
To Hamburg, per steamer Galicia, 1,777.... ....... 1,777 
To Barcelona, per steamer Berenguer el Grande, 5 5,700 
To Malaga, per steamer Berenguer el Grande, 1,700.. 1.700 
© Liverpool, per steamer Rita, 4 149... Vivina, ¥ 
To Havre, per “steamer Rita, Ce | Pepys ee eo eouctegel ne 
To Bremen, per steamer Monomoy, 500 .............. 2... eee . 

SAVANNAH—To Barcelona, pe r steamer Linda, 5,225........... - 5,225 
To Genoa, + steamer Linda, 1,400 -...........cccce coccccs 1, 

CHARLES!ON - fo Bremen, per steamer Glenwood, 2,000....... 2,090 
To Barcelona, per bark Catalina, 1,354...........c00-ce0s 1,354 

WILMINGTON —To Bremen, per steamer Corinthia, 3,881. sconces. 3,581 

Norro K—To Bremen, per steamer Menantic, 3,683  ......... 3,683 


Boston—To Liverpool, per steamers Bostonian, 1. 331....Cata- 
lonia, 1,789....Sachem, 2,898 upland and 65 Sea [sland 


cantly, Etc anphiecmmabidapanthvntsceda time 8,710 

To Yarmouth, per steamer Yarmouth. $anceavntinn soemntel ° 10 
BALTIMORE—To Liverpool, per steamer Es 552 ....... 

‘o London, per steamer Michigan, 1,050.................... 1,050 

To Bremen, per steamer Oldenburg, 6, Se 6,002 

To Hamburg, per steamer Bohemia, Pertinent: 700 


To Rotterdam, per steamer Tampico, 700...... 700 
PHILADELPH(A—To Liverpool, per steamer Southwark, 4,791 4,791 
To Antwerp, per steamer Illinois, 20J............ 22... .a0e- _'200 


TOR 5 6. daidnedbi ste sbakssce+000dhencsse obeosaesenacienmeell 123,767 

Below v we add the clearances this week of vessels carry ng 
cotton from United States ports, bringing our data dow» to 
the latest dates: 


G\Lveston—To Hamburg —May 6—Steamer Crown, 584. 
New ORLBANS—To Liverpool May 7 Steamer Astronomer, 5,360.... 
May 9 -8teamer Gaditano, 5,935. 

To Hamburg—May 9 - Steamer Monomoy, 1,438. 
WILMINGroN—To Norrkoping -May 6—Bark Guatav \oetz er, 1,230. 
NorroLt«— Co Hamburg -May 4—Steamer British E upire, 1,600. 
NEWPORT NEws—To Liverpool— May 4-Steamer Shenan ioah, 100. 
Boston—To Liverpool -May 2 -Steamer Scotsman, 5,3<«8 upland and 

125 Sealslaud ...May 3—Steamer Gallia, 273....May 6—Stea ner 
Cambroman, 1,694 ...Mgy 7 Steamer Gaorgian, 3,120. 
To Yarmouth -May 4 -Ssteamer Yarmouth, 1. 
BactTirmore -To ‘.iverpool-May 3 Steamer Q1eensmore, 261. 

fo Bremen—May 1 —Steamer Weimar, 4,8 23. 

PdaILADELPHIA — Lo Liverpool—May 3—St-amer * cree 634. 

To Antwerp -May 7 —Steamer Switzerland, 5 
San FRaNcISCO—To Japan Steamer Coptic, 86 0. 


Cotton freights the past week have been as follows: 





Nl | l 
| Satur. | Mon. | Tues. | Wednes. Thurs. | Fri. 








Reval, v. Hamb.d.| 23; 9¢ 23,4 | 23, ¢ | 34g | 2%, | S199 


Liverpool, steam.d| 7%, | 7 | 333 3,9 353 839 
Manchester. ..... d, vous | cose ooo wo an ace 
Havre, asked....c.; 2219'* | 22%f* | 25t* | 231° 251* 251* 
i “Scaey sees | cane, |, oan sane oni me 
Bremen, June...d. | S| (op 7 =a 4g Ig 
Do iater...d. | sees as'| ame ads cant 
Hamburg, steamd. “.) | cae 1g ow 1g 
Do steamd.| 254 | 25+ | 25) 25t 25t 25t 
Ams’dam, steam.c.) 274st | 2719‘ | 27st 271g! | 27% | 27%! 

| 

| 





Do v. Hull. ..d.| 114 -| l'g, | 11g, lle, 11g, lle, 
Barcelona . ......4., | ewes seco cone ewes woes 
Gen0A . ..-n0e----G.| 94 @B gq) 994 O53, | Pu4 Bs | M945 9] S54 O8s,| S91 Ohes 
Trieste, June 8..d.| 1gq | 1g, | Mg, 1lyg 11g, | Mey 
Antwerp, steam.d. le Ig 3350 7e4_ 33>B7g | 33,374 339 OTe 





Ghent,v.Antw’p.d) 5x3 | 539 | 18 @%4 | 19%, | 19@%q | 290% 
t Cents net per 100 lbs. * And 5 per eent. 
LIVERPOOL.—By cable from Liverpool we nave the follow" g 

tatement of the week’s sales, stocks, &c., at that port: 















































‘ay 10. 
tose Aprit 19 ‘April pres 26 May 3. May = 
sales of the week........bales. 53, 000 "92, 000 78,000 46, 
Of which exporters took ales.| 58, 800 1,900} 2,100 He +4 
Of which speculators took .. 1,400 3,400 3,900 3700 
sales American.... .....-. 50,000} 85,000} 68,06 be 
Actual export.. 4,000 4,000 8,000 5 
forward ,000 81,000} 75,000 0000 
Total stock —Estimated. 1,722,000!1,716,000/1,676,000 1.68 
Of which American—Esti' . ,603,000 1,600,000 565,000 1, 7m 
Cotal import of the week... 72,000| 79,000 Hy “ 
Of which American . 63,000 73,000} 38, li 
s mount afinat » 138,000/ 110,000 147,000) 110,000 
Of which American.. ... .. 135. "000 105, 000! 140, toe 

















The tone of the Liverpool market for spots and futures each 





day of the week ending May 10, and the daily closing prices 
f spot cotton, have been as follows* 
° 
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. “longs” and in sympathy with the decline in wheat. The 
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Spot. Saturday Monday. | Tuesday.| Wed’day.|Thursda’y. Friday. 
—— se: 
Fair | 
4 Fully Quiet anc| Moderate 
we. met, | maint’nea| Masier. firm. demand. = pamentnate. 











MiaUpl’ds. 319% 9 3% 3%6 3916 3%16 353 


gales...--- 3,000 10,000 | 8,000 | 8,000 | 12,000 | 8,000 
fpeo. &exp. 500 500 500 500 | 1,000 | ‘500 
1 Re 





Futures. 
B Stead Stead 
Market, 2 889% 924" 2640 3-61|1-04@ 2-65| partially | Steady. | Steady. 
1:45 P. M-' “yance. decline. | advance. | 1-64 adv. 
markets} steaay. Qnlgtsam’ |°uigh.st*| Stonay. | ily. | Asan 
The opening, highest, lowest and closing prices of futurcs 
at Liverpool for each day are given below. Prices are cn 
the basis of Uplands, Low Middling clause, unless otherw se 
stated: 
The prices are given in pence and 64ths. Thus: 263 means 
9 d., and 301 means 3 1-64d. 




















Tues., May 7 


7 { | 
Open High Low. Clos. Open High Low.) Clos. Open| High| Low.| Clos. 
| —— 


Sat., May 4. Mon., May 6. 





a{jaj/al/aiiatial(aiaiialat[ata 
335|335 335 335 | 332/333) 332) 333|'331/ 334/333) 33 
May-June..| 335/335 335/335 332 333 332 333) 334/331 333| 333 
June-July..| $36 336 396 336 333/333 333 333/ 334 334 333| 834 
...| $37 | 837 | $87 | 337 || 334 $35 334/335) 335/ 335/334) 335 
‘Aug.-Sept..| 338/338 338 338 335/836 335/336) 337/ 337/336) 336 
gept.-Oct...| 340/340 340 340) $36 337 | 336 337/ 338) 338/337| 337 
Oct-Nov...) 41/341 S41 S41 337 333 337 338) 339 339/338| 338 
Nov.Dec...| 342 342 342 342 333 339/833 339| 340/340 339| 339 
Dec-Jan.. |343 343/343 343) 339/340) 339/840] 841/ 341/340) 340 
Jan.-Feb....| 344 | 344/344 844 340 341/ 340/341] 342) 342/341 341 
Fed.-Mch. | 345 345 345 345 341/842 341 | 342| 343) 243/342) 342 
Meh.-Apri).! .-. ro my FRE | Wee: 


Wed., May 8 


Oaen| High| Low.| Clos.||Open| High| Low.} Clos.| Open| High| Low.! Clos. 


alajalaiPatlalatlajiqatatalta 
May.........| 383 | 8 33 | 3 38 | 333 || $36 | $37| 336| $37| 337| 337/336] 336 
May-June...| 383 | 333 | 333 | 3 33 || 336 | 337 | 336/337 || 337|337|336| 326 
Jone-July. | 333 | 3 34 | 3 33 | 334 || 3 36 | 3 37 | 336 | 337 || 337] 337] 337) 337 
July-Aug...| 3 34 | 335 | 334 | 3.35 || 358/838] 338/338 | 338/338]/335| 338 
Aug.-Sept..| 3.36 | 336 | 3.36 | 3 36 || 339 | 340| 389/340] 340|340/339| 339 
Bept.-Oct... | $37 | $87 | 337} 3.37 || 340/341} 340/341) 341/341 / 340) 340 
Oct.-Nov.. | 338/338) 338/338 |/341/342| 341/342] $42/342|/341| 341 
Nov.-Dec...| 339 | 339 | 339| 339|/342| 343/342|343|' 343/343] 342) 342 
Dec.-Jan....} 3 49 | 340} 340 | 340 || 343|344| 343/344] 344] 344/343! 343 
Jan.-Feb....| 341 |341/341|341|/ 344) 345/344/345|/345| 345/344) 344 
Feb.-Mch. | 342|342|342|342||345|346|345|346| 346|346|345| 345 
Mch.-April. el, SR bee Pe Ge es, peal eee 





Thurs., May 9 Fri., May 10 






























































BREADS TUFFS. 
Fripay, May 10, 1895. 


Early in the week the market for wheat flour was quiet, 
but subsequently millers lowered the price of spring patents 
about 10c. per bbl., owing to increased receipts of wheat in 
the Northwest, and a good business was transacted. At the 
close, however, prices were advanced to their former bases 
and trade was quieter. Winter-wheat grades have been in 
light supply and held above buyers’ views, City mills have 
sold fairly well at full values, Rye flour has been dull, as 
the high prices asked has checked business. For the choice 
grades of corn meal an advance of 5c. per bbl. has been asked, 
thereby checking trade. To-day the market for wheat flour 
was quiet but steady, 

_ There has been decidedly less excitement in the speculation 
in wheat futures, and early in the week prices declined under 
realizing sales by ‘‘longs,” prompted by easier foreign advices 
and the increased movement of the crop at the We-t, but 
subsequently renewed buying by the leading operators at the 
West and reports of unfavorable weather conditions through- 
out a considerable portion of the wheat belt, caused a sharp 
advance. In the spot market business has been quiet and 
prices have followed futures. The sales yesterday included 
No, 2 red winter at 2c. over Mav f. o. b. afloat and No. 1 hard 
i. f, to Buffalo at 114c, over July. To-day the market was 
= and easier under more favorable weather advices from 

e West. The spot market was quiet. The sales included 
No, 2 red winter at 2c. over May f. o. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri 
May delivery............0. 6318 66 66a 65% 677% 67% 
June delivery...........0. 6873 66% 6718 naan 681.9 67% 
a= delivery.........0.0. 6373 667% 6733 66% 6873 68% 
ugust delivery..... onde 
ber delivery....c. 6912 6733 67% 6733 §66933 0 681g 
ber delivery.....c. 7153 69% 7013 69% 71% 70% 
Speculation in the market for Indian corn futures has been 

Y active and prices have advanced on buying by *‘shorts” 
to cover contracts, stimulated by the smallness of receipts 
and the poor grading of the same. The export demand has 
been better and this has also helped to strengthen values, 
The spot market has been moderately active and prices have 
been steady. The eales yesterday included No, 2 mixed at 
565c, f. 0. b, afloat, steamer mixed at 1c,@11c. under May 
im elevator and No. 2 white at 56c, in elevator, To-day 

market was wenker under realizing sales by 


spot market was steady. The sales included No. 2 mixed at 
1\4c. over July f. 0. b. afloat and yellow at 565Zc. delivered. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Sat. Mon. Tues, Wed. Thurs. Fri, 
May delivery... . CG, 54% 5438 5533 5533 55% 5478 
July delivery..... co. 54% 5418 5553 554 56 5538 
September delivery....c. 551g 54% 5553 55% 56% 557% 

Oats for future delivery have been moderately active and 
prices have declined under free offerings, prompted by heavy 
shipments from interior to the seaboard. In the spot market 
business has been fairly active but at lower prices, The sales 
yesterday included No, 2 mixed at 32!4@321¢c. in elevator 
and No. 2 white at 37c. in elevator. To-day the market was 
quiet and easier with wheat and corn, The spot market was 
weaker. The sales included No 2 mixed at 32c. in elevator 
and No. 2 white at 3624@37c. in elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery....... eenneG, 327 321g 32% 325% 32% 31% 
June delivery..........c. 32% 3243 32% 32% 3253 321g 
July delivery ..........0. 33% 32% 33, 33 32% 3258 

FLOUR. 
Fine........-.-.§% bbl. $2 202 230) Patent, winter....... $3 35@$3 65 
Superfine............. 2409@ 260 City mills extras..... 3500 360 
Extra, No.2.......... 260@ 275/ Rye flour, superfine.. 360@ 410 
Extra. No. 1.......... 270@ 290) Buckwheat flour..... ....@ ..a. 
wceccceeee seneee 2 80@ 3 25 | Corn meal— 

«.--. 330@ 360! Western, &..... «=. 2600 265 
Patert, spring..... - 3600$400! Brandywine..... «ee 275@ 280 
{Wheat flour in sacks sells at prices below those for barrels.] 





GRAIN. 

Wheat— C. c. | Corn, per bush— c. C. 
Spring, per bush.. 64 @® 77 | West’n mixed...... 52 @ 
Red winter No. 2.. 67199 69g) Steamor mixed.... 54 @ 
Red winter........ 60 @ 70 Western yellow... 53 @ 57 
White....... ...... 72 @ 76 | Western White.... 53 @ 

Oats—Mixed,perbu. 32 @® 34 Rye—- 

White.............. 36%@ 41 | Western, perbush. 65 @ 

No. 2 mixed....... 32 @ 33 | Stateand Jersey... ....2 «0. 

No. 2 white........ 36%@ 37% | Barley—No.2 West’n ....0 ..n« 

| Mtate 2-rowed..... ....@D eco 
| tate 6-rowed..... .0.@® a0. 

AGRICULTURAL DEPARTMENT REPORT ON CEREALS, &0.-~ 
The report of the Department of Agriculture showing the 
condition of the cereal crops on May 1 was issued on the 10th 
inst., and is as follows: 

The May returns in the Department of Agriculture show an increase 
in wheat of 1°5 points from April, the average being 82°9 against 81°4 
last month and 81°4 in May, 1894. The averages of the principal win- 
ter-wheat States are: Ohie 85; Michigan 78; Indiana 87; [llinois90; Mis- 
souri 90; Kansas 48; California 97. The average of these seven States 
is 82°3, against 81°5 in April, being an increase of a little less than 1 

oint. in the Southern States the averages range from 55 in Texas to 

93 in Alabama. Winter rye like wheat has advanced nearly 2 points 

since last month, its average in May being 88°7, against 87 for the 

same datein April. The percentage of New York is 97; Pennsylvania 

92; Michigan 38; Illinois 92; Kansas 54. The posecns for rye 

throughout the rye belt are fair except in the State of New York,where 

it is too dry, while in the States of Minnesota and Kansas the crop was 
considerably damaged by the severe winter and has not recovered. 

The average condition of winter barley is 94,against 62°3 in the month 

of May, 1894, and 88°6 in 1893. The lowest conditions are in Texas, 

Indiana and Iowa,and the highest in New York,California and Oregon. 

The condition of spring pasture is 89°7, of mowing lands 89°4. The 

oe pin a of spring plowing done May Ist is reported as 82°8 per 

cent against 83°5 last year and 73°4 in 1893. 


The movement of breadstuffs to market as indicated in the 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the. 
comparative movement for the week ending May 4, 1895, 
and since Augus: 1, for each of the last three vears: 





Recetpts at— Plour. Wheat. Corn. Oats. Barley. Rye. 
Bbis.1961bs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs | Bush.48 lbs| Bu.66 ibs, 





Thicago ..... 49,510 153,617 951,093) 1,217,972 94,125 54,340 
Milwaukee... 40,790 108,267 18,200 163,000 97,450 33,320 
Ouluth...... 84,384 559212) kk ewe 8,310 1,318 coccce 
inneapolis. ree 835,680) 15,030 <iutne cannes oe cee 
foledo....... 1,460 39,600 85,700 13,600 2,400 2,500 
Oetroit...... 2,175 13,411 21,200 39,829 7,476 coccce 
Jleveland.... 9,064 52,710 14,898  reere ‘Bin 
‘t. Louls..... 23,225 86,347 79,035 141,585 12,750 1,485 
Peoria........ 8,850 19,200 261,350 230,500 9,100 1,200 
Cansas City. onaee ee . socces 


Tot.wk, '95. 219,458} 1,685,288) 1,444,416) 1,881,437 224,619 92,845 
same wk,’94. 326,9.0} 1,325,800) 2,245,483) 2 834,776 174,673 37,347. 
tame wk,’93. 175,608} 2,488,050) 1,342,572) 1,787,147 199,261 56,624 
Ynce Aug. 1. 
1894-95,....] 9,358,285/129,110.119) 62,046, 684| 71,663,232) 30,259,933) 2,274,447 
1893-94,....| 10 267,813) 134,435,849 127,508,018) 96,497,231| 27,678,608) 3,054,682 
1892-93.....! 10,058,193 212,198,943! 96,180,003) 87,876,383| 28,142,380! 6,649,579" 


"The receipts of flour and grain at the seaboard ports for the 


week ended May 4, 1895, follow: 
oe et oe oe ete 


























h. bush. 
New York.. .850 $79,700 305,559 29,425 
De... +e 44,809 364,227 1.354 78,76: 500 
Montreal. . 2,7 $6,301 14,650 123,582 
Philadelphia. 55,838 89,735 22,584 123,627 PPrrerryy 
Baltimore............ 53,419 128,602 58,863 69,277 cceccce 
Richmond........... 45 1,098 re © 0 ee 


0 < 6, “aa 
New Orleans ....... 18,250 1,145 31,332 USBOR = cccoccce — sen ove0e 


Total week...... 287.933 1,219,407 906,323 604,464 7 
Week 1894.......... 528,773 735,927 494,905 528,831 28.775 

The total receipts at ports named in last table from Jan, 1 
to May 4 compare as follows for four years: 


























Recetpts of— 1895. 1894, 1893. 1892. 
Flour..........+.bDbIs. 5,321,707 6,677,514 5,893,028 6,276,652 
6,212,319 12,347,919 29,732,252 
24,590,456 15,719,194 52,452,128 
11,204,243 12,727,570 16, 
1,709,729 2,374,774 2,587,657 
88, 238,996 2,045,789 
Total grain ....... 28,797,502 43,895,637 43,498,453 103,480,731 
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The exports from the several seaboard ports for the week New Yoru ro Max 6. ‘ eee 
ending May 4, 1895, are shown in the annexed statement: Week. | Since Jan. 1.) Week. | Since Jan, 1, 
c ‘orn. our. Oats. Rye. Peas 7 es 
Bzportefrom— ‘bush’ bush’ “bbls,” = bush. = bush. © bush | Great Britain.............0.|  43| 2,029 | 103| 2.339 
New York........... $78,515 78.923 922 2,243 | Other European...... esenene 36 | 1,115 59 1,401 
Boston......... hd 26,774 CODED danttscccsssnscses miaaid 53; 11,839 102 32,767 
Portiand........ India..... 1} 2,815 5 4,019 
ne Arabia... 2,296| 8,720 ant 7280 
Baltimore... . OR od 
New Orleans Africa ..-.. wos 2,696 3,057 
Norfolk ...... West Indies... 553 6,664 560 7,404 
Newport News Mexico... eeseuaceenccacs 24 1,186 669 
Montreal............ Central America. eee amait 716 2 
71 708 South Ameriea. 934 | s 73 13,410 
. 671,706 458,693 186,411 ~ ; ryt 
Sametime 150i.....1,362448 731808 367.342 Other Countries __ 130) 2,069 |}_—:100 1/122 
The destination of these exports for the week and since Meith... . csrtcconccccese| GION). - 2,000 1,939| 75,745 
Sept. 1, 1894, is as tk low. We add the totals for the corres-} China, via Vancouver*....| --.. | 7,800 wees | 8,878 
ponding periods of last year for comparison: “saeel enase | Lass’ 
——Flowr. Wheat. —— Cogn — > — Rott coeeceonseonesnesos 4.106" oa.8 0 939 84,693 
Beport nce Sept. ee. nee Sept. i : 
pt fA May’. 1.1804. May4. 1. 1894. nie tn Saharan eget crepes ei 
ae ciedom 127-708 dush.  oobush. push. | buen... | The value of the New York exports for the year hag 
tinent........ 8 A0L 232403 10)836-005 141,977 4.971.531 | been $2,817,475 in 1895 against $4,088,497 in 1894. 
: ~4 teeveeee  3.GQH Sek SSF | ~The market for brown sheetings and drills is firm through- 
Brit. 2.870 6,° 00 65,361 | out but neither home nor foreign demand has been other than 
103,489 e67 28,582 | moderate. In coarse colored cottons, such as denims, ticks 














-— 





6,411 6,928,380 _ 671,706 33,528,858 458,098 16,150,790 
otal 1804.72. 867,342 9,293,662 1,362,446 36,014,822 731,806 42.953 815 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 




































ports, May 4, 1895, was as follows: ° 
Wheat, Corn, Oats Rye, Barley 
In store at— bush. bush. bush. bush. bush, 
New York..........-+. 3,964,000 161,000 542,000 8,000 19,000 
Do afloat....... 89,000 oo 00nm .. -. epecccce 30,000 
Al DP eccescccocccsece or 40,000  , eee 
OD cccce.s cocceces 1,871,000 775,000 225,000 1,000 67,000 
Do atioat...... + 2 sendin cnmeenes a . wtecesde @- s¢nse 
Chicago .... .... «-21,727,000 3,838,000 1,501,000 48,000 11,000 
ee 58,000 " ine o.0 ene ° cose 
547,000 5,000 11,000 48,000 
12,408,000 644,000 80,000 60,000 
597,000 412,000 41,000 3,000 ee 
567,000 157,000 34,000 1,000 6,000 
18,000 65,000 emia 30,000 
8 1,913,000 1,041,000 BURBUO  — cetecess = Shanes 
afloat. ° 90,000 ons) eehe ee eee 
7,000 14,000 114,000 3,000 
256,000 87,000 75,000 et ° 
30,000 on 13,000 eeeces 30,000 
265,000 8,000 158,000, 5,000 > 
cocceccce #0,000 31,Ce9 200,000 eacceses 
eeeccccccccccces 8-,000 17,000 149,000 waeedins 
ececcccces 49,000 160,000 71,000 
268,000 268,000 221,000 
205,000 118 000 150,000 
4,399,000 6,000 
- 1,000 age 
on geacesce Gereeee 2,204,000 €0,000 
and river... 71,000 8,000 6,000 
Total May 4, 1895.62,196,000 9,354,000 5,816,000 127,000 402,000 
‘0’ Apr. 27, 1895. g 11,107,000 237,000 151,000 450,000 
TOtal May 5, 1804.6 10,359,000 359,000 352,000 225,000 
Total May 6, 1893.73,u6s, 9,853,000 —-¥ 291,000 682,000 585,000 
Total May 7, 1892. 36,191, 4,902,000 3,552,000 870,000 503,000 





THE DRY GOODS TRADE. 
New York, Fripay, P, M., May 10, 1895. 


The general market has ruled quiet this week in both the 
cotton and woolen departments, Buyers have been in mod. 
erate attendance only and business coming to hand through 
the mails moderate also. In the cotton goods division the 
falling off in the demand for staples has been the only change 
in feature, as the tone of the market still rules very firm’ and 
there are no signs of sellers relinquishing in any direction the 
improvements in values recently secured by them. The market 
for raw cotton has ceased to exercise an active influence, for 
the time being at all events, and the goods market is now 
firm on its own merits ; these being a well cleaned-up con- 
dition generally and production of many leading lines of 
staple cottons well sold ahead, some mills being under orders 
for the next two to three months,more or less, at prices which 
manufacturers refuse to duplicate contracts at now. In the 
jobbing departments there have been several large drives in 
cotton dress fabrics, showing that agents are occasionally 
cleaning-up stock balances of fancies at low prices. The 
Jaffray auction sale ended to-day, and it is estimated that 
over the entire series the return has been from 60c. to 65c, on 
the dollar. 

WOOLEN Goops.—The demand for wool flannels has fallen 
off somewhat, but a good business has been done and the 
market is very firm at opening prices. Some lines sold 
ahead to extent of production for the season and withdrawn. 
Wool and worsted dress goods, both staples and fancies, also 
firm for reputable makes, which have sold well for fall, but 
current demand quiet. Cloakings are dull, without special 
feature, as are overcoatings. In woolen and worsted trouser- 
ings and suitings business continues quiet, but more reorders 
are appearing for heavy weights, encouraging agents to look 
for development of supplementary business, The price situ- 
ation is without change, and some agents are still hampered 
in making deliveries by labor troubles at the mills, Ken- 
tucky jeans have been in moderate request, but other cotton- 
mixed fabrics inactive and irregular. 

Domestic Corton Goops.—The exports of cotton goods 
from this port for the week ending May 6 were 4,106 
packages, valued at $209,094 their destination being to the 





points specified in the table below: 


and cheviots, business has also been on a moderate scale, with 
some irregularity in prices, there being some sellers at old 
quotations whilst others hcld for recent advances. Bleached 
cottons firm but quiet. Leading makes sold ahead, and in 
low-grade goods, such as 64 squares, the tendency 
is against buyers under print cloth influences. There have 
been no further changes in wide sheetings, which are firm 
at lately advanced prices. Cotton flannels and blankets firm, 
Kid-finished cambrics occasionally 1gc. higher at 35gc. for 64 
squares, but sales thereat light. Sulesias, percalines, twills 
and other linings quietly firm. Printed wash fabrics in rather 
better request with warmer weather. Regular prints firm 
with moderate demand. Ginghams slow in seasonable lines 
Staples steady with moderate sales. Napped goods sell fairly 
well for fall, Print cloths have advanced to 27gc, (1-16c, up) 
for extras for future deliveries. Business light. 

1895. 1894. 1893. 


Stock of Print Oloths— May 4. May 5 May 6. 
At Providence, 64 squares...........130,000 222,v00 58,000 
At Fall River, 64 squares........... - 6,000 394,000 2 77,000 
At Fall River, odd sizes....... ese-eee 73,000 104,000 § ’ 

Total stock (pieces)............ 209,000 720,000 135,000 

FOREIGN Dry Goops.—Business in woolen and worsted 


dress goods has been checked to some extent by the higher 
prices quoted from abroad for fall lines. Silk piece goods 
tirm, with fair demand. Ribbons quiet but firm. The auc- 
tion sale of Jaffray’s stocks zas interfered with business in 
linens, laces and embroideries, and the regular demand for 
these has been indifferent. 

Importations and Warehouse Withdrawals of Dry Goods 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 9, and _ since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 




























































































































ns g) |3 8 = EI 
os Boe 2 S By bj cn = > 
t+ ale es & a 5 
& Sa gees Bl jp So ose a 8 
_— oe wr 8s — & a = 2 
= po EMP See ig ae EM: s 5 
BSE 8:5: 8) ls Sa Bii Piel |2 
7: Be ssi gi is oe O32 s| |: 
. B283% w 66 83::: 81 & 
+ Bs sieei a ba Br: eo} i; gs 
& 2: o:::: 28] 18 25 Bi: a} |: @ 
: BP siiiie@l [> Bg Gifi:el fi: 
. _— ae oe l Py Baha. | . 
: Bt seeks we ES r% 
—_ ——$—$$ $$ bd ane — | 
wy eo co] eo | bo y 
pf ee 1d ee nt | aE 5 
Net) wren |Ble|ayul owen |d/a|orusd)e iss 
al Soalaamas [8/0] Su} aasae [Pls etese |= Ss 
ml @wlawmvwr jFi@l as! swe zg SI nwooe wy 
Tr ai) nit ° 
al E ai hs t 
oo i] oO} Sp 
SLSR] ease [eB] 2S] wmoam [8/a | Optom on = 4 
S/H) DAMON |g/o| HS) SANSS [Gl | P2SS2—/F/8 
S| pal Ouse tr | ej] toes [Ble] edooe |& 
2/281 £2582 |6\8| 28| s8528 | 4/2] 85883 
Soleo E : : NE 
~| > | > &' o z 
se - WNnne 
3/ EE! comes |8i0)=2| nmacn |p/= SS885 Se l2 
Bl] wal wetcwme [Fle] wo] Woehe wi] Raruwo |S ® 
vi} OD] NOwWWS 4 ol ow] mee 10 4 ©] ouFrDe y 
N11 RQ! wOwnwnro > Clemo’ nwaso~ > =! panwoeo 2 a 
J] S ] 
wn wir to ~ 
2] Sa] mmm [BIS] S| arose [a|S| aoSous || el 
DW) KO] BH LSBDD [S/O] BR D| eee D [EH | nee - 
Sl] ea] IWRQCH [g)| ee] wen~e | OAH OW o 
=| Se] 22ine |$/9/8S| Safes (Bis) Seens"/e| $ 
ee) Oe!) WENINO [B/S] &O] Sree | SYSUeS 
| eo] APOrd |_|] Dd] Hsr90 | DEO 
@ | worl NAGS _/F)ol wn | oeadse | |e ADONWD 
3) _-—— 
=! oro! z= |>2=| gio| errr |Blegs 
wl aie] wwmwwn [aw] ot! mpenwwe | BZla; --oOUVd Ry Sy 
Sci nwi] @orscrnw I~nlls, IHSONmD J) -AD@BDN ® e 
Sl eH lwnass |PeiRoloress |B) el ansinw 
rye . zi 7 Bie KJ : 
=loo mt me |elto] Qo = OS] Hope Idi, 
OlrK| Caroo @i-Qi K-wno-n | Om ROD 
S| Re! SSe=5 |wiH| eS! Saaen [bie Sosrselt Sig 
Dj eb) Owonds [py] Ro] Yona = | totas1G0 % ¢ 
Dl or} ysnoun Ei S| Joa Ve wl ocore |: | 
@Qlinel -arow 3) NOlNeKaUanw wl NOan@e 
ola “Terlon a} oe y| B 
J) oe _ J) ye to wn] awvnag 
S| Srl oupos 3 SSlanaoS | || RNSes 18] § 
| Oe) Borer | at | crnuDs QD) cw § 
o| hea] Srann Slee) eomd =| BEa~ws b 
@!1 aol BPNOona Vl aril aerwn | |wnlawnon 3 
oo}; oleae > > ma . 
5/25} prep | P/ Sy] pene c) Sewoe < . 
Fi Ss Sere PSE] poe: ss | tone 
3:88: 29588 | 2:85; S285 | 1S: Seesaabls 
S/ SR | Sewom | |S) SRI SarFn | |S) oeFoe i§| gs 
@w] Sto] twtr Nts te | a | tomes | wo § 
DBD} OO} R@®Khw is @Wi Q-10-0 2 | @DNnone 
Nl ael aonana aladsl saunn a | cacconn 























e¢ 


RESPFSEBSASE 4 AF 


35 


mo 
in| 
all: 
sec 
ver 
ago 


mu 
me. 
rive 
Sta 


the 
ave 
onl 
last 


sol 








May 11, 1895.] 





THE CHRONICLE. 847 

















State anv City Department. 


OC —_—_ 
TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week, 

State and City Supplement of CHRONICLE con 
tains 180 pages, published periodically, 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 
quarterly. ; 

Street Railway Supplement of CHRONICLE 
contains 85 pages, published quarterly. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 








Terms of Advertising—{Per inch space.) 


Qne time ....-...------ «+--«. $350] Three Months (13 times)..$25 00 
One Month (4 times).. 11 00] Six Months (26 times).. 43 00 
Two Months (8 times).. 18 00} Twelve Months (52 times).. 58 00 


(The above terms for one month and upward are for standing cards. ) 





The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
§raTE AND CiTyY SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopsedia of information respecting Municipal Debts, 














MUNICIPAL BOND SALES IN APRIL. 

The sales of municipal bonds reported during the 
month of April show an aggregate of $8,469,464, and 
in many instances the selling prices have been unusu- 
ally high. The marked popularity of this class of 
securities began to be noticeable shortly after the Sil- 
ver Purchase Repeal Bill became a law—a year and a-half 
ago, and it is still more pronounced at the present time. 
We have often referred to the many reasons why 
municipals should be particularly attractive as invest- 
ment securities, and now the decision that income de- 
rived from this source is not taxable by the United 
States Government is an additional item in their Ravor. 

A year ago it was stated in this monthly review ‘that 
the prices reported in April, 1894, were higher on the 
average than they had been for two years, and it needs 
only a hasty comparison to show that the prices reported 
last month were still better. The city of Providence, 
R. I., for example, received last month 113-952 for a4 
per cent 30-year loan, while a year ago in April she 
sold a similar issue at prices ranging from 110-815 te 
111°408, and in March 1893 bonds of the same rate and 
time brought only 105°855. Many other instances 
might be cited illustrating the same point. 

In the following table we give the prices which were 
paid for April loans to the amount of $8,170,886, 
issued by 39 municipalities. The aggregate of sales for 
Which no price was reported is $298,578 and the total 
sales for the month $8,469,464. In the case of each 
loan reference is made to the page of the CHRONICLE 
where a full account of the sale is given. 


APRIL BOND SALES. 
Amount, Award. 


Page. Location. Rate. Maturity. 

fi: --Athens Co., Ohio ...... iD)... samen $100,000 105°165 
Org: parustable, Mass..... 4 1896-1905 10,000 100°825 
; 8..Barnstable, Mass..... 4 1906-1915 10,000 102°898 
07..Brockton, Mass. ...... 4 1900-1924 175,000 103°196 
307--Brockton, Mass....... 4 Apr. 1, 1925 25,000 105-327 
807 cambridge, Mass...... 4 Apr. 1, 1915 200,000 = 107'076 
Sor Guster Co., Mont...... 6 July 1,1915 274,000 100°437 
807. Escambia Co., Fla..... 6 July 1, 1911 30,000 103°5 

--Fall River, Mass....... 4 1925 25,000 107°37 












Page. Location, Rate. Maturity. Amount. Award, 
7aa..onae, 164:.......... © May 1, 1915 $6,500 104°07 
..Forestville, N. Y...... 4 July 1, 1915 18,000 100°138 
22..Holyoke, Mass . 4 Apr. 1, 1905 150,000 103°634 
722..Hyde Park, Mas 4 1896-1898 21,000 102-819 
a 31g May 1, 1915 500,000 102-29 
i eee May 1, 1915 500,000 102-29 
760..Jamaica (L.1.), N.Y... —..---e nok’ 70,000 100°002 
808..Kings County, N.Y... < May 1, 1911 100,000 107-90 
808..Kings County, N, Y... 4 May 1,1912 100,000 = 108°16 
723..Kittitas Co., Wash...-. 6 1915 81,000 102°345 
723..Lenox, Mich. .......... os slg th iii 15,000 100°25 
723..Lyndonville, Vt. ...... 4 1925 10,000 100°30 
808..Lynn, Mass............ 4 1905 88,000 103°015 
808..Lynn, Mass............ 4 1915 20,000 105°615 
761..Manchester, N. H...... 4 1915 100,000 105,639 
760..Middletown, Conn..... a. ntiebhane = 71,000 101°77 
808..Minneapolis, Minn.... 4 1925 200,000 105°271 
808'..Nashua, N. H.......... 4 May 1, 1915 100,000 105°41 
808..Newport, R. I...... ... 4 May 1, 1925 100,000 110°25 
623..New York City........ 3 Nov. 11,1924 1,579,371 100°17 
623..New York City ........ 3 Nov. 1, 1924 5,000 100°50 
808..New York City........ 3 1899 & 1914 358,015 100°05 
723..Portland, Oreg........ 5 Apr. 1, 1925 200,000 109°67 
680..Pottawatamie Co.,Ia. 412 _.......... 70,000 102°25 
761..Providence, R.I....... 4 May 1,1925 1,100,000 113°952 
808..Ramsey Co.,N. D..... 6 1915 18,000 101°211 
761..Salem, Mass........... 4 1896-1920 50,000 104,075 
761..Stark County, O....... 5 Pe 105° 


761..8t. Louis, Mo.......... 3°65 May 1, 1915 975,000 *103°15 
724..St. Paul, Minn......... 5 July 15, 1896 250,000 100°655 
761..Taunton, Mass...... .. 4 Dee. 1, 1904 30,000 103°197 
761..Taunton, Mass.... .... 4 July 1. 1922 6,000 107°73 
680..Travis Co., Tex........ 5 Apr. 10, 1915 100,000 101° 

5 1900-05-10 30,000 104°203%g 


761L..Watonwan Co., Minn. 
Mar. 1, 1915 6,000 103°5 


724..Willoughby, O......... 











808..Woonsocket, R. I 4 May 1, 1915 150,000 104°41 

762.. Yonkers, N. Y... bi Feb. 1, 1897 14,000 100°35 

762..Yonkers, N. Y......... 4 May 1, 1896 50,000 100°15 

PO... BOMMNONG, The Eo nck. cones 4 May 1, 1896 50,000 100°25 
Total (39 municipalities) ................-..-- $8,170,886) 


Aggregate of sales tor which no price has 





been reported (from 5 municipalities)... 298,578 
Ween ees Ge8 ABO, 6. concn cpaccnsnanssiow $8,469,464 


* Flat price. 











Chicago’s Financial Condition. —The following are extracts 
from arecent report of the City Comptroller of Chicago to 
the Mayor and Common Council : 

‘The financial condition of the city of Chicago is superior 
to that of any other large city in the Union. The stock ac- 
count shows that the city has purchased and added to its per- 
manent asssts since the fire of 1871 property amounting to 
$49,000,000, which is a surplus of $32,000,000 over its total 
funded debt. During the year 1894 $3,193,717 05 was added 
to the stock account by purchase of buildings, real estate and 
permanent equipments for departments. 

‘‘Notwithstanding the solvent condition of the city’s finan- 
ces, the Comptroller has been in want of ready money to meet 
current expenses. The Courcil having questioned the city’s 
authority to borrow money, the banks have refused loans and 
the corporation has not sutficient surplus to meet its obliga- 
tions in advance of the collection of the taxes. It is of su- 
preme importance that the ambiguity of the law be remedied 
by proper amendments in order that the city employees and 
other creditors be paid promptly in cash.” * * * 

‘The assessed valuation of real and personal property for 
1894 was $247,425,442. The absurdity of such a valuation is 
apparent. The actual value is ten times as much, The tax 
levied was between 6 and 7 per cent on this valuation. Prop- 
erty should be assessed at its approximate cost and the rate of 
taxation reduced proportionately. If this were done an equal 
revenue would be produced for the city by a levy of less than 
1 per cent on its assessed valuation, * * * 

‘‘ The funded debt of the city on Jan. 1, 1894, was $18,426,- 
450. The annual interest charge was $935,581. The funded 
debt Jan. 1, 1895, was $17,722,950. The annual interest charge 
was $851,421, showing a reduction in interest of $84,160.” 

“On July 1, 1895, the following bonds will fall due: 

Lake View 7 per cent water bonds..... --- $75,000 
Municipal 6 per cent bonds .. 
Sewarage 7 per ceut bonds... a 
Water loan 7 per Cent bondS......-.......20e. cence ene ---eeeee 1,485,00€ 
River improvement 7 per cent bonds....... eccccesasssoccocces 1.263,00€ 


Total. .ccccccrcccecscccccscscscccccanccccccossccnccosccescs ---$2,936,000 


‘*With the exception of the first two named, amounting to 
$175,000, which were issued after the adoption of the new 
constitution, they can all doubtless be refunded at a much 
lower rate of interest. 

“The income of the city is entirely inadequate to meet re- 
quirements. While the city has steadily increased in area, 
population and wealth, its income has remained stationary. 
In 1869 the assessed valuation of the city of Chicago was 
$266,920,000. The assessed valuation for 1894 is $27,425,442. 
In cther words, according to our assessors, the value of prop- 
erty:in the city of Chicago is now $19,494,558 less than it was 
twenty-five years ago, when the population was but 250,000, 
The ‘city of Chicago, no longer able to collect a fair 
proportion of taxes from its wealthy citizens, is forced 
into the unenviable position of relying upon its saloons 
for thé maintenance of the public health and welfare. Even 
this assistance has proved insufficient, and your honorable 
body has been unable to furnish the departments with enough 
means to maintain the dignity of the municipality. Asa 
result our citizens are denied the benefits of thoroughly clean 
streets ¢nd of proper police protection, and we have even 
found it difficult to supply them during 1894 with light. Im- 
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mediate steps should be taken to increase the revenues of the 
municipality, and proper legislation for the equalization and 
collection of taxes should be brought to the attention of the 


Legislature.” 











Bond Proposals and Negotiations.—We have re- 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


sale. 

Albany, N. Y.—On May 23 City Chamberlain William H. 
Haskell will offer for sale at public auction $56,000 of reg- 
istered 4 per cent bonds. Interest on the securities will be 
payable semi-annually (F&A) and the principal will mature 
at the rate of $7,000 yearly from February 1, 1902, to Feb- 
ruary 1, 1909. 

The following financial statement is made in connection 
with the official announcement of the bond offering. 
Assessed valuation....... Saskdeneseunonuhonese sarees osente $64,895,635 




















































Real and pee property owned by the city............. 7,589,000 
po eee $2,517,000 
Wea cancecusidusccsostenntescsesene 1,519,000 

—_—— _ $4,036,000 

I BNE. cicccncccccccseccsense cocsededsccvcncesscce: ose 939,995 

BND GOD. nv cccccccccsccssccccsccccnnccesss cocesoccwcséscoes $3,096,005 


I TE OT entiieitchdenckibihakasie Aapamineaine inane 98,000 
. B.—Water debt does not include this issue. 

Allegheny, Pa.—The Finance Committee of the Allegheny 
Common Council has voted to issue $300,000 of highway 
bonds, $300,000 of street bonds, $200,000 of sewer bonds and 
$100,000 of water bonds. 


Cambridge, Ohio.—A vote will be taken June 3 on issuing 
$60,000 of water-works bonds. 

Caseade, Iowa.—On May 1, 1895, the town of Cascade sold 
$10,000 of 5 per cent water-works bonds to Mason, Lewis & 
Co., of Chicago, at par, accrued interest and a premium of 
$30. Interest on the securities is payable semi-annually. 


Chatham County, Ga.—The Grand Jury of the Superior 
Court at Savannah has recommended the issuance of long- 
term county bonds for the purpose of obtaining efficient 
drainage and for the improvement of roads. 


Chippewa County, Mich.—Road bonds of this county to 
the amount of $100,000 have been authorized. 


Davidson County, Tenn.—It is reported that on May 1 the 
county of Davidson sold $250,000 of 41g per cent funding 
bends to N. W. Harris & Co. at a 414 per cent interest basis. 
The bonds are to be dated June 1, 1895, and will mature in 
twenty years, with an option of call after five years. Inter- 
est will be payable semi-annually. 


Durham, Me.—Bridge bonds of this town to the amount of 
$5,000 have been voted. 

Elmira, N. Y.—A vote taken on the question of issuing 
$110,000 of bridge bonds of Elmira resulted in favor of the 
proposition. 

Fresno, Cal.—An election was held at Fresno May 4 to vote 
on issuing $40,000 of sewerage bonds. The result of the elec- 
tion has not as yet been reported, but we were previously in- 
formed by J. W. Shanklin, City Clerk, that the proposition 
would undoubtedly carry. The securities are to bear interest 
at the rate of 5 per cent, payable semi annually, and will ma- 
ture at the rate of $1,000 yearly from date of issue. 


Georgia.—On May 1, 1895, the State of Georgia sold $290,- 
000, more or less, of 31g per cent bonds to the Columbus Sav- 
ings Bank at 10011. The securities are dated May 1, 1895, 
interest will be payable semi-annually on May 1 and Nov. 1, 
and the principal will mature May 1, 1915, both principal and 
interest to be payable at the State Treasuary in Atlanta. This 
issue is made for the purpose of taking up the bonds of the 
Northeastern Railroad, which are endorsed by the State of 
Georgia. 

Guthrie, 0. T.—Geo. M. De Grotf, City Clerk, reports to 
the CH&ONICLE .that $5,000 of 6 per cent 10-20 year water- 
works improvement bonds of Guthrie are now being offered 
for sale, Interest on the loan will be payable semi-annually. 


Harrison County, Ohio.—Proposals will be received until 
June 1, 1895, by H. G. Forker, County Auditor, for the pur- 
chase of $20,000 of 5 per cent court house bonds. Three thousand 
dollars of the amount will mature May 1, 1896; $1,000 Novem- 
ber 1, 1896 ; $1.000 May 1, 1901; $3.000 May 1, 1902; $2,000 
November 1, 1902; $5,000 May 1, 1903, and $5,000 November 
1, 1903, Interest will be payable semi-annually. 

Hazleton, Pa.—lIt is reported that an election will be held 
at Hazleton to vote on issuing $210,000 of water-works bonds. 


has sold ,000 of 41¢ per cent coupon gold bonds running 
30 years to the Farmers’ & Mechanics’ Savings Bank of Min- 
neapolis at about 1087333. Sixteen bids in all were received. 

Hollis, Me.—Four per cent bridge bonds of this town to 
the amount of $10,000 have been voted. 

Ithaca, N. Y.—The people of Ithaca voted April 30 in favor 
of issuing $150,000 of sewer bonds, 

Juneau, Wis.— Water-works bonds to the amount of $4,500 
have been voted. 

Key West, Fla.—The city of Key West has issued $40,000 of 







—= 
burg in part payment for a new water-works system ang 
artesian well. The work of construction has been more than 
one-half completed, and the city has petitioned the i 
ture for authority to issue $100,000 more of bonds to the con. 
tractors. 


Knox County, Tenvu.—This county has been authorized by 
the Legislature to issue bonds for the construction of g 
bridge. 

La Crosse, Wis.—It is reported that 5 per cent schoo} 
bonds of La Crosse to the amount of $20,000 have been sol¢ 
to Messrs. Dietz, Dennison & Prior at 108'11. The bonds run 
from ten to twenty years. 


Lake Ann, Mich.—Water-works bonds of this village to 
the amount of $4,000 have been voted. 


Lowville, N. Y.—The citizens of Lowville will vote May 16 
on issuing $5,000 of reservoir bonds, 


Malden, Mass.—Proposals will be received until to-day for 
the purchase of $150,000 fof 4 per cent ‘sewer loan cou 
bonds. The securities will be dated May 2, 1895, interest wil] 
be payable semi-annually, and the principal will mature May 
2, 1925, both principal and interest to be payable at the Na. 
tional Bank of Redemption, Boston. They will be secured by 
a special sinking fund. 

Proposals will also be received until to-day for the purchase 
of $12,000 of 4 per cent coupon notes maturing at the rate of 
$600 yearly from April 1, 1896, to April 1, 1915, inclusive, 
Interest on the notes will be payable semi-annually, principal 
and interest to be payable at the National Bank of Redemp- 
tion, Boston. 


Michigan, City, Ind.—The question of issuing from $20,000 
to $30,000 of water supply bonds wil! soon be voted on, 


Monroe County, Wis.—County Treasurer George P. Stev- 
ens will receive bids until July 1, 1895, for $50,000 of county 
court-house bonds. The securities will be dated July 15, 
1895, will bear interest at the rate of 5 per cent, and $5,000 of 
the principal will mature yearly from March 1, 1896, to March 
1, 1905. Interest will be payable in Sparta, Wis. 

The official advertisement of these securities will be found 
elsewhere in this Department. 


Nebraska City, Neb.—Proposals will be received until 
June 1, 1895, for the purchase of $200,000 of 413 per cent 5-20 
year refunding bonds, $150,000 of the amount to be dated 
July 1, 1895, aud $50,000 September 1, 1895, 


New Haven, Conn.—This city has petitioned the Legisla- 
ture for authority to issue bonds for street improvements, 


New Orleans, La.—On May 7, 1895, the city of New Orleans 
sold $352,500 of 4 per cent constitutional bonds to the Canal 
Bank at par and accrued interest less 34 per cent commission. 
Interest is payable semi-annually on January 1 and July 1 
and the principal will mature in fifty years. Bids received 
for the loan were as follows: Germania Savings Bank, $352,- 
500, less 2°47 per cent commission; Hugh W. Brown, $20,000, 
at 100°¢; Hibernia Bank, $75,600, less commission of 2 per 
cent, $150,000, less 214 per cent commission, $352,500, less 24g 
per cent commission; lsidore Newman, Sr., $352,500, less 1 
per cent commission; M. W. Newman, $352,000 at par flat 
(this bid would include accrued interest from January 1, 
1895, which is calculated to amount to 1°40 per cent); George 
Le Sassier, $352,500, less 1 3-16 per cent commission; Canal 
Bank, $352,500, less 3¢ per cent commission. 


Norwood Station, Pa.—The citizens of this municipality 
sore voted in favor of issuing $30,000 of water and sewer 
nds. 
Passaic, N. J.—City Treasurer C. M, Wilcox notifies the 
CHRONICLE that bids for $24,000 of 5 per cent city refunding 
bonds will be received at the City Hall until 7:30 P. M. Ma 
17, 1895, The securities will be dated June 1, 1895, and 
mature at the rate of $1,000 yearly, beginning on June l, 
1896. Their payment is provided for by the authorization ofa 
special tax levy. 


Pendleton County, W. Va.—It is reported that the County 
Court of Pendleton County, W. Va., has passed an ordinance 
submitting to the people of the county, at a special election 
to be held June 1, 1895, a prop sition to issue $40,000 of the 
county bonds, to be given outright to any responsible com- 
pany or individual who will build a railroad across the county 
by way of the South Branch Valley, passing through Frank- 
lin, the county seat. 

Philadelphia, Pa.—The city of Philadelphia will issue 4 
loan of $1,200,000, bearing interest at the rate of 3 per cent, 
for improvements. The loan will be issued in twenty series 


nnepin County, .—Iet is this e p 
Hennepin County. Hine Sie reported thas this county of 360,000 each, one of which will become due annually from 


December 31, 1905, to December 31, 1924. 


Pittsburg, Pa.—The city of Pittsburg will issue bonds to 
the amount of $6,250,000 as follows: 


Bridze bonds.....+..... $1,500,000 | Public safety bonds.....-$500,000 
Water bonds............ 2,000,000 | Boulevard bonds. -....--- 500, 
Public park bonds ..... 1,750,000 


Of this amount bonds to the amount of $4,250,000 will be 
issued this year —$1,500,000 for bridges, $1,000,000 for water 
works, $1,000,000 for public parks, $500,000 for engine houses, 
etc., and $250,000 for boulevard purposes, leaving ig 








bonds to the Virginia Paving & Construction Co. of Lynch- 





maining $2,000,000 to be issued not earlier than May 1, t 
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The city will probably sell the whole amount of the loan at 
once, With the understanding that the $2,000,000 to be issued 
subsequently shall be delivered at the date of issue, interest 
to begin at date of delivery. The securities will bear inter- 
est at the rate of 4 per cent, payable semi-annually on May 1 
and November 1, and will be issued subject to the right of 
the city to redeem one-tenth of the entire issue every three 
years from May 1, 1895. Principal and interest will be pay- 
able by the Pittsburg Trust Company, and the bonds will be 
free from all taxation. 


Portage, Wis.—Five per cent school bonds of Portage to 
the amount of $35,000, averaging 5 years and 10 months, were 
recently sold to the First National Bank of Portage for $35,- 
450, They were delivered on May 1. Other bids were: 

Amount Bid. 
-.--235,425 00 
. 35,350 00 
35,025 00 





Trowbridge & Co.. of Chicago...... ~ 
City Bank of Portage..........----- 
Lamprecht Bros. Co., of Cleveland 





w.J. Hayes & Sons, of Cleveland... bee 35,237 00 
Farson, Leach & Co., of CINE pandccndcatsndnscceksde uasons 35,843 50 
35,111 00 


E. H. Gay & Co., Chicago..........-..2-e-e- cece sees coecceneece 

A bid was also received from Dietz, Dennison & Prior, 
whose check was refused. 

Remsen, Ilowa.—The citizens will vote May 27 on issuing 
$3,900 of water-works bonds. 

Silver City Independent School District, lowa.—On May 
1, 1895, this district sold $5,000 of 6 per cent bonds to the 
Mills County National Bank for a premium of $200. Nine 
bids in all were received for theloan. Thesecurities mature at 





per cent will be payable semi-annually, and the principal will 
mature July 15, 1896. Bids must state distinctly how much 
will be offered in dollars and cents for each certificate over 
and above par and accrued interest. 

Westwood, Ohio.— Water supply bonds to the amount of 
$20,000 have been authorized by the Council. 

Worcester, Mass.—W’'lliam S, Barton, City Treasurer, noti- 
fies the CHRONICLE that $50,000 of 30-year bonds recently au- 
thorized for the construction of water-works will probably be 
taken in the near future by the Commissioners of the Sinking 


Fund, 
SE ——______. 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additionai to those given in the SUPPLEMENT 
and of interest to investors. 


Columbus, Ohio.—The following statement has been cor- 
rected by means of an official report upon the finances of 
Columbus for the year ending Jan. 1, 1895. 

Columbus is situated in Franklin County, which had a 
separate debt in March, 1895, of $1,290,000. 


























the rate of $1,000 yearly from November 1, 1897, to 1901, and OANS— EO rae Prineipal,- Ks 
both principal and interest are payable at Silver City State | name AND PURPOSE. P. Ot. Payable. When Due. Outstand’g. 
ow, Hall —ae--2eee ‘ 4 é R eg 1, too. 16,000 
P E - do do 8s eS Mar. 1, 1¢ 125,000 
Spaulding Comey poor on —- | ge ve one City Prison refunding 1888 4 M& XN Nov. 1, 1908 35,000 

on issuing $34,000 of court-house and jail bonds resulted in | Deficiency— __ é 
y iti Gas and light.....1890 5 M&M Nov. 1, 1900 70,000 
the defeat of the proposition. Police and fire....1890 5 M&N, Nov. 1, 1910 « 150,000 
§t. Paul, Minn.—Proposals will be received until May 13, a ubaemmnnenent: 2 a’ oe qaly = 43.000 
1895, by J. J. McCardy, City Comptroller, for the purchase of Fire Dep. andgas.1888 4 M& 8_ Sept.1, 1908 43,000 
400 certificates of indebtedness of the denomination of $500] Fourth St. Bridge....1899 4 M&N_ May 1, 1905 160,000 
each, issued in anticipation of the collection of taxes, The] Franklin Park........ 1893 5 J&J set the ok 65,000 
securities will be dated May 15, 1895, interest at the rate of 5 do ees 1889 4 J&J iz nit’ July i, ‘O4¢ 25,000 

NEW LOANS. NEW LOANS. NEW LOANS. 
$50,000 Boston, 30-year - - + = = 48 NO DEFAULT OF 
ceecage i ood a. a 3 
waukee. ad ar = - e ad 
Monroe County, Wis.,|mumwaukee, l-year sc year ” as/PRINCIPAL OR INTEREST 
FIVE PER CENT Chester, Pa., School - - - » 
Newton. Mass., 20-year - - + 4s] has ever occurred ina security sold by this 


Court-House Bonds. 





SPARTA, WIS., May 24, 1895. 
Bids will be received until July ist, 1895, at 1 
o'clock p. m., by George P. Stevens, County,Treas- 
urer of Monroe County, Wisconsin, for the pur- 
chase of Fifty Thousand Dollars (850,000) of 


Monroe County Court-House Bonds. 15 WALL STREET, 


Salem, Mass., 13-year os + @& 
Springtield, 0., B. E., 8-year - = 58 
Menominee, Mich., 20-year - =< 5s 


DETAILS ON REQUEST. 


N. W. HARRIS & CO., 


BANKERS, 


Company. 


MUNICIPAL BONDS. 
NO INCOME TAX. 


The securities offered by this Company are 
- NEW YORK. | selected with great care, and are first-class 
investments for individual buyers, legatees, 





The bonds wil! be dated July 15th, 1895. Five per 
cent annual interest will be payable at the office of 


trustees, banks and savings banks. More than 


FIFTY CLASSES OF BONDS 


44 WALL STREET, « 


the said County Treasurer at Sparta, Wisconsin. 
The first payment of interest will be from date of 
ssue to March Ist, 1898. 

The principal of the bonds will mature at the 
rate of Five Thousand dollars (35,000) annually on 
March Ist, 186, to 1905, both inclusive. A special 
tax is provided for to pay the interest and principal 
as the same shall become due. 

GEORGE P. STEVENS, Co. Treasurer. 


High-Grade 


CITY, COUNTY AND STATE 


BONDS, 
Netting 4 to 7 Per Cent Interest. 


We make a specialty of High-Class Securities 
suitable for permanent investment, 
Correspond solicited. 





INCOME 
TAX. 





WE HAVE A LIST OF 


CITY BONDS 


WHICH ARE NOT SUBJECT TO THIS TAX. 


Farson, Leach & Co., 


2 WALL STREET. 


Correspondence solicited. 


MUNICIPAL 
BONDS. 





Street, Wykes & Co., 


NEW YORK. 


SPRAIN, DICKINSON & CO., Bankers, 
10 Wall Street, New York. 
W. P. DICKINSON & CO., Boston-Chicago. 


BONDS. 


$125,000 Town of Greenwich, 
Conn., 10-20-VYear 4s. 
Legal for Savings Banks and Trustees 
in Connecticut. 
Price and Particulars upon Application to 
WHANN & SCHLESINGER, 


BANKERS, 
2 Wall Street, New York. 








MUNICIPAL AND RAILROAD 


BONDS 


And all Locai Securities Bought and Sold. 


NEW YORK, BROOKLYN AND JER- 
SEY CliY BONDS A SPECIALTY. 


W. E. R. SMITH, 


16 BROAD STREET. - NEW VORK. 


WARRANTS $2unere?.. WASH: 


INGTON STATE 
COUNTY, CITY AND SCHOOL. 











JNO. P. DORR & CO., Seattle, Wash. 


have been sold by us in the last three years. 
Send for our list of bonds and make use of our 
experience. 


German-American 


Investment Co., 
52 WALL ST., NEW YORK. 


BONDS. 


(EXEMPT FROM INCOME TAX.) 








Brooklyn.... 5s | Des Moines......... 6s 
Cleveland.. ...68 | Youngstown 6s 
St. Lonis............. 6s | Superior............. 6s 
Chicago.............. 7s | Greene Co., Ind.4s 
Pittsburg.......... 4\és | Bexar Co., Tex....68 
vcs cvecescsses 6s | Madison Co., Ala..5s 
WOO cvcicccesesess 5s | Worc’ter Co., Md..5a 


Price, description and list of other securities 


on application. ue 


C. H. WHITE & CO., 


72 BROADWAY, - - NEW YORK. 


W. N. Coler & Co, * 


BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STREET. 
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LOANS— When Due. 
SEWER Bonps— 
$4,000. .. 





-Sept. 1, 1902 | 4s, F&A, 





4s,M&S, 19,000....Sept. 
4s, J&J, 4,500. ...July 
4s, MKN, 165,000....May 


, 1901 | 4s, MEN, 
1903 | 4s, J&J, 


ft et feed pee pet 





bonds is payable at the City Treasurer's office ; 
National Park Bank, New York City. 


LOANS— 
SEWER Bonps—(Con.) 
$12,000. . 


, 1897 | 48, MAN, 100,000. ...Nov. 1, 1908 


INTEREST on police deficiency bonds of 1888 and on assessment 








When Due. 


Feb. 1, 1908 








57,000 vYov. 1, 1909 


50,000....July 1, 1918 








Floatirg debt. ......... 
Total debt June 30, "94 
all other interest at the | Tax valuation, real. 93 
Tax valuation, personal 1,084,505 | County tax (per $1,000) 1157 


LOANS— —-Interest.— ———Principat.- : TOTAL DEBT, SINKING FUNDS, ETC.—The subjoinea state. 
NAME AND PURPOSE. P. Ct. Payable. When Due. Outstand’9. | ment shows Columbus's total municipal debt, the sinking fund hela 
Front St. Viaduct.....1894 442 M&S Mar. 1, 1914 $50,000 | the city against the same, the water debt, and the city’ 
High St. Viaduct..... 1991 5 J & J Jan. 1, 1911 5,000 | Se city a ae ane od tedmh ciel an dana tein : * floating debt 
do eo eed 1892 446 J& J July 1, 1902 95,000 on January 1, 1894 anc J, and on Apri ’ 93 and 1892, 
do eee 1892 44 M& N= Nov.1, 1902 400,000 Jan.1/95,. Jan. 1,’94. Apr.1,'93. Apr. 1,92, 
do ho ete 1894 464 J& J July 1, 1909 150,000 | Total bonded debt....$7,605,500 $7,333,200 $6,962,800 $6,950,700 
PED scbscéedccounecase 1884 4 A&O Apr. 1, 1904 2,000 | Sinking funds...... .. 1,029,641 631,100 566,700 483;709 
* § June 1, 1909, sub. ) - 
GO weeeee seeeeee ees 1889 40 FE& Dito call July i,’995 90000 Net debt.......... $6,575,859 $6,702,100 86,396,100 86.467 00n 
467,000 
Market House ........ 1sss 4 J& JI July 1, 1908 9,000 | Water debt(inc.above) 1,042,000 1,002,000 1,052,000 1,019" 
OD  -  seeewes 1889 4 F&A Aug. 1, 1909 ROU er PNOINe GG nck dcss, .scctonsw | macmnnde nil l 
North High St. impt..1883 4 F& A § Aug.s peng cong 200,000 The total bonded debt as given for January 1, 1395, included street 
Steam Fire Dep’t...... 1890 5 M&N Nov. ‘1, 1910 ‘ 150,000 | improvement bonds payable by special assessment to the amount of 
do do ...1893 5 JI&D June 1, 1904 100,000 | $2,947,500. The sinking fund receives yearly about $125,000, which 


does not include assessments for street improvement bonds, 


ASSESSED VALUATION, ETC.—The city’s net debt, assessed yaj- 
uation (about 19 of actual value) and tax rate for the years named has 









6s, J&D, 20,000. ...June 1, 1904 | 48, J&D, 5,000....Junel1, 1908 | been as follows: 

68, J&I 17.000....July 1, 1904 | 4s, J&J, 20,000....July 1, 1909 | Years. Net Debt. Asses'd Val. Tax -31,000 
5s,M&S, 25,000....Mar. 1, 1895) 4s, F&A, 47,000..../ aa Fe $59,939,040 29-00 
58,J&D, 10,000....Dec. 1, 1900 | 4s, M&S, I 5 ices ip PT IS circ cncagacnscesipessonacects 6,396,100 59,060,530 28-00 
5s, J&J, 46.560....duly 1, 1908 | 40, MAR, . 43,000. ... MOV. 3, LOGO IBOD. ....n.cccccccccccccccccccccsce 6,467,000 57,203,660 26-00 
5s.M&N, 40,000....Nov. 1, 1910} 4s, A&O, 300,000....Apr. 1, 1910 5,130,105 56,284,770 24:00 
58,J&D, 10,000....Dec. 1,1910| WATER Bonps— 4,351,090 43,663,270 24-00 
5s, J&J, 200,000....Jan. 1, 1911 | 5s, J&D, $400,000. ...Dee. 1, 1901 3,200,310 41,557,410 22°40 
5s, M&S, 1,500....Mar. 1,1911]| 5s, A&O, 80,000..... EE a TE. civacncdedcasckebsscsvcnbaeds 2,222,210 40,170,460 22°50 
58s,J&J, 30,000....July 1,1912! 5s, MEN, 175,000... Nov. 1, 1910 1,788,518 38, 21°50 
5s, M&S, 55,000....Sept. 1, 1915 | 4s, J&J, 30,000. ...July 1, 1901 1,861,400 21°70 
4198, M&38,250,000. .. .Sept. 1, 1921 | 4s, J&J, 100,000....July 1, 1902 1,896,400 f 50 
4s, A&O, 5,500....Oct. 1, 1896 | 48, J&J, 50,000. ... July 1, 1903 POPULATION.—In 1890 population was 88,150; in 1880it 


51,647 ; in 1870 it was 31,274. 


Charlotte, N. Y.—Below is a statement of the indebtedness 


48,M&N, 29,000....May 1,1904| STREET IMPROVEMENT BonpDs, 
4s, J&D, 118,000....Dec. 1, 1905 | payable by assessment— Be F 895 
4s,J&D, 25,000....June 1, 1906 | 6s, var., $2,947,500...... ....... a of this village seas March, 189 d» 
4s, F&A, 45,000....Ang.1,1906! Allof the 6 = cent —— Peo Char'otte is in Monroe County. 
4s, A&O, 10,000....Oct. 1,1906! provement bonds are subject to ° y hae ne , 2. 
4s T&S, 17,000. ...July 1, 1907 | call one year from date of issue. a sy When Due. pep ary 1894...... $750,000 
4 “D 3000 Dec. 1. 1907 | SEWER BONDS - - _ _ | Real valuation... .........4 3,000,000 
4s, J&D, a rene , a 2c blos, F&A, $15,000.. Feb, 15, 1915) Population in 1890 was..... . 930 
BoaRD OF EDUCATION—SCHOOL House Bonps. Total debt March, 1895. ...815,000 | Population 1395 (estimated) .1,500 
LOANS When Due. | 5s, A&O, $85,000.....Apr. 1, 1901 
5s, A&O, $50,000.....Apr. 1, 1899 | 5s, J&D, 85,000.....Dee. 1, ee Riverside County, Cal.—A statement of the financial con- 
6, A&O; 25,000..... Oct. 1, 1899 | 5s, A&O, 110,000..... Oct. , 1913 7 ‘ _s . Pe ‘ 
~~ ree 235'000. °c Ape. 1) 1900 | 5s, M&S! 110,000... Sept. 1, 1913 | dition of Riverside County oa June 30, 1394, is as follows: 


$17,950 | Tax valuation, railr's..$1,478,451 
17,950 | Total valuation, 1894, 13,503,026 
10,940,07.) | State tax (per $1,000).. $4 
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FINANCIAL. 


NEW LOANS. 































MUNICIPAL BONDS 


FOR INVESTMENT. 


ARTICULARS UPON APPLICATION, 


MEMBE i8 OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES, 


DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co., 


238 STATE STREET, BOSTON. 
5 NASSAU ST., NEW YORK, 





W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS, 


Street haiulway Bonds, and other ‘high grade in- 
vestments 
~“r BOSTON, MASS., Cleveland, Ohio, 
Exchange Place. 311-313 Superior St. 
Cable Address, “KENNETH.” 





», GEORGIA MORTGAGE LOANS. 


OUTHERN LOAN AND TRUST COMPANY OF 
MACON, GA. 


J. 8. SCHOFIELD, Pres, H. M. SMITH, Sec. 
F. O. SCHOFIELD, Treasurer. 


This company makes a specialty of handling alim.- 
ited amount of the best five-year mortgage loans 
afforded by this community. Doing only a small 
business in this line, we can select the best. Loans 

by business property net the investor six 

er cent, residence, seven per cent. Principal and 

nterest payable at the Merchants’ Exchange Na- 
tional Bank, New York. Correspondence solicited, 













County and City Bonds 
EXEWPT FROM INCOME TAX 
by late decision of the Supreme Court of the 
United States. 
Our complete facilities aiford the choicest 
selections in 
MUNICIPAL SECURITIES 


offering the lowest debt rate together with the 
1h} 


largest population obtainable. 
Correspondence respectfully invited. 


Rudolph Kleybolte & Co., 


INVESTMENT BANKERS, 
CINCINNATI, O. 


MORTGAGE LOANS 
TEXAS. 


7 Per Cent and 8 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


SEARS & WHITE 


Successors to 
EUGENE R. COLE, 


STATIONERS AND PRINTERS, 


Supply Banks, Bankers, Stock Brokers and Cor- 
porations with complete outfits of Account Books 
and Stationery. 

t@ New concerns organizing will have thei 
orders promptly executed. 


No. 1 WILLIAM STREET. 








CHRONICLE VOLUMES 


SINCE 1866. 


Any office possessing these volumes since 1866 has 
at hand for convenient reference a complete and 
reliable financial history of the period. Parties 
having the more recent volumes can obtain from 
the publishers most of the earlier volumes, or com 
plete sets can be furnished. 


WM. B. DANA COMPANY 


CHICAGO. 
Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO 


First Mortgages for sale in large and small amounte 
aetting investors 6,54 and 6 r cent, sec by 
mproved and income-bearing Chicago city property. 

Principal and Interest payable in Geld, 


CORRESPONDENCE 8OLICITED, 











A, O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Seld, 
YIELDING AN INCOME 
B O N D 4% To 6% 


CITY, MASON, LEWIS & CO., Bankers 








COUNTY 171 LA SALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGO 
A. G. Becker & Co., 


. (INCORPORATED) 


COMMERCIAL PAPER! 
154 La Salle St., Chicago, Ill 





Jamieson & Co., 


STOCKS—BONDS, 
Members New York and Chicago Stock Exchanges 


187 DEARBORN STREET, 
Chicago, Ills. 


Private wire to New York dnd Philadelphia. 


——_— 
—— 


Robert Koons & Co, 


STOCK BROKERS, 
432 Library Street, Philadelphia. 
Issue and mail upon application bi-monthly quota- 


tions of inactive stocks and bonds, and weekly 











7644 Pine Street, New York; 





quotations of all municipal companies of Phila. 
CORRESPONDENCE SOLICITED. 











